———

A
\
%
9
0o
™~
b
:
b
g
£

MEIL TD

g

UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

FIRST STATE BANK OF MAPLE PARK 95082161

1100 South County Line foad
Maple Park, IL 60151

AP# CJERE2869
LN#

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE. "Security Instrument’) is givenon ~ January 13, 1995 . The mortgagoris
ERIK S. JERGER, A Single Person, Never Married

("Borrower"). This Security Instrume'it Isigivento Bridgeview Bank & Trust Company

, which [s organized and
existing under the laws of , and whose address Is
7940 S. Harlem Ave., Bridgeview, !.-60455
{‘'Lender’). Borrower owes Lender the principal survaf Sixty Thousand Dollars and no/100

Dollars
(U.S. $60,000.00 ). This debt is evidencid oy Borrower's note dated the same date as this
Security instrument {"Note"), which provides for monthiy peymants, with the full debt, if not paid easier, due
and payable on February 1, 2025 . This Sscwity Instrument secures to Lender: (a) the
repayment of the debl evidenced by the Note, with Interest, ard all renewals, extonsions and modifications
of the Note; (b) the payment of all ather sums, with intersst, 22vanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Forrower's covenants and agreemsants
under this Security Instrument and the Note. For this purpose, Barrcwer Joss hereby mortgagse, grant and
convey to Lender the lollowing described property locatea in- COOK
County, llinais:

*k SEE ATTACHED LEGAL DESCRIPTION ***

DEPT-01 RECORUHNG $37.00

. TE9999  TRAN 7022°02/03/95 09819100

419 s DWW #—925-082161
CODK COUNTY RECORDER

which has the address of 7346 S. THOMAS BRIDGEVIEW
(STREET] [CITY}

Iinois 60455 {"Propearty Address”);
[ZIP CODE]
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ISC/CMDTIL/ /0894 ,/3014{0590)-L PAGE 1 OF 8

ke




UNOFFICIAL COPY




UNOFFICIAL COPY

Legal Description:

Lot 2 of Sarah's Resubdivision cof the South 122 feet of Lot 2 in
Block 8 in Frederick H. Bartlett's 71st Street Subdivision of the
East 60 acres of the West 1/2 of the North East 1/4 of Section
25, Township 38 North, Range 12 East of the Third Principal
Meridian, in Cook County, Illinois.

PIN: 18~25~212-023
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject tc any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unfform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymenc ot Principal and interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the prircinal of and interost on the debt evidenced by the Note and any prepayment and late
charges due under the Maie.

2. Funds for Taxes 7~ Insurance. Subject to applicable law or 1o a written walver by Lender,
Borrower shall pay to Lender o the day monthly payments ars due under the Note, until the Note is pald in
full, a sum ("Funds") for: {a) ycar'y laves and assessments which may atain priority over this Security
instrument as a lien on the Propenty; [0 vearly leasehold payments or ground rents on the Property, Iif any;
(c) yearly hazard or property insurance nremiums; {d} yearly fiood insurance premiums, if any; () yeary
mortgage insurance premiums, if any; aid fi any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Beu ol te eyment of martgage insurance premiums. These items are
caffed “Escrow ltems.” Lendar may, at any ti e, collect and hold Funds in an amount not to exceed the
maximum amount a iender for a federally refatrd mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setttornent I*rocedures Act of 1974 as amanded from time to tima, 12
U.S.C. § 2601 ot seq. ("RESPA"), unlesy another law thit applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in andamount not to exceed the lesser amount. Lander
may estimate the amount of Funds due on the basis.of current data and reasonable estimates of
expanditures of future Escrow items or orherwise in accordansa with applicable law.

The Funds shall be held in an insthution whose deposite-are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is such an initifution) or In any Federal Home Loan
Bank. Lender shait apply the Funds to pzy the Escrow ltems. Lender m.a-nat charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, ar verfiing the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Ler«iar to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an'indzoendent real estate tax
reporting service used by Lender in connection with this loan, unless applicalde taw provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender snahnot be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agre2 41 wilting, however,
that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each deblt to
the Funds was made. The Funds are pledged as additional security for all sums secured by thiv Security
Instrument.

If the Funds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall
account to Borrowar lor the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time Is not sufficiant to pay the Escrow ltems when due, i_ender
may so notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in na more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priar to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments racetved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, t0 amounts payable under paragraph 2; third, to interast dus; fourth, to principal due; and last, to
any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributabie tn the Property which may altain priority over this Security Instrument, and leasehold payments
or ground.enis, if any. Barrower shall pay these obligations in the manner provided In paragraph 2, or if
not pald in that manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments uirectly, Borrower shiall promptly furnish to Lender raceipts evidencing the paymants.

Borrower shall promptly dischaige any lisn which has priority over this Security Instrument unless
Borrower: (a) agrees in‘writing to the payment of the obligation secured by the Hien in a manner acceptable
1o Lender; (b) contests \n azod faith the lien by, or detends against enforcement of the lien in, legal
proceedings which in the Lende:'s opinion operate 10 prevent the enforcemant of the lian; or (c) secures
from the holder of the lien ai.zgrsement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lender determines that any pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendel may give Borrower a notice Identifying the fien. Borrower shall satisty
the lien or take one or more of the actiors set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. bBo:iruwer shall keep the improvements now existing or hereahier
erected on the Property insured against loss oV fire. hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-psiiads that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |f Borrower fails to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Propzrty In accordance with paragraph 7.

All insurance pclicies and renewals shall be acceptable i Lender and shall include a standard
mortgage clause. Lender shall have the right to hoid the policies anc rerewals. If Lender raquires, Borrowser
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proot of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance p.ocseds shall be applied to
restoration or repair of the Properly damaged, it the restoration or repair s s onomically feasible and
Lender's securily is not lessened. if the restoration or repalir is not economically feasible or Lender's
sacurity would be lessened, the insurance proceeds shalt be applied to the sums secuies iy this Security
Instrument, whether or nol then due, wilh any excess paid to Borrower. If Borrower abancars the Praperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofrred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repr ot restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 ard 2 or change
the amount of the payments. !f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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8. Occupancy, Preservation, Maintenance and Protaction of the Properly, Borrower's Loan
Appiication; Leaseholds. Borrower shal: occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principa! residence for at least one ysar after the date of occupancy, unless Lender
othaiwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exIst which are beyond Barrowar's control. Borrower shall not destroy, damage or impalr
the Property, allow the Properiy to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that In Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as
meo,ued in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, In
Lender's guod faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security Interest. Borrower
shalt also bein Zofault if Borrower, during the loan application process, gave materlally false or inaccurate
information or.<izaments to Lender (or failed to provide Lender with any materia! Informatlon) In
connection with-ineinan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupan:v-of the Property as a principal residence. If this Security instrument Is on a leasehoid,
Borrower shall compiy ‘with all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and the fee title sozii not merge unless Lender agrees to the metger in writing.

7. Protection of Lender's Tizints in the Property. {f Borrower fails 10 perform the covenants and
agreements contalned in this Securitv !=strument, or there is a legal proceeding that may significantly affact
Lender's tights in the Property (sich as a proceeding in bankruptey, probats, for condemnation or
forfeiture or 1o enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and l.ender’s rights in the Property. Lender's actions may Include paying
any stums secured by a lien which has pricr*v_over this Security instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Pronanty to make repairs. Although Lender may take action
under this paragraph 7. Lender doas no! have 1o ¢ o sc.

Any amounis disbursed by Lendar under this pararaph 7 shalt become additional debt of Borrower
secured by this Security Instrument. Unless Borrower end Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payrient,

8. Mortgage insurance. !f Lender required mortgage insursnce as a condition of making the loan
secured by this Security Instrument, Borrower shalt pay the premiums required to maintain the morigage
insurance in effect. i, for any reascn, the mortgage insurance cavaraqy required by Lender lapses or
ceases to be in eifect. Boyrower shalt pay the premiums required o’ chialn coverage substantialiy
equivalent to the mortgage insuranci previously in effect, at a cost substaiiiaily equivalent to the cost 1o
Borrowar of the mongage insurance previously in effect, from an alternate mori 3age insurer appraoved by
Lender. If substantially equivalent mongage insurance caverage Is not availauie, 2orrowar shall pay to
Lender each month a sum equal to ane-twelith of the yearly mortgage insurance jretrium being pald by
Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lendar will acedp’; 1se and retain
these payments as a foss reserve i Jeu of morntgage insurance. Loss resetve payments may/ no longer be
required, at the option of Lender, if mortgage insurance coverage (In the amount and for the rariods that
Lender requires} provided by an insurer approved by Lender again becomes avaliable and i obtained.
Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirernent for mortgage insurance énds In accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lendar or its agent may make reasonable entrles upon and Inspections of the
Property. Lender shall give Borrower natice at the time of or prior ta an inspection specifying reasonable
cause for the inspection.

ILLINOIS--SINGLE FAMILY--FNMA 'FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In leu of
condemnation, are haraby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immadlately before the taking Is equal
to or greater than the amount of the sums secured by this Sscurlty Instrument immediately befora the
taking, unless Bomrower and Lendar otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Praperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of t*.e Property in which the falr market value of the Property Immediately belore the taking Is jess
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres i writing or unless applicable law ctherwise provides, the proceeds shall be applled to the
sums secured by tuz Security Instrunient whether or not the sums are then due.

If the Propeny is abandoned by Borrawer, ar I, after notice by Lender to Borrower that the condemnor
offers to make an awara o~ settle a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notice i¢ aiven, Lender is authorized 10 collect and apply the proceeds, at its option,
sither to restoration or repair of the Property or to the sums secured by this Security instrument, whether ar
not then due.

Unless Lender and Borrgwer othanvise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of tha monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbear?.-c2 By Lender Not & Waiver. Extenslon of the time for
pavment or modification of amortization of the sums zecured by this Security Instrument granted by Lender
10 any successor In interest of Borrower shall not operate to release the liabllity of the origina! Borrower or
Borrower's successors in interest. Lender shall not oe required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deneiid made by the original Borrower or Borrower's
successors in interest. Any forbearanca by Lender in exercising 7.ny right or remedy shall not be a walver of
or preciude the exercise of any right o1 remedy.

12. Successors and Assigns Bound; Joint and Several Lialility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succzasors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrowaer's covenantz and agreements shall be jolnt
and several. Any Borrower who co-signs this Sacurity [nstrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Sorrower’s interest in the
Property under the terms of this Secusity Instrument; (b) is not personally ctligetad to pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Eorrc wer may agree to
extend, modify, forbear or make any accommodations with regard 10 the terms of this Sacurity Instrument
or the Note without that Borrower's ¢consent.

13. Loan Charges. f the loan secured by this Security Instrument Is subject to a iave yhich sets
maximum toan charges, and that law is finally interpreted so that the interest or ather loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b} any
sums already collected from Borrgwer which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Nolices. Any notice 1o Borrower provided for in this Security instrument shalt be given by
delivering it or by mailing it by first ¢lass mail unless applicable law recuires use of another method. Tha
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shali be given by first ciass maill to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument
shall be deemed to have been given to Borrowar or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrumant shall ba governed by federal law and the
law of the jurisdiction in which tha Property s located. In the event that any provision or clause of this
Security Instrumant or the Note conflicts with applicable law, such conflict shalt not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrzwrer's Copy. Borrower shall be given one contormed copy of the Note and of this Security
instriment.

17. Transtcr o7 25a Property or & Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it Js soid-or transterred (or it a beneficlal interest in Borrower s sold or transferred and
Borrower is nol a natural person) without Lender's prior written cansent, Lender may, at its option, require
immediate payment in fll 57 all sums secured by this Security Instrument. However, this optlon shall not
be axercised by Lender If exerrise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than J0 deys from the date the notice Is dellvered or matled within which
Borrower muslt pay all sums secured Gy ii's Security instrument. if Borrower falls to pay these sums prior
to the expiration of this period, Lender %y Invoka any remedies permitted by this Security Instrument
without further notice or demand or Borrows:.

18, Borrower's Hight to Rainatate. |f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5
days (or such other period as applicable law may spe.ify tor reinstatement} before sale of the Property
pursuant to any power of sale contained in this Securit; I=strument; or (b} entry of a judgmant enfarcing
this Security instrument. Those conditions are that Borrower: {4} pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelara.ion had occurred; (b) cures any default of
any other covenants or agresments, (c) pays all expenses incurred In enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys' fees; and () takes such action as Lender may
reasonably require to assura that tha lisn of this Securlty Instrument, Lender's rights in the Property and
Barrower's abligation to pay the sums secured by this Security Instrumaitt snall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sac’:rad hergby shall ramaln fully
offective as it no acceleration had occurred. However, this right to reinstate shall-not apply In the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in tha Not2 {together with
this Security Instrument) may be sold one or more times without prior notice to Borrowe.. - A sale may
result in a change in the entity (known as the “Loan Servicer’) that collects monthly paymsnis due under
the Note and this Security Instrument. There also may be one or more changes of the Loew Servicer
unrelated to a sale of the Note. If there is a change of the Laan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notlce will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in viclation of any Environmental Law. The preceding two
satences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,/3014(0990)-L PAGE 6 OF 8

191230Ss




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# CJERE2869 LN#

Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall promptiy give Lender written notice of any Investigatlon, claim, demand, lawsult or other
action by any governmental or regulitory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. if Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Froperty is hecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances 2y Environmental Law and the following substances: gasoline, karosane, other
flammable (or, toxic petrolaum products, toxic pesticides and herblcides, volatile solvents, materials
containing ashestos or jormaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenia) Low* means federal laws and laws of the Jurisdiction whera the Property Is located that
relate 10 health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrese as foliows:

21. Acceleration; Rumiedles. Lencler shatl give notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrayn 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the uction required to cure the default; (c} a date, not less than 30 days
from ine date the notice is given te 8orrower, by which the default must be cured; snd (d) that fallure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeny, {oruriosure by judicial proceeding and sale of the Property. The
notice shall further intorm Borrower of {18 right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the dafault is nut cured on or before the date specified in the notice,
Lender at its option may require immediate payrmant in full of all sums secured by this Security
Instrument without further demandi and may foriclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali_r«renses incurred In pursuing the remedies
provld?g in this paragraph 21, including, but not imited *0, reasonable attorneys’ fees and costs of
titie evidence.

22, Release. Upon payment of all sums secured by this Sucurty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav-any recordation costs.

23. Walver of Homestead. Barrower waives all right of homestead cxzinntion in the Property.

24, Riders to this Security instrument. If one or more riders are executed v Borrower and recorded
together with this Socurity Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreeriens of this Security
instrument as if the rider(s) were a part of this Security instrument. {Check applicable bx 331}

U Adjustable Rate Rider [] Condominiym Rider D 1--4 Family Rider

D Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] other(s) (specity]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agraas to the terms and covenants contained in pages 1
thraugh 8 of this Security Instrument and in any rider(s) executed by Borrower and racorded with it,

Witnesses:
&r& E \rﬁ&‘%ﬂ/\- {SEAL)

ERIK S. JERGER -BORROWER

(SEAL)
-BORROWER

__(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Bzlow This Line For Acknowledgment)

STATEOF T Ll A/ ; (0K County ss:

l.ﬁ/”“ L £slrsore a Notarv Pablic In amv&said county and state do hereby certify that
ERIK S. JERGER , 4 Seah A Aw V(e AT P

personally known to me to be the same person(s) wihose name(s) 15 subscribed to the foregoing
instrument, appeared before me this day in person, anu acknowledged that he/she  signed and

deiivered the said instrument as  his/her  free ana veluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this (‘3% day of e ? ? ?’ s

}w J ;7;//

This Instrument was prepared by: Polly Russell
Address: Maple Park Mortgare
1450 ¥. Maln Street, Sulte G
St. Charles, IT. A0174
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