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THIS MCRTGAGE ("Security Instrument") is given on January 30,
1995, The mortgagor ig JANET M, CUNNINGHAM, widow of Robert
Cunningham ("Borrower")., This 8ecurity Instrument is given Lo
LASALLE NATIONAL BANK, a natlonal banking association, whosa
address 1is 120 South LmSalle Street, Chicago, Illinois 60603
{("Lender";. Borrower owes Lendsr the principal asum of Eighteen
Thousand a:id No/100 Dollars (U.S. §..8,000.00). Thie debt ig
evidenced by Boriower’s note dated the same date as this Security
Instrument ("Notae"), 'which provides for a balloon payment of all
principal and accrued !ntorest, due and payable on the earlier of
{1} the sale or transfer of pll or any part of the Property {as
hereinafter defined), or any intersat in it, or {(1i) June 20, 19%6,
Thig Security Instrument secures to Lender: {(a) the repayment of
the debt evidenced by the Note, with jaterest, and all renewals,
extensions and modifications; (b) the paynent of all other sums,
with interest, advanced under paragraph 7 to'nratect the security
of this Security Instrument; and (¢} the performunce of Borrower's
covenants and agresmente under thls Security Instrument and the
Note, Fov this purpose, Borrowar dees hereby mortgage, .curant and
convey to Lender the following described property located in Cook
g5061403

County, Illinols: . DEFI=01 RECORDING

9.50
o TN IRAN 4361 N2/43/9% 14:30100

Sea Exhiblt "A® o 30886 3 DLl WP R4S
' COUK COUNTY RE#OROER

which has the addrespy of 1211 Franklin, River Forast, Illinois,
60305 ("Property'),
TOGETHER WITH all the improvements now or hersafter erectad on

the proparty, and all eapemente, vights, appurtenances, rents,
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royalties, mineral, oil and gas righte and profite, water rights
and stock and all fixtures now or hermafter a part of the property,
All roplacements and additions shall aleo be covered by thin
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
estate ‘nereby conveyed and has the right te mortgage, grant and
convey the Uw»operty and that the Property ls unencumbered, except
for encumbrances- of record., Borrower warrantg and will defend
generally the titie to the Property against all claime and demands,
subject to any encumbrarces of record,

THIS SECURITY INSTRUMENT combines uniform oovenants for
national use and non-uniform’ covenants with limited variations by
jurisdiction to constitute a uniiszm security instrument covering‘
real property.

UNIFORM COVENANTS. Borrower and Laader covenant and agree as
follows:

1. Payment of Principal and Interest; . Late Chargea,
Borrower shall promptly pay when due the principal of &nd interest
on the debt evidenced by the Note and late charges due urnder the
Note.

2. Funds for Taxes and Insurance. Upon an event of default
under the terms of the Note or this Security Instrument, Borrower
shall pay to Lender on the 15th day of each month during the term
of the Note, until the Note is paid in £ull, a sum {"Funds") equal

to one-twelfth of: (a) yearly taxes and assessments which may
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attain pricrity ovex this Security Instrument; and (b) yearly
hazard insurance premiums., Thase items are called "escrow {tems,”
Lendar may astimate the Funds dug on the banio of current data and
reasonable eptimstee of future wscrow ltama,

Tha Funde ohall be held in an Institution the depoalts or
accounts of which are insurad or guaranteoed by a federg) or mtate
sgency 4ineluding Lender if Lender io such an institution). Lender
phall apply the Funds te pay the epscrow items, Lender may not
charge for holoung and applying the Fundes, analyzing the account or
verifying the escrow items, unlews Lender pays Borrowsy interest on
the Funde and applicable law permite Lender to make such a charge.
A charge assessed by Lendsz in connection with Borrower's entering
into this Security Instrument to pay the comt of an independant Lax
reporting service shall not ba _a charge for purposes of the
preceding sentence, Borrower and Lendar may agree in writing that
interest shall be paid on the Funda. Unless an agreement is made
or applicable law requires interest to be pair, Lender shall not be
required to pay Borrowsr any interest or earnizge on the Funds.
Lender shall give to Borrower, without charge, an anausl accounting
of the Funds showing credits and debits to the Funsp .and the
purpose for which each debit to the Funds was made., The Funds are
pledged as additional security for the sums secured by this
Security Instrument.

If the amount of the Funds held by lLender, together with the

future monthly payments of Funds payable prior to the due dates of

the escrow items, shall exceed the amount required to pay the
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epcrow items when duo, the excess shall be, at Borrowar's option,
alther promptly repaid to Borrowar or credited to RBourower on
monthly payments of TFunds, If the amount of the Fundes held by
Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lendexr any amount necespuary to make up the deficiency
in one or more payments required by Lendex,

Uporn-payment in full of all sums secured by this Security
Inatrument, wondar gshall promptly refund to Bovrowar any Funde held
by bender, Tf apger paragraph 19 the Proparty ipn sold or achuired
by Lendsy, Lender shall apply, no later vhan immediately prior to
the snle of the Propsrny or its acquisition by Lender, any Funds
hald by Lender at the time of application am a credit against the
pums eecurad by this Securlty Trstrument,

3, Application of Paymente’  'Inleas applicable law provides
otherwise, all payments received by Leasder undey paragraphs 1 and
2 shall be applied: firot, to late chargue, dus undar tha Note,
gecond, to amounts payable under paragraph 2, third, to intereat
due; and last, to principal due.

4. Charges; Liens. Borrower shall pay  all taxes,
asgassments, charges, fincs and impositions attributable to the
Property which may attain priority over thig Security Instrument,
Borrower shall pay these obligations in the manner provided in

paragraph 2, or if not paid in that manner, Borrower shall pay them

on time directly to the person owed payment., Bolrower nhall

promptly furnish to Lender all notices of amounts to ba pald under

thin paragraph. If Borrower makes these payments dirsctly,




UNOFFICIAL COPY




UNOFFICIAL CQIQPY

B %,; ) ;f‘! y

tE

Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority
over this Security Inastrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien
by, or “defends againat enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of Lhw lien or forfeiture of any part of the Property;
or {(c) secures frcm the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security

Instrument. If Lender determines that any part of the Property is

subject to a lien which may ‘attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the givirng of notice.

5, Hazard Insurance, Borrower shall keop the improvements
now existing or hereafter erected on Lhe Propercy insured against
loss by fire, hazards included within the term "extended coverage'
and any other hazards for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the
insurance shall be chesen by Borrower subject to Lender's approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to

Lender and shall include a standard mortgage clause, Lender ghall
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have the right to hold the policias and renewnln, Borrower ahall
promptly give to Lender all recelptw of paid premiums and renewal
notlces. In the event of loas, Borrowey shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling,
inpurance pro¢eads shall be applied to restoration or repair of the
Property deanged, 1f the restoration or repair is cconomically
feasible and Leadar’s security is not lessened. If the restoration
or repair is not ecznomically feasible or Lender’'s security would
be lesgsened, the insurince proceeds shall be applied to the sums
secured by this Security Tosztrument, whether or not then due, with
any excess pald to Borrower, 'If Borrower abandons the Property, or
does not answer within 30 days # notice from Lender thav the
insurance carrier has offered to seiltle a claim, then Lender may
collect the insurance proceeds. Lenaer may use the proceeds to
repalr or vestore the Property or to pay zums secured by this
Security Instrument, whether or not then due. 7 The 30-day period
will begin when the notice is gilven.

Unless Lender and Borrower otherwise agree in wrizing, any
application of proceeds to principal shall not extend or poatpone
the due date of the Note. If under paragraph 1% the Property is
acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the

acquisition shall pass to Lender to the extent of the sums secured

by this Security Instrument immediately prior to acquisition,
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§. Prepervation and Maintenance of Property, Borrower shall
not dastroy, damags or subntantially change the Property, allow the
Property to detariorate or comnit wante.

7. Protection of Lender‘s Righte in the Property. 1
forrower falle to parform the covenantn and ngraementu contained in
thig Security Instrument, or thare im a Jegal procesding that may
pignificantly affect Lender's rights In the Proparty (such an a
proceeding «n bankruptey, probate, for condamnation or to snforce
lawe or rogulsilsone), the Lender may do and pay for whataver is
necassary to pretact the value of the Property and Lender’ws rights
in the Property., Lender‘n actionn may include paying any sums

secured by a lien which heo priority over this Security Instrument,

appearing in court, paying rersonable attorneys’ feean and entering

on the Property to make repairs. -Although Lender may take action
under thip paragraph 7, Lender does riec have to do gso. Any amounts
disbursed by Lender under this paragraph 7 shall become additvional
debt of Borrower sacured by thia Securicy Instrument. Unless
Boryvower and Lender agrae to other terms of paywsnt, these amounts
ghall bear intarest from the date of dlsbursement at :the Note rate
and shall be payable, with interest, upen notice from lLender to
Borrower requesting payment,

B. Inspection. lLender or its &gent may make reasonable
gntries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying

reasonable cause for the inspection.
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5, Condemnation, The proceeds of any award or claim for
damages, direct or c«onsequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and ghall
be paild vo Lender,

In the event of n total taking of the Property, the proceeds
ghall be applied to the sums secured by this Security Irstrument,
whethar or 4. then due, with any excess paid to Borrower. In the
event of a partirl taking of the Property, unless Borrower and
Lender otherwise 2gres in writing, tha sums secured by thie
Security Instyument shall ‘he reducaed by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
gums secured immediately before tha taking, divided by (b} the falr
market value of the Property lmmediately brfere the taking, Any
balance shall be paild to Borrower,

I{ the Property is abandoned by Borrowey, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
psettle a claim for damages, Rorrower falle to “erpond to Lender
within 30 days after the date of netuice is given,  Lendex is
authorized to collect and apply the procaeeds, at lte optlon, eichar
to raptoxation or vepalr of the Proparty or te the sums secuied by
thig Security Instrumant, whethar or not then due.

Unless Lender and Borrowsyr otherwise agree in wriving, any

application of proceeds to principal ahall not extend or postpone

the due date of the Note.
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10. Borrower Not Released; Forbearance By Lender Not a
Waiver. BExtension of the time for payment or modification of
amortization of the sumes secured by this Security Instrument
granted by Lender to auy successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's guccessors in interest, Lender shall not e required to
commencs proceedings against any successor in interest or refuse to
extend tire for payment or otherwlse modify amortizatien of the
gums secured oV this Security Inatyrument by reason of any demand
made by the origirsl Borrower or Borrower's successord in interest,
Any forbearance by lLender in exercising any right or remady shall
not be a waiver of or precivde the exercise of any right or remedy.

11. Successors and Arcigns Bound. The covenants and

agreements of this Security Instrument shall bind and benefit the

succesgors and assigns of Lender urd Borrower, subject to the
provigions of paragraph 17,

12, Loan Charges. If the loan securad by thils Security
Instrument ig gubject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interes: or other loan
charges collected or to be collected in connectien witii-the loan
excead the permitted limits, then: ({a) any such loan chaige-shall
be reduced by the amount neceasary to reduce the charge to the
permittred limic; and (b} any sums already collected from Borrower
which exceedad permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal

oved under the Note or by making a direct payment to Borrower, If
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8 vefund reduces prineipal, the roduction will be treated ag a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Londer’'s Righte. 1If enactment or

expirvation of applicable laws has the affect of rendeving any

provision of the Note or this 8Sacurity Instrument unenforcaable
according to ite terms, lender, at ite option, may require
immediate payment in full of all suwma secured by this Security
Inatrument and may invoke any remedies permitted by paragraph 19,
1f Lender exeucises this option, Lender shall take the steps
gpecified in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this
Becurity Instrument shall-me civen by delivering it or by mailing
it by first class mall unlessr applicable law requires use of
anothaer method. The notice shall re directed to the Proparty or
any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Luinder designates by
notice to Borrowexr. Any notice provided for ir this Security
Instrument shall be deemed to have baen given to Borrawer or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument
shall be governed by federal law and the law of the jurisdiction in
which the Property is located. 1In the event that any provision or
clause in this Security Instyrument or the Note conflicts with
applicable law, such conflict shall not affect cther provisions of

this Security Inatrumant or the Note which can be given without the

10
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conflicting provision, To this end the provipions of this Security
Inatrument and the Note are declared to he neverable,

16, Borrower's Copy. Borrower shall bes given one copy ol the
Nota and of this Security Inatrument,

17. Transfer of the Property or a Beneficial Interest in
Borrower, If all or any part of the Property or any intereat in
it 1o woid or transferved (or if a benefliclal interest in Dorrower
is pold o tranaferred and Borrower io not a natural peroon)
without Lendar’p prior written conment, Lender may, av iun optlon,
require immediate peyment in full of all sums nocured by this
Security Instrument. "Mewsver, this option shall not be oxercised
by Lender if exercise is prohibited by lederal law an of the date
of thieo Security Instyumenc,

1# Lender exercipes thin option, Lander shall give BDorrowaer
notice of acceleration, The notice eusll provide & pariod of not
leps than 30 days from the date the notice ila delivered or mailed
within which Borrower must pay all sums secursd by this Security
Inatrument, If Borrowsr falle to pay thease gumg prior to the

expiration of this period, Lender may invoke any remediea permitted

by this Security Instrument without further notice or zemand on

Borrower,

18, Borrower’s Right to Reinastate, If Borrower meets certain
conditiona, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
parlier of: (a) 5 days (or such other period as applicable law may

gpecify for reinatatement) before sale of the Property pursuant to

13




UNOFFICIAL COPY




o,

UNOFFICIAL COPY

any pcwer of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument., Those
conditions are that Borrower: (a) pays Lender all sume which then
would be due under this 8Seocuriby Instrument and thy Note had ho
accelaration occurred; (b) cures any default of any other covenants
or agreemente; (¢} pays all expenses Incurred in enforcing this
Security  Instrument, including, but not limited to, reasonable
attorneys’ f2es; and (d)} takes much action as Lender may reasonably
require to aseure that the lien of this Security Instrument,
Lender’s rights-in the Property and Borrower's obligation o pay
the sums secured by 4shis Security Instrument ashall continue
unchanyed. Upon reinsratement by Borrower, this Sacurity
Instrument and the obligations secured hereby shall remain fully
effective anm {f no acceleration nxa ocecurred, However, thie right
to reinstate shall not apply in ths case of accelaration under
paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lrnrder further covenant
and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to
Borrowar prior to acceleration following Borrower's hrezsh of any
covenant or agreemant in this Security Inatrument (but not priex to
acceleration undsr pearagrapho 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the dafaulyy
(b} the action regquired to curae the daflault; (¢) a date, not leas
than 30 days from the date the notica is given to Borrower, by

which the default must be cured; and {(d) that fallure to cura the

12
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default on or before the date speclfied in the notice may result in
acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The

notice mhall further inform Borrower of the right to reinstate

after acceleration and the right to assert in the foreclosure

proceeding the nonexistence of a default or any other defense of
Borrower tn acceleration and foreclosura, If the defauit is not
cured on ol kefore the date specified in the notice, Lender at its
option may requice immediate payment in full of all sume secured hy
this Security Instiuneat without further demand and may foreclose
this Security Instrument oy judicial proceeding. Lender shall be
entitled to collect all experpas incurred in pursuing the remedies
provided in this paragraph 19, dincluding, but not limited to,
reasonable attorneys’ fees and cocvs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph
19 or abandonment of the Property and at aay time prior to the
expiration of any period of redemption following judicial sale,
Lender (in persen, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of wnd manage the
property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver snall be
applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver'’'s
fess, premiums on receiver’s bonds and reasonable attorneya' fees,

and then to the sums secured by this Security Instrument,
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21, Raleass, Upon payment of all sume socured by this
Security Instrument, hLender shall release this Security Instrument
without charge to Borrower., Borrower ashall pay any recordation
costs,

22, Waiver of Homeatead, Borrower waives nll vight of
homastead axemption In the Property.

BY SIGNING DELOW, Borrower accepts and agrees to thu.terms and

covenanta cortained in this Security Instrument and any rider(a)

STATE OF ILLINQIS
) 88
COUNTY COF _ —)

I, facﬁﬂfe@ L LABELSTE I~ , & Netary Public in and

for the State and County atoresaid, ao liereby certify that before
me this day personally appeared JANET M. CUNNINGHAM, known to me to
be the same person whose name is subscribed to the above and
foregoing Agreement, and acknowledged to me nihat she executed and
delivered the above and foregoing Agreement” uzs her free and
voluntary act, for the uses and purposes sec forth in said
Agreement.

] LT
1""l N WITNESS WHEREOF, me have hereqpmﬁfse: my) hand apu official
59 is 30{5 day of January, 95,

el
No?éry‘?hbllc
PO HIPONONINGHE,

, §ORRCIALSEALT

This Do®ument Prepared By and G Weantio o
To Be Returned To: &.Pﬁﬁrvﬁﬁhyw¢;fih;&g
Laura A ) Lip i na ki 2‘ .l‘ l») v ti?'-l'l'h -( Z I'-.l‘k‘(;::(;'-.«-.u Y 55
Schwartz, Cooper, Greenberger & Krauss R
180 North LaSalle Street
Suite 2700
Chicago, Illincis 60601

LSNP,

b
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RAHLBIT A

Lot 8ix {(except the North Forty (40) feel thereof); the
North ‘Twenty-8ix {26) [feat of Lot Seven in Ruwrma
Brothers Subdivision of the Bast ¢ acres of the West 9
acras of the South 18 acres of the East 1/2 of the
Northeast 1/4 of Section 1, Township 39 North, Range 12,
Eapt of the Third Principal Meridian, in Cook County,
Illinois, excepting those parts taken for gtreets,

P10 15-01-112-032
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