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MORTGAGE

THIS IRCENTURE, made this 26th day of January, 1995, bebtwean
Mohamned F. Srefth and Patt Gnalth, Mortgagors (heralnaftaer
refarrad to az YNortgagor), and FSTELLE KAHM, Mortgages,

WITNESSETHY That whereas tha Movtgagor la justly indebted
to the Mortgageo, ax 4y evidonced by a certain promissory note
hearing even date herewith, in the principal sum of THIRTY
THOUSAND AND 00/100 ($35,000,00) Dollara payable wlth interest at
the rate of ten percent (12.19%) par annum on the unprid balance
until January 25, 1996, and.unde payabla to the order of tha
Mortgagoen at the oftice of Mo: Forman, 105 W. Madlson, Sulre 400,
Chicago, Lllinois 60602, or at! such other place as the holder
may designata in writing, and delivered; the said principal and
interest belny payable upon sale or If not previously pald, then
on January 258, 1996,

NOW THEREFORE, the said Mortgagor, for-the better usecuring
of the paymunt of the sald principal sum of money and interest
and the performance of the covenants and aqresnents heraein
contained, does by these presents MORTGAGE and WARRANT unto the
Mortgagee, its duccessors or assigns, the follow.ny deacribed
Real Estate sltuate, lying, and being in the County of Cock and
the State of Illinols, to wle:

6J1TI80Se

Lots 12 Lo 25 (excapt the West 4.0 feet of sald Lok 21
in Block 10), in the Subdivision of Blocks 10 througn
15, in Walker’s Dauglas Park Addition, being a
Subdivision of the East 1/2 of the Southeast 1/4 and
tha East 1/2 of the West 1/2 of the Southeast 1/4 of
Sectlon 24, Township 39 North, Runge 13 East of the
Third Principal Meridian, in Cook County, Tllinois,

P.I.N.: 16-24~415~003-0000
16-24-415~004-0000
16~24~415~005~0000
16-24-415-006-0000
16-24-41%-007-~0000
16-24~-415-~044~0000
16-24-415-045-0000
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16-24-315-047-0000
16-24-415%-0468-0000

TOGETHFR with all and singular the tenements, hereditaments
and appurtenances thereunto belonying and the rents, issuns, and
profits thereof, and all apparatus and fixtures of every kind for
the purpose of supplying or dist#ibuting heat, light, water, or
power, and all plumbing and other fixtures in, or that my he
placad in, any bullding now or harcafter standing on said land,
and also all tho evstate, right, title, and Interest of the wald
Mortgagor in and to safd premises, commonly known and dencrhbed

' - A8 2643 W, 19th 8t., Chlcago, IL 60608,

TO HAVY. AND TO HOLD the above desicribed premlses, with the
appurtenancae and flxturea, unto tha sald Mortgagee, its
successors and-assigns, (ovever, for the purposes and usaef herein
get forth, free crom all rights and benefits under and by virtue
of the Homestead fxemption laws of tha State of Illinois, which
said righty and bencfity the sald Murtgagor does herehy oxpressly
relcase and wailve,

AND SATD MORTGAGOR ¢ovenants and ayraes:

To keep eaid premines an aood repair, and not to do or
permit to be done, upon sald prenlsea, anything that moy impair
the value thercof, or of the security intended to be effacted by
virtue of this Instrument; not to usuifer any llen of machanics
men or material wen to attach to salt premises; to pay to the
Mortgagee, as hereinafter provided, until said note is fully
paid, (1) a sum sufficlent to pay all taxus and assesaments on
said premises, or any tax or assessment thot may be levied by
authority of the State of Illineols, or of thr county, town,
village, or city in which the said land is situatce, upon the
Mortgagor on account of tho ownership thereof; (2). a8 sum
sufficient to kuep all buildings that may at any tine be on sald
premises, during the continuance of sald indebledness; . insured
for the benefit of the Mortgagee in such forms of Irsirance, an
in such amounts, as may be required by the Mortgagee,

In case of the refussl or neglect of the Mortgagor to make
such payments, or to gatisfy any prior lien or i{ncumkrance other
than that for taxcs or assessments on sald premises, or to keep
said premises in good repaldr, then the Mortgagee nay pay such
taxes, assesaments, and infurance premiuns, when due, and may
nake such repairs to the property herein mortgaged as in {ts
diacretion if may deem necessary for the propor preservation
thereof, and any moneys so0 pald ar expended shall become so wuch
additional indebtednerss, secured by this mortgage, to be paid cut
of proceeds of the sale of the mortgyaged premises, if not
otherwlse pajd by the Mortgagor,

Ta expressly provided, however (all other provisiona of this
mertgage to the contrary notwithetanding), that the Mortgagee
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shall not be required nor shall [t have the right to pay,
discharge, or remove any tax, assannment, or tax lien upon or
against the premincs described herein or any part thareof or the
lmprovements situated thereon, so long as the Mortgagor shall, in
good faith, contest the same or tho validity thereof by
appropriate legal proceedings brought in a court of competent
jurlediction, which shall cperate to prevent the collection of
the tay, assessment, or llen so contested and the male or
for{«iture of the gaid premices or any part thereof to satisfy
the same.

ARDAS ADDITIONAL SECURITY for the payment of .the
indebtediose aforesald the Mortgagor does hereby assign to the
Mortgagee ali the renty, lesuan, and profits now dun or which may
hereafter bedomn due for the use of tho premisas herelnabove
described,

THAT HE WTLL KEed the dnprovements now existing or hercafter
erected on the morugsond property, insured as may be required
from time to time by the Mortgagee againsgt loms by fire and other
hazarvdn, caswaltica ard <entingencies in such amounts and for
guch periods as may be required by the Mortgagee and will pay
promptly, when due, any prenluns on such i{nsurance provision for
payment of which has not been mide herelnbefore,

Al insurance shall be carried in companien approved by the
Mortgagee and the policies and renewals thereof shall bhe held by
the Mortgagee and have attached theretolasn payable clauses in
favor of and in form accaptahle to the Murigagee. In avent of
loss Mortgager will give immediate notice by mail te the
Mortgagee, who may make proof of loss if net swade promptly by
Mortgagor, and each insurance ccmpany concerred. is herehy
authorized and divected to make payment for such loss directly to
the Mortgagee {nstead of to the Mortgagcr ond the Murtgagee
jointly, and the insurance proceeda, or any part thereof, may ba
applied by the Morlgagee at its option efther to the reduction of
the indebtedness heveby secured or to the restorstion(or repair
of the proporty damaged. In event of foreclosure of thix
mortgage or cther tranefer of title to the mortgaged property in
extinguistmant of the indebtedness securcd hereby, all right,
title and intevest of the Mortgagor in and to any insurance
pelicies then in force shall pass to the purchaser or grantee.

THAT 1f the premiaes, or any part thercof, be condemned
under any power of erlnent domain, or acquired for a public use,
the damages, proceceds, and the consideration for such
acquisition, to the extent of the full amount of indebredness
upoen thig Yortgage, and the Note secured herehy remnaining unpald,
are hereby assigned by the Mortgagor to the Mortyagee and shall
be pald forthwith to the Mortgagee to be applied by it on account
of the Indebtedners gcvured herveby, whether due or not.

PRIVILEGE 18 RESERVED TO PAY THE DEBT, IN WHOLE OK IN PART,
ON ANY INSTALLMENT DUE DATE.
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AND IN THE EVENT that tha whole of sald debt is doclared to
be due, the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the t?linq of any bil) for that
purpese, the court in which such bill is filed may at any time
thereaftey, either before or after sale and without notice to the
said Mortgagor, or any party clalming under saild Moertgagor, and
without regard to the solvency or insolvency at the time of such
applications for appeintment of a receiver, or for an order to
place Mortyaqes in possession of the premisen of the persen or
persons liable for the payment of the indebtednanc secured
hereby, and without regard to the value of said premises or
whether the same nhall then be occuplod by the owner of the
equlty of redemption, as a homestend, enter an order placing the
Mortgegee In possession of the premises, or appoint a receiver
for the Donefit of the Mortgagee with power to collect the rents,
issues zind profits of the sald prumises during the pendency of
such foreclosure suit and, in case of sale and a deficiency,
during the fvil statutory period of redemption, and such rents,
issues, and profits when collected may ba applied toward the
payment of the indehlednasa, costs, taxes, innurance, and other
items necessary for the protection und preservation of the
property.

Whenever the sald liorrgagee shall he placed in pocsession of
the above described premisas under an order of a court in which
an action is pending to forelluse this mortgage or a subgequent
mortgaye, the said Mortgagee, in ite discretion, may: Xkeep the
sald premlees In good repalr; psy such current or back taxes and
assessments as may be due on the ra’d premises; pay for and
maintain such irnsurance {n such amounts as shall have been
vequired by he Mortgagee; lease the said premises to the
Mortgagor or cthers upon such terms and counditions, either within
or beyend any peried of redemptian, as are-approved by the court;
collect and receive the rente, issues, and profits for the use of
the premises hevelnabove described; and emplsy other persons and
expend {tself such amounts as are reasonable neCessary to carry
out. the provisions of this paragraph,

AND IN CASE OI' FORECLOSURE of this mortgage by raid
Mortgagee ln any court of law or equity, a reasorable 2um shall
be alleowed for the svlicitor’s fees, and stenographers’ (faes of
the complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other
suit, or legal proceceding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, ite costs and expenses,
and the reasonable fees and charges of the atierneys or
solicitors of the Mortgagee, & ~ade parties, for services in
such suit or procecdings, shall be & further lien and charge upon
the sald premises under this mertgage, and all such expenses
shall become so much additional indebtedness secured hereby and
be allowed In any decree foreclosing this mortgage.
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AND THERE SHALL BE INCLUDED {n any decreo foreclosing thia
mortgage and be paid of the procecds of any sale made in
pursuance of an{ such degrec: (1) A)l the costs of such cult or
sults, advertinlng, sale, and conveyance, Including attorneys’,
sollcitore’, and stenographeras’ feos, outlays for documentary
evidence and cost of said abstract and examination of title; (2)
all the moneys advanced by the Mortgagee, if any, for the purpose
Authorized {n the moertgage with interest on such advances at the
rate set forth {n the note secured hereby, from the time such
advances are wade; (3) all the accrued interest remaining unpaid
on the {ndebtedness hereby secured; (4) all the sald principal
monay remaining unpaid. The overplus of the procceds of sale, if
any, shall then be pald to the Mortgagor,

If ¥ortgagor ehall pay said note at the time and in the
manner afoanald and shall abide by, comply with, and duly
perform atiLhe covenants and agreements hovaln, then thio
convaeyancoe gnzil ba null and vold and Mortgagee will, within
thirty (30) days after written demand therefore by Mortgagor,
execute a releasc or satisfaction of this mortgage, and Mortgagor
hereaby waives the Lenefits of &)l statues or laws which require
the earlier execution c¢r delivery of such releass or satisfaction
by Mortgagee.

1T IS EXPRESSLY AGREELD that no extension of the time for
payment of the debt hereby srcured glven by the Mortyagee to any
successor in interest of the Mortgagor shall operate to release,
in any manner, the original liakility of the Mortgagor.

THE COVENANTS HERLIN CONTATNED shall bind, and the bencfits
and advantages shall inure, to the respective helrs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular numkber shall.jaclude the plural and
singular and the rasculine gender shall irclude the feminine.

WITNESS the hand and seal of the Mcrtgagor - the day and year
first written.

T SRR QIO

Mohammed F. Ghelith
: )

601T80S6
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STATE OF ILLINOIS
88
COUNTY OF COOK )

I, the undersigned, a notary publiz, in and for the County
and State aforesaid, do herepy certify that Mohammed F. Ghafth
and Patricia Gheith, 'Berssndlly known to me to be the eame
perdons whone names are gubascribod to the foregoing inutrumant,
appeared before me this day In person and acknowledyed that they
slgned, realed, and delivered the said instrument as their free
and volirtary act for the uses and purposes therein set forth,
including the release and vaiver of the right of homestcad.

TS AN
GIVEN under my hand and Notarial seal this 26tﬁ day of
Januvary, 1998%5.

.Mn
"OFFICIAL SEA'"
b HORTENCIA VHiZ-MOHJNU
Notary Pubiic. State at Hhinois

My Commission Lapies May b9k A
WM

SUBSCRIBED AND SWORN TO
BEFORE ME THIS . DAY

T o e by

OF _ e et 1985

NOTARY PUBLIC
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