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THIS MORTGAGE ("Security nstrument™) is given on DECEMBER 16, 1994 . 'The Morgagor is
ADRIAN G. CHO, A SINGLE PERSCN

] ) R .
bt ﬁm{%g-“"f@/—?ﬁg Y
("Borcowes”). This Security Instrument is given 1o (NCRWEST MORTGAGE, INC.- (OGH i f SECORDER

which is organized and existing under the laws of THE STATE OF VINNESOTA , and whase
addressis , P.0. 80X 5137. DES MOINES, IA 503065137

SEVENTY THOUSAND FIVE HUNDRED AND 00/100

{"eander™y. Borrower owes bender the principal sum of

Folars (1.8, $*¥**%70 500,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy nstrument ("Note®), which provides fur
amonthly payrents, with the full deht, if not paid earlier, due and payable on JANUARY 011, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noe, with interest, and il renewals,
extensions and medifications; (b) the payment of all other sums, with interest, advanced-ander paragraph 6 1o proteet the
security of this Security Instrument; and {¢) the performance of Borrower's covenants and agresments under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey” o Lender the following
described property located in COOK County, [llinois:
SEE ATTACHEQMrkiikickiink

A A 224047

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. }()2—7
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
80X 5137, DES MOINES, IA 503065137

which has the address of 1221 N. DEARBORN ST. #6075  CHICAGO (Street, Cityd,
tinvis 60610 12ip Code] {"Property Address®):

. . FHA [iiuois Mortpage 52/
M Yooty
m-snun #1403 0F VMP MORTGAGE FORMS (3131193 8100 - (BOU1A2Y 7231 ot N

*SEE ADJUSTABLE RATE RIOER
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TOGETHER WITH all the improvemess now or Bereafier erecied on the property, and all ensements, righty,
appurtenatices, rents, rmyalties, mineral, oif and gas rights and profits, water rights and stock and whi fistures now or hereafier a
part of the property . Al replacements and wdditions shall also be covered by this Security Instrument. Alb ol the loregoing i
refereed toin this Security Instrument as the ' Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
grunt and convey the Property and thar the Property is unencumbered, except for encumbrinees of record, Barrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Princtpal, Inferest und Late Charge. Borrawer shall piay when due the principal of, aid interest on, the
debt evidenced by e Note and late charges die wider the Note,

2, Manthly Payments of Faxes, Insurance and Other Charges. Borrower shall include in cach momhly payment,
together with the zeiniipal and interest as set forth in the Note and any Jate charges, an installment of aity () taxes and special
assessments levied orio be fevied aguinst the Property, (by leaschoid payments or ground rents on the Property, and (¢)
premiums for insurancd reguired by paragraph 4.

Each monthly installmedt Sor items (@), (), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amotnt sufficieal to maintain an additionat balance of not more than one-sixth of the estimated amounts. The
full annual amount for vach item s2aii be accumulated by Lender within & period ending one month before an item would
become delinquent. Lender shall hold th_amounts collected tn trust to pay items (a), (b}, and (¢ befure they become

detinguent.

I any time the wial of the payments fieii by Lemder for tems ey, (b, and qe), togesher with the tuture monthly
paysmiets for such items payable o Lender priar ¢ due dates of such tems, eaceeds by mote than one-math the estimated
amount of payments required 1 pay such tems when stees and il payients on e Note are current, then fender shdt either
refund the excess ever one-sixth of the estintted paymentsareredit the excess over one-vixth of the estimated payments (o
sabsequent paytaents hy Horrower, at the option of Borrowez 3 _the tokal of the puy ments made by Horruwer tor dtem (a), (b),

or {¢) is insuflicient 1 pay the item when due, then Borroweraball pay 16 Lender any amount necessiry (o niake up the
deficiency on or belore he date the item becomes dug.

As used in this Security Instrument, **Secretary’” means the Secretury o Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance proamum 1o the Sceretary, each monthly payment
shall alse include enher: () an installment of the annual morigage insurance premiuey t be paid by Lender 1 the Secretary, or
(i) a monthly charge insteid of a mortgage insurance premiwm if this Security ‘nstrment is held by tic Secretary. Each
monthly installment of the mortgage insurance premium shudl be tn an amownt sufficiers 1 accumulale the full annual mortgage
insurance premium with Lender one month prior 1o the date the full annual mottgage insurance.oremium is due to the Sceerctary,
or if this Security Instrument is held by the Secretary, cach monthly charge shall be i fuamount equal fo ane-twellth of
one-half peecent of the outstanding principal balance due on the Note.

It Borrower tenders to Lender the full payment of all sums sccured by this Security Instroment, Jioccower's account shil)
be credited with the bulance cemaining for all installments for jlems o), (b), and () and any Mortgige msurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly retund any excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Properly or its acquisition by Leader, Borrower's account shall be
credited with any bulance remaining for all installinents for items (), (b}, and {c).

3. Application of Puyments. Al payments under parngraphs | and 2 shall be applied by Lender as follows:

First, (0 the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, us required;

Third, (o interest due under the Note,

Fourth, to smortization of the principal of the Note;

Fifth, to late charges due under the Nuote.

m-dntlt) B10% 0) Imnd&
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4. Flre, Flood and Other Huzard tisurwnee, Borrower sl insie all improvements on the Property, whether now in
existence or subsequently erected, against any tazards, casualies, ancd contingenvies, including fire, for which Lender reguises
insurance. Thiy insurance shall be mnintained in the amounts and for the perinds that Leader eequires. Borrower shall alw
insure all improvemens on the Property, whether now in exastence or subsequently evected, against loss by floods o the extent
regquired by the Secretary - A insurance shall be cartied with companies approved by Lemder. The inssrance policies aml any
rencwidy shall be held by Leader and shald inchude loss pryable claoses i fuvor of, and in o form acceprable 1o, Lender.

tn the event of loss, Boreower shall give Lender immediate notiee by mail. Lender may make prool of Joss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed o make payment for such loss
directly 1o Lender, instead ol to Borrower amd to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either () 1o the reduction of the indebledness under the Note and this Securily Instrument, first to any
detinquent amounts applied in the order it parngraph 3, and then to prepayment of principal, or (b} te the restoration or repar
ol the damaged Property. Any application of the proceeds (o the prineipal shall aot extend or postpone the due date of the
monthiy payments whizh are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiszed o pay all owstanding indebiedness under the Naote and this Security Instrument shall be paid to the
cotity legally entitled thereio,

In the event of foreclasuee of this Security Instrument or other imnsfor of Gtle 1o the Property thist extisgnshes the
indebtedness, all right, title andantcsest of Borrower i and fe insurance palicies it torce shall pass to the purchaser.

5. Oceupuney, Preservation, olilstenance and Protection of the Property; Borrower’s Loun Applicatlon;
Leasehalds, Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument ad shall omtinue to occupy the Property as Borrower's prisicipal residence for al least
one year after the dite of occupancy, unless the yecistary determines this requiremtent will cause undue hardship for Borrawer,
oF unless extenuating circumstances exist which sie ) beyond. Borrower's control. Borrower shall notity  Lenders of any
extenualing ctreumstances. Borrower shadl not commit ssste or destroy, damage or substantialy change the Property o allow
the Property 1o deteriotate, reasonable wear and tear excepreas Lender may inspect the Property i the Propesty iy vacant or
abandoned or the loan is in default, Lender may take reiconable action ta proteet and preserve such vacant or abamdoned
Property. Borrower shall also be in default if Borrower, during the toan application process, gave materially false or inaceurate
information or staternents te Lender (or failed to provide Lender vtk any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemtations cotcemning Borrower's occupancy of the Propenty as a
principal residence. If this Seeurity nstrument is on a leaschold, Borrower-shatl comply with the provisions of the lease. If
Borrower acyuires fee title 1o the Property, the icaschold and fee title shall not ta 1aerged uniess Lender agrees to the merger in
writing.

6. Charges to Burvower und Protection of Lender's Rights in the Property Becrower shall pay all governmental or
municipal charges, lines and impositions that are not included in parageaph 2. Bosrowar shalt pay these obligations on time
directly to the entity which is owed the paymeat. 1€ failure 1o pay would adversely alfect Lenaer's interest in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

1T Borrower fails to make these payments or the pavments required by paragraph 2, or fails to peiteon any other covenants
and agreements contained in this Security lnstroment, or there is a legal proceeding thin may significantlatfect Lender's rights
in the Propenty (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations), ihen Lender may do
and pay whatever is necessiry to protect the value of the Property and Leader's rights in the Property, mcluding payment of
taxes, huzard insurance and aother items memdioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Berrower and be secured by
this Security Instrutnent. These amounts shalt bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immedintely due and payable,

7. Condemnation. The proceeds of any award or ckum for damages, dieeet or consequential, in connection with any
cordemnation or vther wking of any parl of the Property, or for conveyanve in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remasns sapaid under the Nole and this Security
(nstrument. Cember shafl apply such proceeds (o the reduction of the indebttedness under the Note and this Security Instrument,
first 10 any detinquent amounts applied i the ordes provided in paragraph 3, and then to prepavment of principat. Any
w'miun of the proceeds t the principat shall not extend or postpone the due date vf the momhly payments, \%&

-ARIL) won oy Page Lt € trulialy
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referred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds over an aimount reguired 1o pay all
omtstanding indebtedness under the Note and this Security Insinsment shall be paid o the cutity tegally entitled thereto,

H. Fees. Lender may colleet fees and charges authorized by the Secretary .
9. Grounds for Accelerution of Debt,

() Defunlt. Lender may, except as limited by regulations issued by the Seerctary in the case of payment defaults,
resguire imsmediate payment in full of all sams secured by this Security instroment if:
(1) Borrower defauliy by failing w pay in ol any monothly payment required by this Secunity Instrament prior w or
on the due date of the nest monthly payment, or
() Rorrower delaults by failing, tor o penod of thirty days, o perform any ollier oldigitions contaimed 1m0 thix

Security strument.

{h) Sale Withoul Credit Approval, Lender shall, it permiued by applicable law and with the prior approval of the
Secretary, seeuty: immediate payment in full of all sums secured by this Security Instrumeant if:
(i) ALl or pars of the Property, or a beneficial interest in a trust owning oMl or pari of the Property, i sold or
otherwise transtzerod (other than by devise or descent) by the Borrower, and
(if) The Property./is qol occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doesse occupy the Property but his or her credil has not been approved in accordance with the
requirements of the Secretary

(¢) No Waiver. [1 circumstances ocost that would permit Lender 1o require immediate payment s full, but Lender does
net require such payments, Lender does pet waive its rights with respeet to subsequent events,

() Regulations of HUD Secretary. In mazv circumstanees regalations issued by the Secretary wall linat Lender's
rights 10 the case of payment defaubis 1o require imnediate payment in full and foreclose it not pud. This Security
[nstriihent does not authorize aceeleration or Toreebsare i not peraitied by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrawer agrees that should €his Security Instrument and the Note secured therehy ot he
ctigible Tor insurance under the National Housing Act within £0.4ays from the date hereof, Lender may, al ils option
and notwithstanding anything in paragraph 9, require immediaee payment in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secreraiy dated subsequent 1o 60 days from the date
hereot, declining 1o insure this Security Instrument arxl the Note seeuzed théreby, shall be deemed conclusive proo{ of
suich ineligibility. Notwithstanding the toregoing, this eption may nat be ciercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit & morigage insurance preaiim to the Secretary.

10, Reinstatement. Borrower has a tight o be reinstated il Lender has requived immeaiate payment in full because of
Barrower's fnilure to pay an amount due under the Note or this Security Instnnent. "This right applies even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a lump-sar 211 mounts required 10
bring Bottower's uccount current including, 1o the extent they are obligations of Borrower under4pia Security Instrument,
foreclosure costs and reasonable and customary anorneys' fees and expenses properly associated_wih the foreclosure
proceeding. Upon reinstatement by Borrower, this Security lnstrument and the obligations that il secures s remain in effect
as of Lender had not required immiediate paytment o full. However, Lender is not required o permit reinstatement if; (i) Lender
has secepied reinstatement ajter the commencement of foreclosure proceedings within two. years innediately preceding the
commencement of a current foreclosure proceeding, (i1 reinstatement will prenlude foreclosure on ditferent grounds in the
future, of (i) reinstaiement will adversely atfec! the priority of the lien created by this Secarity Instrument.

11. Borrower Not Released; Forbearanee By Lender Not o Walver, Extension of the time of payment or nuxlification of
amortization of the sums secured by this Security Instrument granted by Lender 16 any successor in interest of Borrower shali
not operate Lo release the liability of the original Borrower or Borrower's sticeessor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse te extemd time for payment or atherwise modily amonization
of the sums secured by this Security Instrument by reason of any demand mude by the ariging Borrower or Borrawer's
successors in interest. Any forbearance by Lender in exercising any right or reriedy shall not be a wiuver of or preclude the

exervise of any right or remedy.
T
m-ltﬂlll.} 910301 Page 4 518 mum&
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12, Successors antd Assigny Bound; Joint and Severad Liubllity; Co-Slgners. The covenamts and agreetents o this
Security tostrument shall hind and benelit the successors aned ansigis of Letder and Borrower, subject 1o the provisions of
parugraph 9.b. Borrower's covenants and agreements shall be joint amd several. Any Borrower who co-signs this Security
Instrument but does nod execute the Note: (a) is co-signing this Securily Instrument only (0 mortgage, grant and cohwey that
Borrower's interest in the Property uader the erms of shiv Secarity Instrument; (hy is not personaliy oblygated v pay the it
secured by this Securty Instrament, and to) agrees that Tonder o any ither Hutrower may agree to extend, mudify, fotwear on
ke sy seconmmodaiions with cegard o e tegns of i Secunty Jisteament op the Note withom thin Batrower’s consenl

LY. Notlees, Any nubee 10 Borrowet provided for in thas Seeunty Instrument shall be given by dehvering i or by wiaiting
it by first class matl unfess applicable law reguires use of another method. The notice shall be directed to the Property Adidress
or any ather address Bursower designates by notice to Lender. Any notice (0 Lender shall be given hy firss class mad! w
Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Secority
Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14, Governlog - Gaw; Severabillty. This Security Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which tie Property is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflices with applicable 2aw.. such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the con'licting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
1o be severnble.

18, Borrower's Copy. Borrower giwl be given one conlurimed copy of this Secunty Instrunient.

16, Assignment of Rents, Horcower wiconditionally assigns and transfers (o Lender all the rents and reveaues of the
Property. Borrower authorizes Lender or Lender's atents to collect the remts and revenues and herehy directs each tenimt of the
Property (e pay the rents to Lender or Lender's agers. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Sorrawer shiall collect and receive all rents and revenues of the Propeny
as trustee for the benelit of Lender and Borrower, This prspament of rents constiviies an absohue assignment and not an
assignmeat for additional security only.

If Lender gives notice of breach to Borrower: () all rems recetved by Borrower shall be held by Borrower as trusiee for
benelit of Lender only, to be npplied to the sums secured by the Securiry Zastrument; (b) Lemnder shall be entitled to collect and
receive all of the rents of the Property; and () each tenant of the Propety-shall pay all reats due and unpaid 1o Lender or
Lender's agent on Lender's writien demand to the lenant.

Borrower has not executed any prior assignment of the cents angd has not and wi¥! not perform any act that would prevent
Lender from exercising its rights under this patagtaph 16,

Lender shall not be required to enter upon, take control of ar maintain the Property betwre or alter giving notice of breach
1o Barrower. However, Lender or a judicialiy appointed receiver may do so at any time there 16 a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This »ssignment of rents of the
Property shatl terminate when the debt secured by the Security Instrusnent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate psyment in full under parugraph 9, Lender muy foreclose

this Sccurity Instrument by judiclul proceeding. Lender shall be entitled to collect all expenses (ncarred ln pursulng the
remedies provided in this parngraph 17, including, but not lHmited to, reasonable attorneys’ fees und costs of tltle

evidente,

18, Release. Upon pavient of all sums secured by this Sceurity Instrament, Lender shall release this Seeurity Instrument
without charge o Borrower, Borrower shall pay any recordition costs,

19, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Peoperty.

m@nuu 100 01 Page ot 8 Iruteas
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20. Rlders to this Security testrument. |7 ong or more riders are exeented by Borrower and recorded together with this
_J Sceurity Instrument, the covenanis” af each such rider shall be incorporated into and shall amend wicd supplement the covenunts
and agreements of this Security Instrunient ze-if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es))
[[XJ Condominium Rider [} Graduated Payment Rider ARM{ RIDBRer (Specify)

Planned Unit Development Rider (.1 firowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o the-terins contajned in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. /]

Wilnesses:

——(Scal)

-Bortower

{Scal)

-Horrower

S e e e (Sl

Borrower Horrower

STATE OF ILLINOIS, COOK County ss:
3 , & Notary Public in and for said counmy and state do hereby certify
tha ADRIAN G. CHO, A SINGLE PERSON

, personatly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 16TH day ﬂ]WECEMBER , 1994
4

My Commission Expires: "OFFICIAL seaL" 4. Il
MARGARET SIEPKA Noighy Publ

TARY PUBLIC STATE OF ILLINOIS
This Instrument was prepared hy: h%%%&ﬁ GABEES IMGy98

- RLTEGIEY
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Unlt Number bu'i-L.!Jin rga)Eworn gn'dnmi'ﬁiu&QuﬁrXted on survey of
the following doncribed parcelm of real owtatu;
Parcel i:

The Southwant 174 of Lot 2 (F¥copt that part thereof, taken or unad for
alloy), ln Brongon’a Addition to Chicago, in the Narthaast 1/4 of
Hectlon 4, Township 38 Nurth, Range 14 Faat of the Third Princlpal
Maridian, in Cuok County, Yllinois,

Parcel 2:
Loty 2 and 3 (Excepl that Part of sald lLote, Laken or usod for

alley), in the Subdivision of lot |, In Brouwon's Addition to Chicago,
in the Norrneaut 174 of Seaction 4, Township 39 Narth, Range 14 Fast of

e

the Third Principai -Meridian, in Cook County, Tllinvisg,

varcel 3:

Lot 6 in the Subdivision T the West 1/Z of tots 4, 3 and 6 in the
Subdivision of Lot 1 in Bsorson’'s Addition to Chicago in Bection 4,
Township 39 North, Range 13 .%zst of the Third Principal Meridlan, in

Cook County, Iliinois.

which survey is attached as Exhibit "A" to the Daclaration of
Condominium recorded as Documsnt Nugber 25169127, together with the
exclusive right to use Parking Hpace thimber 22, a limited cammon
slement, as delineated on the above deuciibed survey of the Parcel;
togather with its undivided percentage interest in the common elements,
in Cook County, Illinols.

MaiL 1y ©
NO?;W-
e e
s L ;S\TMnRTGABE JN . fe
L‘ LN ‘I"'- |\ ‘1‘55/[ "1}\!!}‘ t.:
TSR TR RRELIAT
. ’{:‘. ‘- ol : '!‘ R ‘_ .r ENTAT!ON :-&:
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i

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made his - 16TH day o8
DECEMBER . 1994 , and is incorporated into and shall be deemed to amend amd supplement
the Mortgage, Deed of Trust or Security Deed (¢ Security strument') of the same dane given by the undersigned

{(**Borrower?') 10 secure Borrower's Note (C"Nate'') te NORWEST MORTGAGE, INC.

(the **Lender 5o ahe same date and covering the property described in the Seeurity Instrument and located at:

1221 N, DEAXRCPN ST. #607S CHICAGO, IL 60610

{Property Address)

THE NOTE CONTAINA PROVISIONS ALLOWING FOR CHANGES IN 'THE INFERENT
RATE AND THE MONTHLY PAYMENT, ‘THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND Tilk
MAXIMUM RATE THE BORRUAVP MUST PAY.

ADDITIONAL COVENANTS. In addition 10 whe covenants and agreemients made o the Security
lnstrument, Borcower and Lender further covenant and-ageee oy follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

‘The inierest rate may change on the first day of  APRIL ., 1996 , and on that day
of eich succeeding year. *Change Date” means eiach date on which the faterest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based onan/reex. "Index™ means the weekly

average yield an United Stales Treasury Securities adjusted to a constant maturily of<one year, as mide available
hy the Federal Reserve Board. "Current Index” means the most recent Inden figure, avaitable 30 days before the
Change Date. [f the Index (as defined above) is na longer available, Lender will use asa new Tndex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Seeretary ‘of Asasing and Urban
Development or his or her designee.” Lender will give Borrawer notice of the new index.

(C) Caleulation of Interest Rute Changes
Before vach Change Date, Lender will caleulate a new interest rate by adding i margin of

TWO AND SEVEN-EIGHTHS percentage poin(s) ( 2,875 %) 40 the
Current Index and roundinig the sum to the nearest one-cighth of one percentage point (0.125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount wilt be the new interest rate until the nexi

Change Dale.

(1)) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mote than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
initial interest rate.

Pogs } 0l 2 FHA Multisinie ARM Ride 9]
qum_\. o VMP MORTGAGE FORMS (2131293 8100 1ADMS21 7291 st -
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(K} Caleulation of Payment Chunge

I the interest cate changes oi o Change Date, Lender will caleulite the amount of monthly payment of

principal and interest which would be necessary 10 repay the uapaid princpal balance in full al the maturity date
il the new nterest rite througlt substantially cqual paymems. Jn making such caleulation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there hid heen no default in payment on the

Note, reducetl by the amount of any prepayments (o proancipad. The result of this calcelation widl be the smount of

the new monthly payment of priocipal and mterest.

{F) Notice of Changes

Lember will give notice to Borrower of any change in the interest rate and mouthly payment mmount. The
dotice tmest b given al least 25 days before the new monthly pryaent amount is due, and must set forth (i) the
date of the nedice, (i) the Change Date, (i) the old imerest rate, {iv) the new interest rate, (v} the new monthly
paymend amouat. (vi) the Current Index and the date it was published, (vii) the method of caleulating the change
it monthly paymantamount, and (viii) any other inforauion which may be required by law from time to time.

() Effective Duiv 24 Changes

A new interest rate czalated i accordance with pasagraplis (C) and (D3 of thes Ruder will become elfective
on the Change Date. Borrower shallmike o payment in the new monthly amount beginmng on the first payment
date which oceurs at least 25 day after_ Lender has given Horrower the notice of changes tequited by parageaph
¢ of s Rider. Barrower shall Tave no- obligation o pay any increase in e monthly payment amount
catenlated v accordance with paragrapi (b of this Rider (or any payment date occurrng fess than 29 days after
Lendee has given the required notice. 15 e domhly payment amount caleulated i sccordanee with parigraph (£)
o this Rider decreased, but Lender failed to givetimely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been staled in a timely notice, then Borrower
has the option to either (i) demand the return 0 Borvowez.of any excess payment, with interest thereon at the Note
rate (i rate equal to the inmerest rate which shauld haveren staled in a timely noticed, or (i) request that any
excess payment, with interest thereon at the Note rale, be 2pphied as payment of principal. Lender's obligation o
return any exeess payment with interest on demand is nuot assigaskic even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terins-and-covenants contamned in this Adjustable

Rate Rider.
7
G
V. ¥ e Seal

{Seal) N e

-Burrower ADT%ﬁﬁ_G . CHO Hurrower

{Seal) = (Seab)
-Borrower -Borrowes

{Spuce Below This Line Hexerved for Acknowledgment] —-

w
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.-~ "CONDOMINIUM RIDER

?:!It‘l‘ e .

THIS CONDOMINIUM RIDER is made this 16TH day of DECBMBER (1994,
and s incorporated into amd shall be deemed 10 mmend anid supplement the Mortgage, Deed of Trust ar Security
Deed (**Sevueity Instrument'’) of the same date given by the undersigned (“Borrower'') 1o secure Horrawer's
Nolg 1o NORWZ.ST MORTGAGK, INC.

(*Lender’) of the saghe Jote and covering the Property described in the Security Instrutient amd ocabed ut:
1221 N. DBARBORN ‘8T, #607B, CHICAGQ, IL 60610

Fraperty Addressi
The Property Address includes @ uait in, together with an undivided interest in the common clements of, o
condotminitm project Known s
THR TOWERRS

(Neme  Condumnnm Project]
(*Condominium Project”). If the owners assocision or ofher eatity which acts for the Condominium Project
(*Owners  Association’’} holds 1itle to propenty for the benefit or use of iis members or sharcholders, the
Property abso includes Borrower's interest in the Owiers Association aud the uses, procecds amd benefits of
Botrower's interest,
CONDOMINIUM COVENANTS, in uddition to the Zovipunts sed agreements miade in the Security
Instrument, Borrower and Lender further covenant ungd ngree as Jollows:

A 8o lony as the Qwners Association maintains, with o geserally [eeepted insurinee carrier, & nuaster”’
ar “'blanket”” policy insuring all property subjeet 10 the condemiaium documents, including all
improvements row existing or hereafter erected on the Property, ana such policy is satistactory 1o
Lender and provides insurance coverage in the amounts, for the perivas, 2ad against the hazards
Lender requires, including fire and other kazards included within the term ‘g2 tended coverage, ' and
loss hy flood, to the extem required by the Secretary, then: () Lender waivea-the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lemdes ol onciveltth of the
yearly premium insiaments for hazaed insurance on the Property, and 61y Borrower s obligation
wnider Paragraph 4 of this Security Instrutient (o maintain iizard insurance coverage o8 e Propenty
is deemed satisfied to the extent that the required coverage is pravided by the Owners Anoviation
policy. Borrower shidh give Lender prompt notice of any fapse in required hazard insurance coverage
antd of any foss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
licu of restoration or tepair following a luss to the Property, whether to the condominivm unit or 1o
the common clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid 10
Lender for application to the sums secured by this Security Instrument, with any excess paid 1o the
crtity legally entitled theicto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessients and
charges imposed by the Owners Association, as provided in the condominium documents.

FUIA Multistate Condominium Rider , 2191
Page 1 ol 2 7
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¢, It Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice fromn Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ugrees o the lenns and provisions contwined in this
(‘umlmninit)m Rider.

¢ 7N
% . é” 442’/
K_-.___., A {l- NV (Seal) . s o (Sea)

ADRIAN G. CHO -Bonwer Barrwwer

. (Seal) e e e A S

Borrower -Hutsuwer

m o {Spuee Helow Thus Line Reserved for Ackiawledgment)

q&ae RIS
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