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MORTGAGE

‘THIES MORTGAGE ("Security Instrument™) s given on Decembar 2nd, 1994 . The musigugor is

JAMES BATTAGLIA and
LINDA BATTAGLIA, HUSBAND AND WIFE

{"Borrower”). This Svcurity Insirument is given to
PALOS BANK AND TRUST COMPANY

]
which is orgunized wad existing under the laws of - THE STATE TF ILLINOLS , and whose
address is 12600 S, HARLEM AVENUE

PALOS HEIGHTS, IL 60463 {“Vander™). Borrowor owes Lendor the pringpul sum of

RIGHTY THOUSAND & 007100 Dalurs (US. § 80, 000.00 ).
T'his debl is evidenced by Borrower's note dated the sume date as this Security Ihstiument ("Note™), which provides for monthly
puyments, with the Tull debt, if not paid caclicr, due and puyable on  January 12025 . This Security
Insteument seeures 10 Lender: (a) the repayment of the debt evidenced by the Note, with jterest, and all renewals, exiensions and
madlitications of the Note; (b) the puyraent of wll ather sutus, with interest, advaneed under puragraph 7 to protedt the seeurity of
this Security Instrument; and (¢} the performance of Barrower's covenants und agresments under tais Sccutity Instrament and the
Nute. Fur this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following rdescribed property located in
TAX ID #: 13-08-125-001 COOK County, lilinois:

LOT 189 IN ANGELINE DYNLEWICZ PARK BOULEVARD ADDITION, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, .
IN COOK COUNTY, ILLINOIS. g

]

which hm‘, ‘hu mldru.\s n[ 5287 N, MULL iGAN CHICAGO [HII'CM. Olﬂ.
Hlinois 60630 17ip Coda) ("Property Address’);
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£ Hozard or Propecty tusurnnce, Bortower shall keep the improversents sow existing or hereadter creeted on the Propedy
insured against foss by fiee, hazards included within the teem "extended coverage” and any other Bazards, incloding Roods or
Rooding, for whick Lended rcquirca msurance. This insurance shall be maintained in the amuunts and for the periods that Lender
reguives. The insurance carrier providing the insurance shall be chosen 1y Borrower subject to Lendet’s approval which shatl nnt
be unreasonably withheld. tF Borrower fails to maintain coverage deseribed abave, Lemder may, @ Lender's option, obtain
caverige to protect Leader's rights in the Prapasty in sweardance with paragraph 7,

All hsurance policies and repewals shalt be acceptable to Lender and shall inclode a standard morigage clause. Leader shall
hive the right to hotd the policies and renewals. IF Lender requires, Horrower shall prompily give (o Lender ald receipts of paid
preetminns and reacwal potices. I the event of Joss, Borrower shall give prompt sobiee 1o the sprsnce carrier wid Londer, Lender
may muke prood ol loss i not made promptly hy Barrower,

Unless Leader and Borrower otherwise wtree i writing, insurance peocesity shall be apphied 1o sestaration or ropaiv of th
Propeny damaged, i1 the reatoration or eepair is ceonomically feasible and Lender's securily is not tessened, B the resoration or
repair is not cconomicatly Seasible ur Lender's security woukd be lessened, the dnsuranee procecds shadl be applied 1o the sums
seenred by this Seenrity Instrument, whether or not then due, with any excess paid to Horeower, 3 Borrower abandons the
Propeety, or dues md saswer within 30 days o notice Trom Lender thist the insuranee carrier has offered (o sette o cluioy, then
Lender may colleet the lasvrance peoceeds. Lember may use the proceeds to repair or restore the Property or to pay sums seeured
by this Security Instrument whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrorver atherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due diate of the monthly payerepds refereed (o in paragraphs 1 and 2 or chunge the amount of the payments. I under paragraph
21 the Property s acquired by Lenses; Borrower's right to any insurance policies and proceeds sesulting from domage to the
Property prior to the wequisition shall prss to Lender ta the extent of the sums secured by this Sceurity Instrument immediately
prior to the acyuisifion.

6. Ocveupancy, Preservation, Muintenunce and Protection of the Property;  Borrower’s Loun Appheation; Leasehaolds,
Borrower shull acenpy, eatablish, andd use the Prorenty as Borrower’s principal residence within sisty duys after the exceution of
this Sectirity Instrument and shaill conlinue to occupydae Property us Borrower's principal residence for al least one year after the
date af oceupaney, unless Lender otherwise agroes-fnwriting, which consent shull not be unreasonably withheld, or unless
extenualing ciccumstances exist which are beyond Borrover's cantrol, Borrower shall not destroy, damage ot impair the Propesty,
alfow the Property to deteriorate, or commit wasie on the Property, Borrower shall be in default if any forfeiture siction or
proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could resull in forfeiture of the Property os
otherwise materially impair the fica ereuted by this Security Instrament or Lendee's seeurity interest. Borrower may cure such a
defautt and reinstate, as provided in paragraph 18, by causing the getion or proceeding (o be dismissed with o ruling that, in
Lender's good faith determination, peecludes farfeiture of the Borrower’s fnlerest in the Property or other material impairmen) of
the lien created by this Seeurity lnstrument or Landor’s seeurity interest-gorroees shall also be in default if Borrower, during the
foun application process, gave matecially fulse or inaccurate intormation or statemernts to Lender (or luiled 1o provide Lender with
any muterial information) in connection with the loan evidenced by the Note, Zacluding, but not limited to, representations
coneerning Borrower's occupancy ol the Property as o principal residence. I this Sceuday dnstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1l Borrower acquires fee title to the Prapercy, the leasehold und the lee title shall
not merge unless Lender agrees ta the merger in writing.

7. Protection wf Lender's Rights in the Property, 1f Borrower fuils to perform the covenanis and agreements contained in
this Security Instrument, or there is o lega! proceeding that may significantly affect Lender's sighton the Property (such as o
proceeding in buokruptey, probate, for condemnation ar forfeiture or to enforee laws vr regulations) dhen Lender muy do und pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerdde:'s actions muy include
paying any sums seeured by  lien which has priority over this Sceurily Instrument, appearing in cott. paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph 7, Lender
does not have to do so.

Any amouns dishursed by Lender under this parugraph 7 shult become sdditional debt of Borcower secured by this Security
Instrument. Unless Horrowee und Londer agree to other terms of payment, these amuounts shufl bear interest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower reguesting paynient,

¥ Mortgage Insurance (0 Lender required mortgnge insuranee as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premivms required o maintain the morigage insurance in cflect (I, for any reason, the
morlgage insurance coverage ceyuived by Lender lapses or ceases to he in effect, Barcower shall puy the premiums required to
obtain voverige substamially cquivaient to the mortgage insurance previously in effect, at a cost sobstuntially eguivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an wlternde mortgage insurer approved by Lender. If
substantially cquivatent mongage insurance coveruge is not available, Borrower shall pay (o Lender cach month t sum equal to
one-twelfth of the yearly mortgage insurance premium being pakl by Borrower when the insugance coverage lapsed or veased to
be i effect. Lender will accept, use and retuin these puyments as a loss reseeve in licw of mortgage insurance. Loss resgrve
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16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Franster of the Peaperty or w Heneficlud Interoat In Borrower, 1 udl or any part of the Praperty or any inlerest in i is
soldd of transtereed (o iF o benelicial interest in Borrower is sold or transteered and Boraovwer is nod o sstural petson) withowt
Lender's privr written consent, Lender may, ab its aption, requise immediate paymont in full of sl sums securod by this Sceurity
Tastrament. However, this option siall ot be exervised by Lender i exercise is prohibited by Tederal luw as of the dute of this
Securily Instrument.

[ Lender exercises this option, Lender shall give Becower potice of acecieration. The netice shall provide a period ol not fess
than X0 duys from the daie the notice is debivered or mwled within which Borcower must pay all sums secured by this Scenrity
Instrament. 1 Borrower fails ta pay these sms priog 1o the expeation of this perivd. Lendor may invoke any remedies peemitted
by this Sceurity tastrament without lurther patice o demind on Borrowedr.

I8, Horrower's Right 1o Relnstste.  If Horrower meets certnin conditions, Borrower shull have the right to have
enlurcement of this Sceority Instrument discontinued at any time prior o the carlice of: (g § dayy (or such ether period i
applicable kaw may specify for esinstatement) before sale of the Propertly pursuant fo any power af sale contained in this Necurity
Instrument; or (h)nty of a judgment eoforeing this Securily Instrument. Those conditions are that Borrower: (u) puys Lender all
sums which then would.be due under this Security Instrament and the Note as i no aceeleration hid vceurted; (b) cures any
detault of wny other covvmnts o agreements; (¢) pays alf expenses icureed in enforeing this Secutity Instrument, wcluding, bt
not Timited (o, reassmableatiieneys fees; and (d) takes sdeh action as Lender may ressonably regquine o assure thit the lien o this
Security Instrument, Lender’s Jights in the Propeety and Borrower's obligation to pay the sums secured by this Security
[nstrument shall continue wnckamged. Upon reinstatoment by Borrower, this Seeurity Instrument and the ubligations secured
heerehy shall remain ffly elfective a3¥n0 acecleration bid oveurred. However, this right 1o reinstate shatl no apply in the case of
aveeleration wnder parageaph 17

19, Sule of Note; Change of Lown Sevvizer,  The Note ar o partinl interest in the Nofe {togethicr with this Seenrity
Jnstriment) may be sold one or more times Yithom prion notice to Borrower. A sale may result in a change in the eatity (known
ax the "Loan Servicer’) thit collects monthly pagipcats due under the Note and this Scevrity Instrument. There also miy be one or
more changes of the Loan Servicer unrelated o i, of the Note. If there is a chunge of the Loan Servicer, Borrawer will he
given wrilten ntice of the change in accordance witjreagraph 19 abave and applicable L. The notice will state the name and
address of the new Loan Servicer and the address (o whick-payments should be made. The notice will wlso contiin any other
information required by applicable faw.

20, Huzardous Substunces. Borrower shall nol enbse o (peimit (he presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not Go-oor allow anyone else to do, anything uffecting the Property
that is in violation of any Environmental Law. The preceding two seiiteness shall not apply to the presence, use, or stacage on the
Property of small quantities of Hazardous Substances that are generally feeognired be appropriste to normal residential uses
amd lo maintenance of the Property.

Borrawer shall promplly give Lender written notice of any investigation,_clvi, demand, Jawsuil or ather action by uny
governmental v regulatory agency o private party involving the Progierty and aay Shizardous Substance ar Environmental Law
of which Borrower hus actual knowledge. 1 Borrower laaras, or is notified by any govéreiental or regulatory authority, that any
temuoval ar other remedition of wny Hazardous Substance affeeting the Propeety is necessary, Borrower shall prompuly take all
neeessary remedind nctions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances delined as {ixie wr hazardous substances by
Boviconmental Law and the following substances: gwsokine, kerosene, other flammable or Seap ee(rofeum products, toxic
pesticides and heebicides, volatile solvents, materials containing ashestos or formaldehyde, und radizpsdve materials, As esed in
this puragraph 20, "Environmentul Law* means federal laws and laws of the jurisdiction where the Projersy is located that refute
1o health, safely vr environmental protection,

NON-UNIFORM COVENANTS. Borrower andf Lender further covenant and agree as follows:

24, Accelerntion; Remedivs. Lender shall give notice to Borrawer prior tn aceelerstion followlng Horrower's breach of
any covennnt or ugreement (i this Security dusteument (but nob prior to scceleration under purngraph 17 unless
applicable taw provides otherwise), The nutice shadb speeify: () the default; () the setion required to cure fhwe defunlt; (0
w dite, nol less thun 36 days frant the date tre notice Is glven to Boerower, by which the default must be cured; and (d)
thist fiblure to cure the defnalt on or before the date specified In the notice may result in neceleration of the sums sectired
by this Secarity Instrument, foreclosure by judiclal proceeding und sale of the Property. The notice shiull further inform
Borrewer of the elght to relnstute ufter uecelerntion and the right to assert in the foreclosure proceeding the non-existence
of 1 defailt or wny other defense of Horrower to aceeleration wnd foreclasure, I the defanlt is not cured on or before the
date speciiled in the notice, Lender, ut its option, muy requlre immedtate payment o foll of all sums secured by this
Security lusteument without further demand und may foreclase this Security Instrument by judicial proceeding. Lender
stild be entitded to colect aff expenses tncarved In pursslag the remedies provided in this paragraph 21, including, but not

limited to, rensonubdie nttorneys’ feey s covty of title evidence.
wof:% ]
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ADJUSTABLE RATE RIDER

(1 Yenr Treasory Index - Rate Cupei

THIS ADJUSTAHBLE RATE RIDER is made this 2ncl day of Decembper | 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument”) of the sume dite given by the undersigred (the “Borrower”) to secure Borrower's

Adjustable Rate Note (the "Note™) to
PALOS BANK AMD TROST COMPANY
(the "Lended) of the same dite and covering the property deseribed in the Seeurity Instrument and located at:

H2H7 N. MULLLIGAN CHICAGO, ILLINOIS 60630
IProperty Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE"“ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOULT THE BORROWER'S INTEREST RATE CAN QHANGE AT ANY ONE
TIME 41D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lenderaunther covenant and agree as follows:

A, INTEREST RATE ANDAMONTHLY PAVMENT CHANGES

The Note provides for an Satial interest rate of B.200 Yo, The Nole provides for
changes in the intercai rate and vhey plonthly payments, as follows: ‘TC'r
[ -
L
4. INTEREST RATE AND MONTHL/ PAYMENT CHANGES = "1."‘."
(A) Change Dates
The interest rale 1 will pay may chatge anzhs lirst day of January . 2000 , amad an that

day cvery 12th month therealicr. Euch date on »wiiich my interest rate could change is called o "Change Date”

tH) The Index

Heginning with the first Change Date, my intedest vate will be based on an Index. The “Index” is the weckly
average vield on United States Treasury securities aa]ystod to o constant maturity of | yeur, as made availuble by
the Federad Reserve Board. The most recent Index figued dvailable as of the date 43 days before cach Change Date
is called the "Current Index.” ("' ~ Lo

THE IMITIA!. INDEX VALUE FOR THIS LOAN IS 6.6407%- ‘Z/_ JB dzg-hs o

It the Index is no longer availuble, the Note Holder will ¢h 64: o new index which is based upon camparable
information. The Note Holder wilt give me notice of this choice.

{0 Calculation of Chunpes

Before cach Chonge Date, the Note Haolder will caleulate my new interest rate by adding

TWGU AND THKEE - FOURTHS pereentage point(s) { 2.750 ) 1o the
Current frhoex, The Note Holder will then raund the resualt of this additra 2o the ncarest once-cighth of one
percenlage point ((0.12590), Subject (o the limits stated in Section 4(D) below, Yeippunded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wvould be sulficient w repay the
wetpaid peiacipal thal L am expeeted t owe ot the Change Date in full on the Maturity o at my new interest rate
in substantially cqual payments. The result of this culaddution will be the new amount of 'y socathly payment.

(IM) Limits on Interest Rute Chinges

The interest rate | am required to pay at the first Change Date will not be greater than

14.200 Y% ur less thun 2.750 “%. Thereafter, my interes? ride will never be
increased ur decreased on any single Change Date by more than two pereentage points (20020 rom the rate of
imurest 1 have been paying for the procediog 12 months, My interest rate will never be greater than

14.200 .

(E) Effective Date of Chnnges

My new interest rale will ﬁcomc cllective on cach Change Date. | will pay the amounmt of my sew monthly
payment beginning on the lirst montbly payment date after the Change Date until the amount of my monmhly
payment changes again.

(¥} Notice of Chunges

The Nute Hobder will deliver or mail to me a notice of any changes in my interest rute and the amount of my
monthly payment before the effective date ol any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer uny question | may have regurding

the notice. 6-2

MULTIKFATE ADJUSTARLE RATR RINKK - ARM frdr S0 Fatdy - Vennle Mao/Treddie Mar Usiterns 1nnrimem Vortu A4S 1 Has
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