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LOAN MODIFICATION AGREEMENT

THES MOBEEPCAT IO AGREEMENT made Vs 1Pt h day o Noweadae
Puad, by and between Amcrarcan Hat tone ]l Hank and Prast Compony ol
Chvcago, not personal by batoan Troastos nnder the provisions ol
Decol or Deedfis 1o Praal duly reeorded aned dediverodd o sand Campany
bt nuangs of o Trast Agrecwent datod Apr i 1, TOKA aned known an
et b o baed, eeeapatter caliod "Moartagagor ™y ol Mot h
Commatin ty Bank, an P ieods Bank ong Corporal ton, with oan offtee o
iy Morth Hrowsdway, Chacayo, Dllainos eool s (heretnatton ol led
Mo tagageaty,

WITNESSBTH:
Thin Avtoement 1o based npon the Lol lowing recitala:

A, n Septembor 17, 1990 tor tull vatue recegved, Aler ioan
Nat iopal Bank and/ Poust Company of Chicago, not personally but oas
Trust e ander the providtons of o0 Deed ot Deeds in trust duly
reconde b anel debivernd to saad company rn pursinanee b st
Agrocient catesh Apr b 24,00 1udd and konowno s st pnber oble,
cxvowt odoand  deliveread st Mortgagee o Promissory Hote in Uhe
principal amount ot ONE MBECCION FOUK HUNDEED THOUSLAHD  AND do N
cu b, dAne, g, 00 Therelnafter Called the "torer), and secwyed he
payment thoreot by cqrapt ing e Mertagagec,  among other things, o
certain rast Deed (hereitnatters cadled thee "Mortqgages";, of oven
Jate with o sad b Hor e, cover g cortas amproved real property oo he
Counry of Cook, State of 1l hinots, @bach Morrgage was recorded on
Soptembor S5, 1990, an Document Mo, SDACHIND with the Recorider of
Leads of Cook County, Tllineis, covertrie the proparty descr ihed
below herernatter called rhe "Moirtgaged Fremises”):

SER ATTACHED FOR LEGAL DESCRIPTION

B, Mortgagor has requested that certain modifications be made
in the above-mentioned Note and Mortgadge.

U, The ourstanding principal balance of sard Note abs ot
MNovember 17, 1994 13 $1,286,000.00

< D, Mortgage: represents to Mortgages Chat Chere toono pmnior
Tworcgage or other aubsequent  lien now outstanding against the
Moy vgaged Premisas  {unless disclosed to Mortgagee, ol oneh
“Subseguent Tlen holder hos agresd to copsent to thirs Moehrbicat ton
5Aunwfenmwn: and subordinate its Jien to the Lien of the Tiust Deed,
w8 herein modified, which Censent and Subordination 13 attached
nhisreto as Exhibit "aA"), and that the lien of the Trust Deed, as
Fherein modified, 18 a valid, first and subsisting lien of said
Trust Dead Promises.
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CONOW O THEREFORE,  for good anedd wataable conmaderast yan, 1 he
veceipt and adeguacy of whict are hereby ackoowledge f vhe pont pes
boret o o herehy miraal by agres that vthe Mote and Morvgage ore
bocevodsy muoedg Dived o dol Lowe

1, THE WATURITY DATE OF THE LOAN WILL BE EXTENDED FROM
SEPTEMBER 17, 1594 TO S8EPTEMDER 17, 1999,

2. THE RATE OF INTEREST ON THIS NOTE WILL BE CHANGED FROM
P+1%F TO 9.25 FIXED; MONTHLY PAYMENTS STARTING DECEMBER 17,

1994 WILL BE §11,778.05.

N corsdcdoral ton of the medbebyeat s e of Ve Ve of the Hte
anch Mot g gedes Mot gagees, as herernabove e bort by, Mon bgagoer dees
beretey covenant dand agqres Yo pay the balance ot the et edpess
cotdenced Ty the S Her e and securedd by the Moatguege an herean
wodht f ], aaed tospedform the covenant socontarned o P Mottt goege,
atd turther  agrees WAesi o Clae Gropayiment  pravoiege ey an et tedd
ahall remain 1o toll topese aned offect, ot Mo tgagp reporenentn b
Mot tqgucgee Phat thiere Ds u i) ort oadfe ot cf byt sl e et loen
now oubstanding againgt Pletort qoeped Fremiaen, cxoopt s Gt herase
disclosed to Mortgadgeoe, apd2hat ctse Dien oof rthe Moorgage 1o
valid, first and subsisvying tien.on sabad Mot gaged Premses,

Hot hing herein contaited ahald oln any mepner what Soever 1t
the Note and the Mottgage e modvtied hereby, or rthe frrse Liey
creared rhereby oroany orher  doonmnest s exeoat od o by Mo tgoagen 1
connecrion therewith, or aiter, waive ooty oy affear any prom.se,

agresment covenant. o condirion SCaoited in iy ol the
above -ment toned  document s, Eecent  aa e einal ove otfierwioe

provided, all revms and provisions of e Horeg Mortgage ane! RENETS

inatrament s oand docwment s execnted T oconnectadeaithn Vi sl et
mortgage toan, shall remain 1o fuail foree and oarecr and shall be
binding uporn the parties herero, thelrl sucuessors et a3sigm.,

This instrument 1o @oogted by mot gager, not poewdamally, b
as Trustes under a deed or deeds i truast delivered piaouany 10
aforement ioned Trust Agreetesnt , L Yhe exercise of 0 he Tpower and
aurhority conferred upon and vested in it as such Trustés fand
Moovrgagor  hereby  warrant s that it possesses  full power  and
aut hsriry ro execute Fais instrament i; oand no persons! biabibiny
shall exiar v bhe asoerted or entorceable agaimst Mort gagor
gerera by o oinoany capacity other rhan as Trogtes oo aforesatd,
Lecause o Lo vespecr ot rthig anst rament . Che Morvgage o ok ed
or the Nore secured thereby, and dvs Liabi Loy as Mortgaae shed bobe
Limited to and enforceableo only our of the properry degeribied on
this Mortgage, by enforcement of the tren hereof, and no dury shall
rest upon Mortgagor to sequester, hold or maintain i a cont g
Frust asselt, any property now or hereafver held by o1roar Trustee ag
aforesaid, nor any of the income therefrom nor proceeds o avalls
ot any salo o other digsposirion thereof .
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IN WETHESS WHERECE, thig anst pament has heen cscont o by Hhe
partires hereto oo mannet and form safftoient to bhind them, anoof
theo day and year firsy above writtoen,

NORTH COMMUNITY BANK,
Mortgages:

haf o Af}/f"nwL/

THe Vice Drooident
GERALLY 5, ROMAN

ALt ouat

\

AMBRICAN NATIONAL BANK & TRUST
COMPANY As Trustee:

Attt agt

ﬂ/?ﬁfbf;JWNq

olbet ,/Z(G‘ﬂ
/

STATE OF ILLINCIS

)
}oas,
}

COUNTY OF COOK

[, Catherine G. Giletner, a Novary bublic in and f[or said
County, in the sState aforesaid, do herspy certify that on this day
personally appeared before me, Marilvn Teskis, Vice President, and
Gerald 8. Roman, Vice President, petsonal v known fooane to bae the
Sae  pPRISONS  wWiose  names  r auboor el o Ve Lo eronng
fnstrument, and acknowledged that they slgnet,Caeaiod arnd deliverod
the said instrument as their free and volunrary acr and deed, {fov
the uses and purposes therein set forth, tneinding the waive of
rights of redemption and waive of all rights and benszfits under and
by virtue of the homestead exemption laws of this state,

Glven under my hand and notarial seal rthas L7eh day of
November , 1994,

$20130Se

£, Norary Pubi}ﬁ /
jouA
aLZQLM ¢ . ; ( /,[
CATHERINE G, CILTNTR . IR A ALAA -
Tantary Public, Stats of lliinats 2
My Commissian Evpices Dey. 3, 198

APV WA A

My Coimmission
exprres: [ ud/4o

(A3

Prepared by /Mail To:

North Community Bank
1639 N. Rroadway
Chicaae L1, enelld
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IN WETHESS WHEREOE, Phiis rnst ranent has beon cseoat ed by the
part e herete bnomannet amd form st tierent too baned them, oas o
Plhes dlay and yoeor blral o adesve v it Lo,

The Observers Investment Company,
an Illinois Corporation

P
L |

, L)
”"’ L¢ ' 1} ! RV L /d‘ A{{h/’jr/ /;‘(— :
DAWRENCE 7. O BRIR (L B&TRICE O b BRI

bresidept Secrﬁiﬁgﬁ
//f AP (

7 a4 //
/%‘rr‘. L ,,é‘.‘-’-;,,‘i--i_-—---.,,._.
DARTEL I, OLERTEN
Gllarantor -

T AT

STAT OF TLLINOTS )
)y,
COUNTY OF COOK }

I, Catherine G. Giltner, o-Notary bFublic in o aicd tor said
County, 1n the State aforesaid, o heveby certify that on this day
personally appeared before me, Lawrence T, o'Brien, batrvick J.
O'Brien, and Daniel J. OfBrien, are personally known to me to be
the same perschs whose names are sabscribed to the foregolng
instrument, and acknowledged that they sacned, sealed and delivered
the sard instrument as thelr free and veiluntary act and deed, feor
the uses and purposes therein set forth.

Given underv my hand and notarvial seal this J17th day of
November , 1994,

”»t”m”»m !
AOFFIC]AL s " / - 3 Lo, J\.! .
CATHLRINE g, gl?lf / Noraty [Zl 7

/o,
Noliry Public, State of ling:y L (l_ LLQL_u C_ . /) . ';;/\(L,?Z_

My Commiseion Evpirgi e, 3 1) 1
NWMMMW‘\N“

My commission
expires: December 3, 1496

Frepared by /Mail To: ﬁff
North Community Barnk
3639 N. Broadway

Chicago, IL 60613
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LEGAL DESCRIPTION
PARCEL 1
LOTS 1,2,3,4,%,6,°7 AND 8 ALL IN BLOCK 12 IN COMMUNITY RESUBDIVISION
OF CERTAIN LOTS ANDR PARTS OF LOTS IN SCHOOL TRUSTEES' SUBDIVISION

IN THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE ACHIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, 1LLINOILS,

PROPERTY ADWPESS: 510103 W, JATKSON, CHICAGO, Tl..

TAX ID NO. 16-1f-222-019

STATE OF ILLINOIS } . 3508105

COUNTY OF (.m._.
P g e v i

..A&;‘!uwm\ i

Mic"lﬂ"l W mg ‘ ,,-‘_a»;»', vr" ~

A«Q&ZAK«

I TN AN

"OFFICIAL SEAL”
ANNETTE 6. FLOGD
Notary ffutl, Slate of Himeo
My Commussion Eapere 10000
[ s aaaaa ol oo ois b Ot
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