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THIS MORTOAGE is made thls 0 ¢y duy of JANURBRY

19 o, between the Mortgagoty i1 & 1. OIS MABERELA AN AN wLrE
LT ok DR SRR T
TUF DANK ILLINOLY man < A curparsian organized un
axisting under e laws ol THE LUNITED GTATES QF AMERLOA
whose address 18 O 1 MARQUETTE AVE, MINHEAPOLYIY . MM %5402
(herein ''Londer™).

WHUREAS, Jorrower |y indebted 10 Lender in the principat sum of LS. S 40,731,110 '
which indebteanzas is evidenced by Horrower's note damted  JANUARY 24, 1997  and extensions and renewals
thereof {hereln '24oie"), providing for monthly tnstaliments of principal and (ntorest, with the balunce of indebiedness,
if not sooner pald, (dw and payable on FEWRUARY LO, 2010 ;

TO SECURS 10 Lawus? vhe sepayment of the indebled ness evidenced by the Note, with intorest thereon; the paythont
of sl other sums. whth Intarzit thargon, sdvanced in sccordance herewlth 1o prolect the security of this Mortgege: and
the performance af tie covenzali and agresments of Borrower hervin contalnad, Borrower does heraby mortgage, grant
and convey to Lender the folfow:ng desoribed property located In the County of (3 (YO . Ststa of
Hiinols:

1On8 22 AND
.LOT ¢ IN SUDDIVISION NF 7Ot 19, 20 AND 21 N SUBDIVIBION OF
ggulll‘; SLOCK 3 IN WALLACE B. \HODEg SUBDIVIAION OF BLOGKE 1 AND 2 I anzp 40
SURDIVLISION OF THR WEST 1/2 OF TWE SOUTHWEST 1/8 OF ERCTION 14, ’I'O'ﬂ; AenEs 1N
NORTH, RARGE 13, RAST OF THE THIRD PRINCIUAL MERIDIALN, (BXCEPT 'l‘llgnm
THE JOUTHEAST CORNER THRREQF AND Ra”(-ROMD RIGHT OF WAY) IN COOR COt '

LLLINGIS,

99925056

FIM & 13-8a-205-022-0000

I DERT-01 RECORDING $31,5
90082686 nmm' ( 2.5

) TRAN 3572 02/03/9% 1312%100
$7102 ¢ AV w-PB-OB32683%
COOK COUNTY RECORDER

RIDER ATTACHED HERETO T8 HARE A PART HEREQF.
Wh]chhu!hﬂ .ddfc"ﬂf :’.90:1 Nn NIL;F"ATHIGNI C?HICA’HU

{Streat]
-
inols €069 {herein "'Property Address’’);
(£ Coge)

TOGETHER with all the improvemenis now or herealler erecterd on the property, and all casements, rights.
appurtenances and rents all of which shadl be deemed 1o be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leasehold esiate if this Morigage Is on a leaschold) are
hereinafter referred lo as the ' Property. "’

Borrower covenants that Borrower is awfully selsed of the estate hereby conveyed and has the right to mortgage.
grant anc canvey the Property. and 1hat the Property is unoncumbered, excepl for encumbrances of record. Aa-rower
cavenants that Borrawer warrants and will defend generally the titie to the Praperty agains! al) claims and demands,

subject to encumbrances of record, O9P2-080-01055114 -/7/ ‘j/ %ﬁ
1.
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Unirors COVENANTS. Horrower anit Lender covenant and agree as follows: ‘

1. Paymew! of Principal and Ilnterwet. Borrower shall promplly pay when due the principal and Interest
indebtedness evidenced by the Nute and tnte charges at pravided in the Nute, j‘

2. Funds for Taxes and Iwsurance, Subject to applicable law or a weltten waiver by Lender, Bdrrower shal pay
to Lender on the day monthiy payments of principsl and interest are payable under the Note, untillthe Nots {s paid
(n full, w sum (hereln “Funds''y equal 10 one-twellth of the yearly taxes and assessmonts {Including condominium and
planned unit development assessmenty, if any) which may aitaln priority over this Morigage anid grojind rents on the
Property, if any. plus onedwetfth of yoarly premium instaliments for hazard insurance, plus unu-‘welﬂh of yearly
premium Instaliments for mortgage insurance, if any. all a1 remsanably sstimated Inhislly and from time 1o time by
Lander on the basly of assessmonts and bills and reasonable esthmates thersol. Barrawer shatl not be obligated 10 make
such paymunts of Funds (o Londer (o the oxtent that Borrower makes such paymenis 1o the holder of a r‘rlur morigage or
deed of trust If such holder Is an institutianal lender, I

If Borrawer prys Funda (o Lender, the Funds shali be held In an institution the deposits or accoynts of which are
Inaured or guaranteed by a Federal or sinte agency tinciuding Lender If Londer ln such an instltution). Lgndur shaltapply

the Fundi to pay said taxes, assessmenis, insurance premiums and ground rents. Lander may not charge for so holding
and applying the Funds, aralyzing said account or verifying and compiling sald assestments and bills, unfess Lender
pays Borrower Interest on the Funds and applicable law permits Lenifer to make such & charge. Hotrdwer and Lander
may agree in writing at the tine of exceution of this Mongage that interest on the Funds shall be paid to Recrower, and
unlesy such nyieement s made or applicable Iaw requires such interest [o be pald, Lender shall not be required to pay
Borrower any [ntcrast n: eamings on the Funds. Lander shait give to Borrower, withoul charge, an annual accounting of
the Funds showiig <oedits and debits to (he Funds and the purpose for which each debit to 1the Funds was made. The
Funds are pledged ssardltional security for the sums secured by this Mortgage.

11 the amount nf he Funds held by Lender, together with the future monthly Installments of Fundsipayabte prior to
tho due dates of taaey, arscviments, insurance premiums and ground rents, shall exceed the amount retdmed to pay saild
taxes, avsessments, Insurance peembumes and ground renty as they fall due, such excoss shali be, at Bdrrower's option,
elthar prompily repaid to Ratrower or credited to Borrower on monthly installmenis of Funds, I the amount of
the Funds held by Lander sh=ii not be sufficlent to pay taxes, assessmonts, insurance premivins and jground renls as
they full due, Burrower shall pay to/cevder any amount neczisaty to make up the deflciency in one o1 more payments as
Lender may requlre. J

Upon payment in full of sl] sutns secured by this Morigage. Lender shall promptly refund to Borrower any Fundy
hald by Lander. If under paragraph |7 vereol the Property is told or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than Immedinie’s prior 1o the vate of the Property or lts acquisition by Lehder, any Funds
held by Lender at the time of application as a ciesii againat the sums secured by this Mortgage. '

3, Appikution of Fayments. Unless applice’is law provides otherwlie, all puymants recelved by fender unter
the Note and paragraphs  and 2 herwof shail be «pplicd by Lender {irst in payment of amounts payable to Lender by
Borrowsr under paragraph 2 hereol, then ta Interost payadiv on the Note, and then 1o the principal ohhé Note,

4, Prior Martpages and Desds of Trusti Chargey Liens, Borrower shall perform all of Borrower's obligslions
under any mortgage, deed of trust ar othar security agriereant with a Hen which hay prioriy nw:l”nh Murtgage.
Including Borrower's covenants 1o make payments when due,. Botrawar shall pay or caute to belpald alt inam,
wsscssments and other charges, fines and impositions aliributatie’in the Pruperty which may attain a priority aver this
Morigage, antd lvaachold paymenis or gerounid renty, H any. !

5. Haxnrd Insurance. Borrower shall Rewp the improvements now exizting or hereafter erected bn the Properly
inturcd against lows by flee, hazards included withit the term “exteniaed coverage”, anid such other hakards av Lender
may raquire and in such amounts and for such periode as Londar may require,

The insurance carrler providing 1he insurance shall be choven by Moevowwz subject to approval by Lender: provided,
thay such approval shatl not be unreasonably withheld. Al insurance policier wod renewals theeeot siaslt be in & form
ascepiable 1o Lender and thall Include » sitandard muortgage clause i favar clan?’in & torm acceplable 10 lender.
Lender shall have the eight to hold the policiey and renewsls thersot, subject to thevemz of ony morigape. deet of truse
or other wecurily agreement with a lien which has priosily over thiy Murgage. r

In the evenl of Juss, Horrower shall glve prompt notice 1o the Inturance careier and Lender. ta
proof.of Joss |f not made promptly by Borrower. !

If the Property Is abandoned by Borrower, or if Borrower falls 1o reapond 1o Leader wiihia 20 dags from the date
notlee iy malled by Lender 1o Borrowar thal the insurance carrior offers to settle a claim for Insurapie benefits, Lendor is
authorized to collect and apply the lnsurance procesds at Londer's option either to restoration ov raraid of the Property
or 1o 1he sums secured by this Morigage. ;

&, Pyasarvation and Malntanance of Property) Lesseholds; Condeminlume; Planned Unit Denylopments, Bor:
rower shall keop the Property in guod repair and shall nol commil waste or periit imgmiement or detgrioration of the
Praparty and shall comply with the provisions of any lease [T this Morigage is on a leasshok!, If thiv Mortgage is on a unit
ir a condominlum or & plannsd unit devetopment, Borrower shall perform all of Borrower's obligafions under the
decleration or cavenants creating or governing the condominium or planned unit development, the by:Iaws and reguta-
tlons of the vondominium or planned unlt development, and constituent dovuments. .

7. Prolection of Lender's Secwrlty. If Horrower falls 1o perform the cavenants and agreements contained in thiy
Morigage, or if any action or proceeding it commencot which mateelaily affects Lender's interest in the Propecty, then
Lender, at Lender’s option, upun notice 1o Borrower, may make such appearances, disburse such sums, including
rensonabile artorneys’ foes, and take such action as is necensary to protecy Lender's Interest, If Lander required morigage
Inturance ns n condiiion of making the loan sccuted by thiv Morigage, Borrower shail pay the premigms roquired to
maintain such insureance in effect unhl such time oy the requirement for such lnsurance terminaies in jcconlnncc with
Borrower's and Lender's weitien agreemient or applicable Jaw, :

Any amounis dishursed by Londer pursuant to this paragraph 7, whh inforest thereon, at the Note tate, shall
becomie udditional indehtedness of Botrower sevured by this Mortgage. Unless Horrower and Lander agree to othar
terms of payment. such amounts shatl be payable upon notice from Lender to Borrower requesting payment theoreof.
Nothing contained in this paragrnph 7 shall require Lender 1o Incur sny sxpense of take any action hnreu)\def.

8. Inspection. Lender may make or cause 1o be made reasanahle entrles upon and inspections qf the Property,
provided that Lender vhall glive Burrower natice prior to any such Inspection specifying reasonable! cause therefor
related (o Lender's interest in the Propeny, i

wer may make

9. Condemnation. The proceeds of any award or siaim for damages, direct or consequential, In donnection with
any condemnation or other taking of the Property, ar part thereol, o1 for conveyance in lieu of conflemnation, are
hereby assigrrad and shali be paid 10 Lender, subject 10 the 1erms of any morigage. desd of irust or othe securily agree.
ment with u lien which hus prioriy aver 1his Mortgage. '
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10. Borrowsr Nel Holoased) Forbsarance By Lender Not a Waiver. Exisnsion of the time for payment or modilica-
tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shail not operate to releate, In any manaer, the Habitity of the ariginal Borrower and Borrower's succedsons in interest,
Lendor shall not be required {0 commence proceedings against such successor or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Morigage by reason of sny demand made by the
arigina! Berrower and Borrowes's successors In interest. Any forbearance by Lender In eaercising any tight or remedy
hereunder, or otherwize afforded by applicabie law, shall not be & walver of or preciude the exercise of dny such right or
remedy.

II,. Ssuccrssors and Assigme Bound) Joint and Severat Lisbility; Co.elgners. The covenanty and agreements herein
contained shatl bind, and the rights hereunder shall tnure to, 1he respective successory and wnsigne of Lendar snd
Bosrower, tubject ta the provisions of paragraph 16 herenf, Al) covenanis and agreementy of Borrower shall be joint and
several. Any Borrower who co.signs this Mortgage, but doct nat execuie the Note, (a) is co-signing this Mortigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} s
not personally liable an the Note or under this Mortgage, and (c) agrees that Lender and any other Bordower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Morigage as 1o that
Borrowaer's interest in the Property,

12. Naticw, Except for any notice required under applicable law to be glven In another manner, (a) any notice lo
Borrowsr proviZed for in this Mortgage shall be given by delivering 1t or by malling such notice hy ceortiflled mall
addressed to Tim=iwer at the Property Address or st such other address as Borruwer muy desigrate by notice to Lender
as provided hereir, snd (b) any notice to Lender shall be glven by certifled mait to Lender's address stated herain or to
such other addeess s Lender may designate by nolice to Norrower ay provided herein, Any notice provided for in this
Mortgaye shalt be deesites) to have been given to Borrower or Lender when given in Lthe manner designated herein,

13, Guvrerning Law) Severability. The stale and local laws applicable to this Morigags shall be the Iaws of the
Jurisdiction in which the Freperly ls located, The foregoing sentence shall not limit the applicabllity of Federal lsw to
this Mortgage. In the event that uny provision or ciause of this Mortgage or the Note conflicts with spplicable law, such
conflict shall not affect other orzaisions of this Mortgage or the Note which can be given effect withoul the conflicting
provision, and to thia end the provicions of this Morigage and the Note sre declared 1o be severable. As used herein,
“costs’’, 'expenses’’ and “attornenn’ e’ include all sums 1o the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrowar shall pe fuenished a conformed copy of the Nate and of this Martgage at the fime of
execution or after recordation hereof,

15, Rehabilitation Loaa Agresment, Bor:~w:i shail fulfUl all of Borrower's abligations under any home rehabliita.
tion, improvement, repale, or other loan agreemeat a'ich Borrower onters Into with Lender. Lender, a1t Lender’s optlon,
may tequirc Borrower Lo execute and deliver 1o Iender, In a form acceplable to Lender, an assignment of sny
rights, claims or defenses which Borrower may have agniz/st parties who supply labor, materials or seevicos In connection
with improvements made to the Property. )

16. Trameler of the Property. Il Borrower sells or trars(ers ali or any part of the Property or an interesi thereln,
excluding (s) the creation of a ten or encumbrance subordineiz 10 this Martgage, (b) a transfer by devlve, descent, or by
operation of faw upon the death of a joint teaant, or (¢) the grar: of any leasehold interest of theee years or less not
containing an option to purchasre, Borrower shall cause to be submiitr s information required by Lendet to evalusle the
transforec as if A new loan were being made to the transferee. Borroxer will continue tu be obliguted under the Note and
this Mortgage unless Lander roleases Borrower in writing.

If Lendet, on the basls of any information obtained regatding the tra/isfetre, reatonadly delermines thal Lender's
security may be impaired. or that there is an unacceptable likellhoou-of » bresch of apy covenant uvr agree
ment in this Mortgage, or If the required Informaiion is no) submitied, Lender iy declarce all of the sums secured by
this Mortgage 10 be Immedistely dus snd payable. IT Lendar sxercises such option o uecelerntu, Lapder shall mali
Botrower notice of acceleration th accordunce with paragraph 12 hareof. Such notl e sl provide » pJ:'imi of not less
than 3O days from the date the notice is malled ur deilvered within which Borrower cnay oy the simi declared due. )
Boryower falls to pay such sums prior (0 the oxulration of such period, Lender may, withoul further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 herenf, .

MOoN- UNiFORM COVUNANTS. Borrower and Lender [urthee covenant and agree s fullows. |

17. Areeloration) Remedies, Except as provided In paragraph 16 hereo!, upon Borvowe. s oriadh of any cove:
nani nr agreement of Borrower in this Morigage, Including the covenants 10 pay when dus any rar: 1nurod by this
Martgage, Lender priar to acceleration shall give notice (o Horrower us provided (o paragraph 12 horepSapecifying: 1))
the breach; (2] the action required (o cure such hreach; (3] a date, not leer than 10 days from the dute thi notice is malled
tn Borvower, by which such bhreach nrust be vured; and (4) that Inllure 10 cure such breach on ar helore the date specified
in the nutice may resull In accelorstlon of the sums secured by this Mortgage, (urecioture by judicinl proceeding, and
sals of ihe Property, The notice shall further Inform Dorvower of the right (o reinstaie sfier accelevniion and the right to
sssert in the foreclusure proceeding the nonexlsience of u defnult or any other defenie of Borrawer to accelerntlon and
foreciosure. Uf the hreach is not cured on or before the daie specified In the notive, Lender, 81 Lendei's nptlon, may
deciare afl of the sums serured by this Morigage (o be immediately due and payahie withous (usthee demand and may
(orecioss thin Martgage by Judiclal proveeding. Lender shall be entitied 10 cullect in such proceeding ull expenses of
fareclosure, including, bui not LHmlied 1o, reasnnable nttorneys’ fees and coats of documeniary evlilonce. abstrncts and

tiihe reporia, ;

18. Borrower's Right (o Reinstale. Notwithatanding Lender's neceleration of the sums weeurad h,’i this Mortgage
due to Borrowe:'s breach, Borcowaer shall have the right 1o have any proceedings begun by Lender 10 epforee 1his Mot
goge discomtinued nt any tirne prior o eniry of a Judgmient enforelng this Mortgage it: 1a) Borrower pays Lender nlh supn
which wouid be then due under this Mortgage and the Nolo had no aceeleration occurred; (b Borrower cures all
breaches af any other covenanis or agreements of Borrawer contalned in this Morigage, (¢) Rorrower payy all reatonabie
eapenses Incurred by Lender in enforcing the covenants nnad agreements uf Borcower contained tn tiis Martgage, and in
enforcing Lander's remedios as provided in paragraph 17 hereof, Inciuding, but nat Hmilted to, reasonable altorneys’
fees; and (1) Barrower takes such action ns {antder moy reasonably require 1w assure that the Hen ol ithis Morigage,
Lender's Interest in the Propeety andd Borrowae's oltligation 10 pay the sums aecured by this Morigage shull continue
unimpaired. Upon such payment and cure by Borrower, this Mongage and the obligstions securod Iwrv‘w shall remanin
In ful) foree and efTect as if nn neceleration had occurred.

19. Assigament of Rents; Appointment of Recelver, Av ndditional security hereunder, Horrower hgreby aviigns to
Lender the rents of the Properly, provided 1het Borrower shall, prior (0 acceleration under paragraph |17 hereof o1
abandonmeni of the Property, have Lhe right to collect and retain such rents ss they become cduv and payable.

!
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Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by s court to enter upon, take possossion of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. bul not limited to, recelver's fees, premiums on recelver's
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shal) be liable to
account only for those rents actually received,

20. Relesse. Upon payment of all sums sccured by this Mortgage, Leniler shall reloase this Mortgage withaut
charge to Borrower. Borrowoer shall pay ali costs of recordation, if any.

21, Walvar of Homestead. Borrower hereby waives all right of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Nutice to Londer, at Lender's address 1ol forth on page one af this Mortgage, of any
delault under the superior encumbrance and of any sale or other foreclosure action.

IN WIT (K58 WHEREQF, Borrower has executed this Mortgage.

/ﬂ~(§..—

M szRkﬂ LOFEZ
MARISELA

STATE OF ILLINOIS, COOX County ss:

IN [?J- P b C-(/'/—ﬁ-.?/, a Notnry Public in and for said county and me. do hereby certify that
LUIS E LOPEZ AND % i LOPEZ + HUSBAND AND WIF
personally known to me ta be the same personts) wh.ose namels) ARE subrceribed 1o !hc foregoing instrument,
appeared before me this day in person, and acknowledrsa that phe v signed and deliverct) the said Instrument as
THEIR free voluntary act, for the uses and purposes therel set forth.

Given under my hand and offlcial seal, this 26TH day of JANUARY .19 95

My Commission expires:
Notary Pubile

2-pT
Z-2 /(’

- v A AR S NP
RTICIAL, BEAL.
AT VILSON LLINOID

uLIC,
HOT“&YO P&! 15!()” g!l’ Rl= B4 ]

(Space Belmg 1ot Line Maerved Tor Lander snd Rcarder)

98926056
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DUE-ON-TRANSFER RIDER

Nutice: ‘This rider adds w provision 1o the Securk:y Insirumem allowing (he Lender to require repayment of the Note in full
upan iransier of the property.
3T - ' G
This DueOnTrnsfer Rider is made t)ds 24TH dny of JANUARY . 197 ' .nmd i
incorporsted inte and shull be deemed 1o amend a2 supploment the Mortgage, Deed of Trus, or Deed 10 Secure Debt (the “Securlly

Instrumant™) of the same date given by the unucesighed (the " Borrawer™) 10 secure Borrower's Note to
TOF BANK TLILINOLG F8R (the “Lender™)
of the same dute (the “Note™) und covering the property described in the Security Insirument and focated s
1901 No RILPFATRICK, GHICABO. XL &063%
(Property Address)

AMENDED Coveranv . In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender fur-
ther covenunt und agreo as (inlovs:

A, TRANSFER OF THE PﬁOl";;P 'Y OR A BENEFICIAL INTEREST IN JORROWER
Liniform Covenant 16 of the Scourity Inst=ument is amended 1o read as follows:

16, Transke of the Property or a Beneficka! ip’<test in Borrower, I[all or any part of the Property or an inlerest there!n is sold or transferred
by Borrower (or if 2 beneficial interest in Borrovoils sold or transfereed and Borrower is not a natural person or persons but is a corpo-
rution. partnership, trust or other legal entity) v ithout Lender's prior writien consent, excluding (a) 1he creation of a licn or encumbrance
subordinate to this Security Instrument which dows :0: relate to a transfer of rights of eccupancy in the property. {b) the vreation of a pur-
chese money security imerent for household applisveys-12) a Iransfer by devise, descent or by operation of law upon the death of a joint
tenant or {cd) the grant of any leaschoid interest of three ver, s or lesa not cotitaining an option to purchase, Lender may, at .ender's option,
declare all the sums secured by this Securily Insirument 17 vc immediately due and payable.

1 Lender exercises such option 1o accelerate, Lender shall mail dors wer notice of acceleration in accordance with paragraph |2 hereof,
Such notice shall provide a period of not less than 30 days fron..the ~ate the notice is mailed within which Borrower may pay the sums
declared duc. [F Borrower fails 10 pay such sums prior 10 the expirat op Jf such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by parugruph |7 hereof.

Lender may cansent 10 a sule or transfer if! { §} Borrower causes to be subienitles 1+ Lender information required by Lender to svahute the
transferee as ifa new loan were being made to the transferee; (2) Lender rensoratl; determines that Lender's security will not be impaired
and that the risk of a breach of any covenant or agreemont in thisSecurity Instrur<nt is acceptable: (3) interest witl be payable on the sums
securcd by this Security Instrument at a rate accepiable (o Lender: (4) changes in the terns ol the Note and this Security Instrument ro-
quired by Lender are made, including, for example, periodic adjustment in the interes. rate, = different final puy ment date for the losn, and
addition of unpuid interest 1o principul; and (5) the transferes signs an ussumption agrecoinithal is acceptable 1o Lender and that oblis
gate* the transferee (o keep all the promises and agreements made in the Note and in this Seour'sy Instrument, as modified if required by
Lender. To the extent permitted by applivable law, Lender also may churge a reasonabie fee asa r-nAition o Lender's consent to any sale
or transler.

Borrower will continue to be obligated under the Nele and this Sceurity Instrument unless Lender reloases Rorrower in writing.

IN WITNESS WHEREDRF Borrowor has executed this Due-OnTrunsfer Rider,

g\)ﬁﬁﬁhﬁ( LOFEZ
MARISELA

DUEONTRANSFER HIDER « Socond Moripage — 4/82 . FNMA UNITORM INSTRUMENY

(LTI ]
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THIS VARIABLE RATE RIDUR lhmnde this ., ), dayof \ " LA
ani Ia Incorporuted into and shall be deemed to amend §id! suiploment the Mortpago B HSRIHEy 1nstrumant™) of the same date Givien

by the urdlorsigned (the * Borrower™) 10 secure Barrower’s Consumer Loan and Security Agreement to
fm&';’a:ndn?m wbw'tsaliﬁb mﬂﬁ?"ﬁoﬁ’oﬁ and covering the property described In the Security Instrument and located nl:

1901 No KULPFATRICK, QHICAGO, TL 40439

{Propanty Acdrees)
'The Note contains provisions allowing for changes in the interset rate whenever the
‘“index rate' changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final pryment amount,

ADDITIONAL COYVEINANTS,
[n addition 10 tha Covenants and agreements made i the Security Instrument, Borrower and Lender Rirther covenant and agree as

follows:
CHANGES IN PAYMEN ¥ SCHEDULE DUE TO INTEREST HATK CIIANGES,
The Note provides for an laiv-d anhual interost rio of 10,90 %, and also provides for changes in the interest ruto

and payment schedule as Inllow:,

Borrower's rate will be o variablo rinual mie of " % in excess of the highest U5, Prime Rate published dally in
the Wil Streot Journal undor "Money 2207 - (ihe "indox rate™), 1Ftheldex bocomes unavailublo, Londer wifl eleci, 10 1he extent pere
mitted by upplicable luws nnd regulntions; some-uther interes! rato index that is cornparuble to the Ilea and will nolify Borrower of the
chungo. Lendor will recalculnte nnd reset the alnual Interest rate cach business day (excludes Suurday, Sundwy and legat holiduys), 16 re-
flect chanpes in the index rate. To figure the Annus’ Fuscentage Rate, Londer adds - parcentupe points to the index in effect
the previous business day. Lender will chango the arzwsl Percentage Rate on (hie firsiPus A&y day (exchdes Saturday, Sunday and lega)
holidays) following the day that tho index change |5 publizozd, The interest rate will never be more than -\ % per year or less
than - % per year, The interest rate in effeci on the date 120 days before the finul payment l;'é'ue Q‘ﬁl be the rate Lender
churgeas,lmﬂqhzu date,

[x ] Borrower's monthly payment will change annually o gich anniversary date of the first paymeni due date. Lender will determine
the amount cf the monthly payment that would be large enough to repsy the unpaid principal balance of the Note plus interest on that
amount in Juli by the Anal payment due date. Lender will give 1o Borrow<r n notice of any changes in the monthly payment at least 25 days
(but no more thrn 12Q days) before the date when the change becomes el 7(i¢: Lender will use the interest rate jn effect on the date shown
in the notice of payment change (referred 1o below) to make this caleulation. *{ 182 Note hus not been paid in ful) by
R R \ » Borrower will pay the remaining unpa'd rincipal and accrued interest in full pn that date.
l'[ & E‘T H&Fbl'vcr Mi'l ’curi%‘\"ulefl{n make regular manthly payments unill the usyaid prircipal and interest due under tha Note have been
paid in full Inleres) rate increases may extend the original payment scheduie, 1f1he Note his not been paid in full by

» Borrower will pay the remulning unpaid princizal Znd gecrued interest in full on that dme.
(] Borrower's final puyment will be adjusted so that the unpaid principal and Interest ¢ L= inder the Note will be paid in full,
NOTICE.

Lender will give 10 Borrower a natice at least once cach year during which an interest rate adj, sunsnt is implemented without nn ac-
companying change in the amount of the monthly payment. The notice will include the current and priGi interest rmites, a statement of the
loan tatance and other information required by law and usefiid to Borrower,

LOAN CHARGES,

{£the loan secured by the Security Instrument is subject 10 2 law which sets maximum loan charges, smt thi Yo is finolty interpresed
so that the interest or other loan chasges collected or to be collected In connestion with the loan exceed permittes lizalts, then: (1) uny such
loun charge shall bo reduced by the amount necessary 10 reduce the charge to the permitted Jimit; and (2) any sums ~irzedy collacted fram
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund (v reucing the prin-
cipal awed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will te iz inicdias a par
tiat prepayment under the Note.

LEGISLATIONM.

If, uler the date hereof, enactment or expiration of applicable laws have the effact either of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider {other than this paragraph) unenforceable accorcding 1o their terms, or all or any part of’
the sums secured hereby uncollectable, as otherwise provided in the Sceurity Instrurnent and this Variahle Rute Rider, or of diminishing
:ihe vnl:c ofl :{nder's security, then Lender, at Londer's option, may declare all sums secured by the Security Insirument 1o be immedistely

ue and payabie.

IN WITNESS WHEREOF, Borrower has e

/Q P2 2at) c’}“/ G
LYIs &7 LorgEz

REXRRGRG LOPEZ
—~MARTSTER

LND 0047 {11/93)

98928056




| UNOFFICIAL COPY




