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MORTGAGE

THIS MORTGAGE /"Security Instrumernt’) is givenon  February 1, 1995 . The morigagorls
Michael J. Navarro, Married to Carolyn M, Navarro¥sx

(*Borrowaer’). This Security Instrumentis civento LaSaile Talman Bank, FSB, A Corp. of the
United States of America which Is organized and
existing under the laws of Uniteg States of America , and whose address Is
4242 N. Harlem Avenue, Norridgs, i 60834
{“Lender’). Borrower gwes Lender the principaISJm «f One Hundred Sixty Seven Thousand Eight
Hundred Fifty Doltars and no/100 : : Dollars
(U.S. $167,850.00 }. This deb is evidenced ov Barrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly ,» yoents, with the full debt, ¥ not pald earlier, due
and payabie on March 1, 2025 . This Helinny Instrument secures to Lender: (a) the
rapaymant of the debt evidenced by the Note, with interast, an.t.ail renewals, extenslons and modifications
of the Note; (b) the payment of all other sums, with interest, adveiiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the parforrnance of Sorrswer's covenanis and agreements
under 1his Security tnstrument and the Note. For this purpose, Borrov.e: doss hereby morigage, grant and
canvey to Lender the foliowing described propenty focated in  Cook

County, {ilinois:

LOT 34 IN BLOCK 4 IN PIERCE’S ADDITION TO HOLSTEIN, A SUBLIVISION OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RINGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**x Carolyn M. Navarro is signing this document solely for the purpose
of waiving any and al) homestead rights.

14-31-301-003-0000 ,

? 1
which has 1he address of 1918 N, Oakley , Chicago
[STREET) [CITY]
Hinois 60647 ("Property Address");
ZiP CODE]
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Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lende". If, under paragraph 21, Lender shali acquire or sell the Property,
Lender, prior to the acquisition or sal3 of the Property, shall apply any Funds heid by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Uniess applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note,
second, 1o amounts payabls under paragraph 2; third, to imterest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Cherqes; Liens. Borowe: shall pay all taxes, assessments, charges, fines and impositions
atfributabls 1o he Property which may attaln priority over this Security Instrument, and leasehold payments
or graund ren’s; if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if
not Faid in that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shall promptly furrish to Lender all novices of amounts to be paid under this paragraph. it Borrower makes
these payments direci'v: Borrawer shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall pramnay discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in wriiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in gosd, faith the lien by, or defends against enforcement of the lien in, legal
procaedings which in the Lendier s-opinion operate to prevent the enforcement of the lien; or (C) secures
irom the holder of the lien an agree:nant satisfactory to Lender subardinating the lien to this Security
tnstryment. If Lender determines that any part of the Property is sublect to a lien which may attain priority
over this Security instrument, Lender muy give Borrower a notice identifying the llien. Borrower shall satisty
the lien or take ohe or more of the actions et forth above within 10 days of tho giving of notice.

5. Hiazard or Property Insurance. Borrdwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any olher hazards, including floocls or flooding, for which Lender requires insurance. This Insurance
ghall be maintained in the amounts and for the perlods that Lender requires. The insurance carrler
providing the [nsurance shafl be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. it Botrower fails to maintain coverage described above, Lender may. at Lender's
option, obiain coverage to protect Lencer’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Cender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and ranswals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reinwal notices. In the event of loss,
Borrawer shall give prompt notice ta the insurance carrier and Lender. Leiidsr may make proof of loss i
not made promptly by Borrower.

Unless Lender and Batrower otharwise agree in writing, insurance prccaeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security Is not lessened. if the restoration or repalr is not economicaly frasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures® 0y this Security
instrumentt, whether or not then due, with any excess paid to Borrower. lf Borrower abandoas the Propenty,
of does not answer within 30 days a notice from Lender that the insurance carrier has ofiere2 to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is giver.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resuhing from damage to the Property prlor to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The pracaeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other faking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amaunt af the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured immediately befcre the taking, divided by (b) the fair market value of the
Property Initnediately before the taking. Any balance shall be paid to Borrower. in the event of a parial
iaking of the Property in which the fair market value of the Property Immediately before the taking Is less
than the arioun' of the sums secured immedlately hefora the taking, unless Borrower and Lender
otherwise agre2insvriting or unless appiicable law otherwise pravidas, the proceeds shall be applied to the
sums secured by thie-Security Instrurnent whether or not the sums are then due.

It the Property is ahaidoned by Horrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc o’ sattle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice-s given, Lender is authorized to collect and apply the proceeds, at Its option,
either to rdestoraticn or repalr of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oiharwise agree in writing, any apptication of proceeds to principal shall
not extend or postpone the due date ' tha monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of such payments.

11. Borrower Not Released; Forbearance 2v Lender Not a Walver. Extension of the time for
payment or modification of amortizaticn of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not oparate to release the liablfity of the ariginat Borrower or
Borrower's successors in interest. Lender shall not Uz required to commence proceedings against any
successor in interest or refuse to extend time for paynzart or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar< rrade by the original Borrower or Borrowar's
succaessors in interest. Any farbearance by Lender in exercisine. 2ivy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefft the successars and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants 2n¢! agreements shall be joint
and saveral. Any Borrower who co-signs this Security instrument but does nit execute the Note: (a) Is
co-signing this Securily Instrument only to mortgage. grant ard convey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other bcicwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject o a lavs which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
coltected or to be collected in connection with the loan exceed the parmitted |imits, then: {a) any such loan
charge shalt be reduced by the amount necessary 1o reduce the charge ta the permitted limil; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lerxler may choose to make this retunid by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment chirge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLIAC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL,//0894/3014(0200)-L. PAGE 5 OF B
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AP# NAVARR, M4272714 LN# 4272714

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or rejulatory agency or private pary involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental ¢r regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property [s necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmantal Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde. and radioactive materials. As used in this paragraph 20,
“Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, a4+ or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant andd agree as follows:

21. Acceleration; Ruredies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrann 17 unless appiicable law provides otherwise). The notice shall
specify: (a) the default; (b) the sction required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given to oirower, by which the default must be cured; and (d) thal fallure
to cure the default on or before the a7 speciied in the notice may result in acceleration of the sums
secured by this Security Instrument, forurlogure by judicial proceeding and sale of the Property. The
notice ahal! further inform Borrower of tae ¢yt to reinstate after acceleration and the right to assert
in the foreciosure proceeding the ron-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauft is nut cured on or before the date specified in the notice,
Lender at its option may require immediate pavrmant in full of all sums secured by this Security
Instrument without further demand and may fe/rclose this Security Instrument by judicial
proceeding. Lender shall be entitied o collect all exranses incurred in pursuing the remedies
prrvide: in this paragraph 21, including, but not limited *o. reasonable attorneys’ fees and costs of
title evidence.

22. Reloase. Upon payment of all sums secured by this Srcurity instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav.any recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead axzinition in the Property.

24. Riders to this Security instrument. if one or more riders are executed %y Borrower and recorded
tagether with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanls and agreernenis of this Security
Instrusment as if the rider{s) were a part of this Security Instrument. [Check applicable Loy as)]

Adjustable Rate Rider L] condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
L] Batioon Rider (] Rate improvement Rider (] second Home Rider

D Other(s) [specify}

ILLINOIS--SINGLE FAMILY--FNMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0834/3014(0990)-L PAGE 7 OF 8
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 ADJUSTABLE RATE RIDER

(1 YEAF! TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE ROFd is made this 1st  day of February 19 95 L andis
incorporated tio and shall be carmad to amend and supplement the Mortgage, Deed of Trust or Securily Dead (the
“Security Instrument”) of the saiie dat=.given by the undersigned {the *Borrower”) 1o secure Borrowar’s Adjustable
Rate Note ({the "Note’) toLaSaile Talman Bank, FSB {the
"Lender’) of the same date and covering the nroperty described in the Security Instrument and localed at:

1918 N. Oakley
~_Chicago, It 60647

P abany Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRUY/ER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUGT FAY.

ADDITIONAL COVENANTS. in addition to the covenants and agresty.eriis made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an inftial interest rate of ~ 8.5000 %_-The Note provides for
changes in the Interest rate and the monthly payments as follows:

[4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

[(A) Change Dates |

The Interest rate | will pay may change on March 1, 1998 . and on that day and every
12th month thereatter. Each date on which my interest rate could change is called a "Change Uate.”

() Theindex |

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made avaflable by the Federal Reserve Board. The most recent Index figure available as of the date 45
days betore each Change Date Is called the “Cutrent Index”.

If the Index Is no longer avallabie, the Note Helder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MW1062 11/94 o ADJ RATE RIDER - 1YR TR, P1
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To the extent permitted by applicable lav/, Lender may charge a reasonable fee as a condition to Lender's
consent to the lpan assumption. Lender also may require the transferee 10 sign an assumption agreement
that Is acceptable to Lender and that obligates the transferae to keep all the promises and agreements
made in the Note and in this Security instrument. Borrawar will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Adjustable Rate Rider.

49
0, %d(/W
ichael J, Navarrny 7

Mwi062 11/94 ADJ RATE RIDER - 1YR TR, P3
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