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MORTGAGE 95083648

Marie Boomgaarn=Volpe and Dapiel R, Volpo, married to vach othor
Thu Mortgagors, DomiedsRezVodpecond: Moees doomngaay neiind g,
hnetmanehsxndasek fn, mortgage and warrant to Tdo Peeht, Trustou, Tda
Pocht Trust dated June 3, 1994, Lo sucuru thu paymunt a prominsony
note datud January 7, 1995, dn thu amount of Thrue lundzud
Fifty=-Five Thousand and 00/100 pollars {(#355,000,00), huaring
intwrust at Suven and One-Half Purcunt (7 1/2%), due March _
2005, the following described rual wuptato

Lot 2 (uweupt the North Woeoturly 17,77 fuet thoreof) and Lot
(Bxcupt thu South Eawntorly 6,73 fucet therwol) fn Anderson'n
Bugsy Nighway Resubdivision of Lot 20 and Lot 21 (Excupt the
North Yudtwrly 75,0 fuwt therwof) of Dale D, Shuwts Company’'s
pPark Avente Turrace, buelng o Subdivision of Lots 4 and 5 in
Gilllck's Svadivision of part of thu Bast 1/2 of thu Noxth
sast 1/4 ol Asction 27, Township 41 Nerth, Rangw 12, East of
thy Third brinzipal Meridian, in Cook County, Tllinois
according to piet of anld Andurson's Busew Highway
Rugubdivision rweczdud in O0fflcw of Ruglatrar of Title, in
Cook Cgunhy, Tllincis, Octobur 3, 1958, as Document No,
1821443,

situatud in thu County of Cook,in thue State of Illinods,

\ . OCPT=11 RECOMD TUR
agg%g;#x COTEN0LE TRAN 1425 02/03/95 103152
W o 32 Y A W QU1 BAHKE
L CBOK COUNTY RECORDER

Exucution and Dulivury of Notu

1,01 The Borrowur has uxecutud and culiverwed to thue Lundur a
Note ("Notu") buaring thu same date as this hortgage, promising to
pay to thu Lundur the principal sum of Thruw tupdrud Plfty=Fivu
Thousand and 00/100 Dollars {$355,000.,00) in lawful monuy of thu
initud Status of Amwrica, ‘This monuy was advancud by the Lundur b0
thu Borrowwr, with intwrust on the principal sum at chu rate of
Suven and One-Half Percent (7 1/2%) pur ywar accordliog to thu turms
and conditions specifivd in thu Notw {with intwrest lneduasing to
Twolve and onw=half purcunt (12 1/2¢) during the time any Jdufaull
uxists by the Mortgagor), any unpaid rumaining balance provided for
in the Note or in this Mortgage being due and payable on or buforw
March /9 _, 2005, '"he twrms of the Notw aru incorporatued into
this Mortgage by this rufurunce,

StY3E£8056

Mortgage of Propurty

1,02 In consideration of this loan, and as swecurity for
repayment to the Mortgagee of the principal, inturest, and any
othur sums providud for In the Notw and thu Mortgagu according to

the twrms and conditions of thu Notw and Mortygage, and as suwcunity
for performancu of thu agruuments and conditiona contained in the /

-

Notw and the Mortgage, the Borrower mortgagus to the Lender the
real wvstate duscribued as follows:
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Lot 2 (uxcept the North Westwrly 17.77 fuet thercof) and Lot 3
(Excupt the South Easterly 6,73 fueb thereof} in Andurson's
Bugge Highway Reasubdivialon of Lot 20 and Lot 21 (Except the
North Wosterly 75.0 fuwel therwof} of Dale D. Shuwets Company's
Park Avenue Turrace, bhuing a Subdivision of Lots 4 and 5 in
Gillick's Subdivision of part of the Rast 1/2 of the North
Bagt 1/4 of Section 27, Township 41 North, Rangu 12, Bant of
the Third Princlpal Merldlan, In Cook County, 11llnols
according to plat of said Andermon'ts Busse Highway
Resubdivislon rwecordwd in Office of Regletrar of Title, in
?oo¥ County, Illinnig, Octobur 3, 1958, as Documunt No,
821443,

reloasing 2and waiving all rights undewr and by virtue of the
homestead wremption laws of this atate, toguthur with the
following:

{a}) NLi bulldings and improvements exected or to bu
wructad on thu propurty;

(b} ALY fixtwves, appllances, machinory, equlpment, and
othel articles of pursonal propurty et any tlmu
Installud a attached te, or sltuvated on the rual
yatate on dnochw bulldings and improvements to bu
wrwcted on the resl wstatw, or uswd or intunded to
be used in connuction with the rval watatw, or in
the opwration of the buildings and improvenmunts,
plant, businuss, or dwalling on thu rwal ustatu,
whuther or not thu puiuural property is affixed to
the rual watatu;

All bullding materials, fixturus, bullding
machinery, and bullding wquiprept dellvered on situ
to the real watate during the coursew of, or in
connaction with construction of the bulldings and
improvemunts;

All slruute, alluys, pagsagus, whkturcouigus,
uagumunts, and covenants wXisting or to bu cruwatud
for thu bunulil of thu Borrowur ol any sulguttuunt
ownur or tunant of the mortgagud rual ustati uver
ground adjoelning thu mortgaged rwal wvstate, and all
rights to unforcece thelr maintunancw)

All othur rights, privilugus, ruveralons, and
rumaindurs, and all the incomw, runta, and profits
ariging from them, and all othur Intuzwats or rights ¢
of thu Borrowwr in thu real ustatu; and

The ruplacumuents ot procewds from thu salu of any of
the abovu,
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ALl of thu above-nuntionud rwal watate, improvemunts, pureonal
property, and othuer propurty and interests will bu rufuried to in
this instrument as the "Mortgaged Property,”

ARTICLE II
COVENANTS OF BORROWER

Warranty of Titla

2.01 Thu Borrowwr has good and markutablv feu simple tltle to
the Mortgagud Propurty, frue and cluar of all Llwns, uncumbiances,
chargus, and all othur conditlong uxcept those uxcuptions that arw
ahown on bundes's policy of titly insurance issued with respect to
the Mortgragu by  ('HARE T(TL as shown on
Exhibit "B® attached to this Mortgage.

cayment and Porformance

¢,02 'The Bowrower will pay to the Lender, in accordance with
thu terms ol the Nole snd this Mortgage, the principal, inturust,
and all other gums, and will perform and comply with all the
agreements, conditions, covenants, provisions and stipulations of
the Note and the Mortgage!

Maintenance ‘of Mortgaged Property

2,03 The Borrower will not comnlt or purmit the commission of
waste in or about the Mortgagud Prowerzty. The borrowwr will not
remove, demolish, or structurally alter any building wrected at any
time on the Mortgaged Property, withouk the prior writtun consent
of the Lendwr, The Borrower will not permit the Mortgaged Propurty
to bucome vacant, desertud, or unguarded, and will maintain the
Moxtgaged Propuwrty in good conditien and repals, reasonable weal
and tear excepted, The Borrower will make, wied oecessary, all
repalrs of every nature,

Condemnation Awards

2,04 All awards made to thu owners of the Mortgagud Property
by any governmuntal or othur lawful authorities for Moxtgaged
Property taken or damaged through exurclse of eminent domain, or
for any easement taken in the property, including any awards for
changus of grade of streets, aru assighed to thu Lendexr, who is
autheorized to collect and recelve thu procueds from the authoritivs
and to give proper receipts for those awards. The Lender will
apply these payments (after dwduction of attornuys' fues and other
costs of collecting the funds) toward the payment of the amount
owed on this Mortgage and the accompanying Notu, wven though the
amount owud may not then be duw and payable., The Borrower agrueus,
on requuegt, to make any sssignments or other instruments nuvded to
assign thue awards to the Lendwr, frew and clear of any
vncumbrancud., The Dorrowuwr agruws to give the Lender immudiate
noticwe of the actual or threatened communcumunt of any eminent
domain procwudings affucting the Mortgaged Propwrty, and will give
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noticu of thuy actual or thrwatunud communcuement of any umlnunt
domain procendings affecting the Mortgagud Propunty, and will glvu
tha Lwndur coplus of any papurd surved on the Borrowut in
connaetlon with thopw procewdings, "Mhe Borrower will not make any
guttlomunt for damagus sustained without the bhundurn prior wiittun
approval, which approval will not bu untearonably withheld,

Ingurance

2,05 (a) Thu Borrower will Raup the Mortguagud Propurnty
continuously insured, with wxtunded coveragu, ngainst lons o
damage by Flru, The Borrowuer will also kewp the propuerby insufad
againgbt anch other hazards as the Lendur may ruasonably ruguliu,

(b) ‘wirhout limiting the rwgulrement above, thu Borrowur
will, Lf reguested by the Lender, malntain insurance s follows:

(1} Tugurancu againgt loss or damagu to thu Mortgagud
Propurty by flru and any of thu tlaks covurud by
insukenze of the type now known ag "flzu and
urbtundud coveragu. This Inswrance will be in thu
original amount of the Notu, or ln thu amount of
that purcevatage of the full ruplacumvnt cont of all
bulldings and liprovemunts wructed on the property
(evclusive of Ghu cost of uwxcavations, foundations,
and footings bulow the lowest baguunt f£loor)
required to satilsdy any applicable colnsurancu
raguirement in any policy, whichuver is gruater,
This insurance will Keve not moru than
One Thousand and 00/100 05llars $1,000.00)
deductiblu from the losc paysble for any casualty,
The policius of insurance caryied in accordance with
this Subparagraph will contari-the "Replacement Cost
Endorsununt”}

Compruhunsive public liability insutunce (including
covurage for wlevators and escalators, if any, on
the Mortgagud Property and, 1f any conelruction of
new lmprovements occurs after execution of this
Mortgagu, completed opurations toveragu for ‘ohve ywar
after construction of the improvements has Dbueun
compluted) on an "ocourrence basis" against claims
for pursonal injury. This coverage will include,
without limitations, bedily injury, death, or
propurty damage occurring on, in, or about the
Mortgaged Propurty and the adjoining streetn,
sidewalks, and passaguways;

Workwr's compunsation insurancw {(including
employwr's liability insurance, if ruquested by the
Laender) for all wvmployews of the Borrower wngaged on
or with respect to the Mortgaged Property in an
amount reasonably satisfactory to the Lunder, or, if
limite are nstablished by law, in the legal amounts;
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(4)  During the coursu of any construction or repalr of
improvumunts on the Mortgaged Propezty, builder's
complutud valuw risk insurance against "all riskse of
physical loss, " including collapse and transit
covuerage, durlng construction of such improvemunts,
with deductiblus not to wxtwud One Phousand and
00/1000 Dollars ($1,000.00);

{8) Doller and machinery lnsurancu covering prussui
vessala, ale tanks, hollurs, machinery, pruanuru
plping, huating, aly condlitionlnyg, provided thu
Mortgagud Propurty contalnn wqulpwent of that
natute, and insuroance againkt losu of oecupancy ot
wsw ardsing from any breakdown, 1n amounts
rwagonably satisfactory to thu Montgaguw;

(6)  Ruzinuss Inturruption insurance and loss of "rental
valuu™ Insurance for a puriod of thrwue (3) montha in
amounts satiafactory to the Lunduly

(7)  8Sueh othui inpurancu as may fzam time to timwe bu
tedsobnbly wovulied by the Lunder agalnst thu same
or othut hazards,

All policiua of insuroncus requirud by the turmp of this
Paragraph will contain an undorpement or aynaumunt by thy
Insurwr that any loss will bBa payable in accordance with
bhe tetms of thu pollicy notwithstanding any act or
nugligunce of the Borrowuwr btazt-might othurwisu rusult in
forfulturu of insurance, ALl poilvcius will also contain
an agrewment by the insurer waivine all rights of sut
off, counterclaim, or duductionn atgainat the Borrower,

ALl policlus of insurancu will bu issuad by companivs and
in amounts satisfactory to the Lendur, '‘All volicius of
ingurance will contain a montgagee clause wn favon of thu
Lundur, nol subiject to contribution, and a Jeadur's loss
payablu undozgument for thue benufit of the Lwader, all in
forms satisfactory to the Lundur. The Borrower will
furnigh the Lendur with a signed duplicate orlginal
policy with ruspuct to all rwquired insurancu covetagu,
It the Lundwr congunts to provide any of thu rugquirwd
insurancu through blankut policius carried by the
Borrowaur and covering moru than one location, thu
Borrowut will furniah the Lendur wlith a gigned
curtificate of insurance for wach polivy sutting forth
the covurage, thu limits of liabiliity, the name of the
carriuvr, thu policy number, and the uxpiration datu, At
luwagt thrity (30) daya prior to thu expilration of wach
policy, the Borroww:r will furnish the Lunder with
wvidenco satisfactory to the Lendur of the paymunt of
premium and thu reissuance of a policy continuing
insurance in forcu as ruquired by this Mortgagu, All

SE3ELTISE
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policies, including policius for any amounta carried in
axcess of the rugulred minimum and policius not
spuclfically ruquirwd by the Lunder, will bu in a form
patisfactory to the Lendur, will bw mailntained in full
forcw and wffuct, and will be assigned and dulivered to
thu Lwnder, with promiums prepald, as collateral swcourity
for payment of thu indebtednuss secured by this Mortgagw.
All policies will contain a provision that thu policies
will not be canculled or materially amended (including
any teduction in thw scopu or limite of coverage),
without at least thirty {(30) days prior written noticu to
the Lender, If all or part of thu insurance will uxplre,
he withdrawn, or become vold or unsafe by rwason of the
Rorrower's brwach of any vondition, or become veid or
vozafe by reason of the value or impairment of the
capital of any company in which the insurance may thuen bu
carzind, or Lf for any ruason whatever the insurance will
be uneatisfactory to the Lendwr, the Borrowur will place
new lnsurance on the premises, satlsfactory to the
Lundur .

In the avent ‘thu Borrower falle to providu, maintain, o
deliver and furnish to the Lundur the policlues of
inauranow tequlred by this Mortgagu, the Lundur may
procuty insurance Tor thu risks, covuring the Lundes's
interest, The Borrowur will pay all prumiumg on
insurance procured by tae Lundur promptly on demand,
Until payment is made by the Borrower, the amount of all
premiums, toguther with lntuzest at a rate that will bu
flve percunt (5%) pur year nichuer than the rate spucified
in thu Note, will bu sveured-uy this Mortgagu.

In thu wvent of lods, the Borrowwr will glve immudiate
notice to the Lendey, and the Lendux wry maku proof of
logss 1f not made promptly by thu Borrcwer. Rach
insurance company is hwruby avthorized and diruwctud to
make payment undwzr thu insurancw, ineluding woeturn of
unuarned premiums, dirwctly to the Lender dnaglcead of to
the Borrowwr and thu Lundur jolntly, and the Selrower
appoints the Lunder, lrruvocably, as thu Borioww:'s
attornuy=in-fact, to wndeorse any insurance draft.. Thu
Lundewr will have the right to rutailn and apply thu
procauds of any insurance, at lts wluction, to reduction
of thu indubltudnuss seoured by this Mortgagu, or to
trestoration or repair of thu property damaged, If the
Lenduer bucomws the ownur of any part of the Mortgngud
Propurty by foruclosure ol othurwisw, the policiua,
including all rights, title and Inturwst of the Borrowsr
under thosw policius, will buecomw the absolutw propurty
of thue Lundur.

Notwithstanding thu provisions of Paragraph (u), in the
avont tho Mo tgaged Propurty Lo damagod by Firo or othut
gatuad by covered by lnsurance, tho bhunder will make the




UNOEFICIAL COPY




- UNOFFICIAL CQPY

/

ingurance procewds available to the Borrowur for rupal:
and raconstruction of the Mortgaged Propurty on the
following turms and conditions:

{1} The work will bu purformud by a reputable gunural
contractor satisfactory to the Lenadur pursuant to
plans and spucificakions satislactory to the Lundur,
in the wxerclge of runsonable businuss judgmuent,

Thu insurance procuwds will be held in trust by the
Lundut (o1 by an wacrow agunt patlpfactory to thu
fwnder) , to bu disbursad puriodically asm the work
progrugdug in amounta not wxcwwding nlnuty pescent
{90%) of the valuw of labor and materials
incorporatud into the work, The remaining ten
percent {10%) will be released to the Bnrrower on
final complution of the work in accordance with the
plans and spucifications, and upon a rucueipt of a
releaza of liens from all contractors and
subcopcractors engaged in the work,

It the entirze lnsurance procweds are not used for
restoration ~the uxcess procueds will be applied to
the mortgagu-rsubt, Tf the cost of thu work will
exewed thuy insurznce procueds, thu Borrower will
dupoait the amount of thu wxcess with the Landur f{or
the escrow agent) (tr be disburswed prior to
disbursement of thelilisurance procewds,

If the damage or destruction is such that the
buildings on the mortgaguw Puicwerty are totally
dustroyed, this Paragraph i1¢) will not apply.

Taxes and Other Chargus

2,06 The Borrower will pay all taxes, assesanents, water and
seweX rentsg, and other charges or claims assussed, levied, or filed
against the Borrower, the Mortgaged Property, ot the incurest of
the Lendei in the Mortgaged Property, or that, by law, waiv have
pricrity over the indubtedness secured by thig Mortgag: ., " These
eXpenses will be paid when due and payable and hefore inteswsst ox
penalties acerue. Thw Borrower will providu the Lendwr with
receipt for payments of these amounts no later than the payment
datues., If thu Borrowur, in good faith and by appropriate legal
action, contests the validity or amount of any item, the Borrower
may establish on its books or by duposit aof cash with the Lunder,
as the Lender may elect, a reserve for the payment in an amount
required by the Lunder, If a reserve is established, the Borrower
will not be required to pay the item or to produca the ruguired
receipts while the reserve is maintained and so long as the contest
that opuratws toc prevent collection has not buwen terminatued ox
digcontinued advuerswely to the Borrower, and is maintained and
prosecuted with diligence.

SPIEROSE
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Inatallments for Inaurance, Taxen and Othur Chargus

2,07 0n writtun ruguust by the Lwadur, the Dorrowut will
Include In the monthly payment of pulneipal and Inturest, an amount
squnl to onu=twulfth (1/12) of thu annual premiums for the flre and
uxbtondud covuerague insurance and the annual rval ustate taxon, watur
and suwer tents, spuchal aspunsmentn, charquu, on clabmi, and any
othor Ltum that might bucome a Liun on tho Mortgagoed Proporty puiorn
to the llun of this Mortgage, From tlme to tlog, the Borrowwr will
pay on dumand to the Lender any additional sums nucussary to pay
taxws and other ltums, as estimated by the Lendur, 'hu amounts
pald will be security for paymunt of taxus and othur items and will
by uswd iy payment of those ltums Lf the Borrower is not othubwise
in dufauld undur this Mortgagu. Neo amount pald will bu duwnued to
b trust funda but may bu commingled with the gunweral fundn of the
Lendul, and”wo-dntutuat will be payable on the amounts. If,
pursuant to any gravisions of this Mortgagu, thw wholu amount of
the unpaid principal dubt hucomes dus and payable, the Lendun will
have the right, at ita wluction to apply thwsu funds aguinst thu
untlre indebtudnuss sueoared by this Mortgoage., At the Lundur's
option, thu Lundwr may wiive, and after any waiver may sueinstatu,
the provisions of this Raragraph ruguiring thu monthly paymunts,

Sucuaricy Agrucmunt

2,08 This Mortgagw congtilutus a swcurity agrwumunt undur thu
Uniform Commercial Code and cruatus a security interwst in thu
pursonal propurty included in the Mortigaged Propurty, Thu Borrowe!
will uxecute and file any financing pertument or othur swcurlty
agrecments the Lender may require to ceniizm the liun of this
Mortgage with respect to the pursonal piopezty. Thu Borrower will
pay all costs of flling.

Compliance With Law and Rugulutivas

2.09 The Borrowwr will comply with all laws, crdinancus,
regulations, and orders of all fedural, state, municipal, and other
governmental authorities relating to the Mortgagud Progpuvaty,

Inspuctions

2,10 M™e Lender, and any persons authorized by the Lender,
will have the right at any time, on reasonablu notice to the
Borrower, to enter the Mortgaged Property at a rwasonable hour to
inspuct and photograph its condition and state of repair.

Dufaults and Right to Remedy

2.11 If the Borrower fails to pay taxes, assussments, watuer
and sewur charges, other lienable 2lalms (not including contusted
¢laims), or insurance premiums, falls to make necowssary repairs,
permits wastw, or otherwise fails to comply with ite obligations
undur the Mortgage, the Notw, or any othur document wXecuted in
contuction with the Mortgage, then the Lunder, at its election and

SY3E£3056
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without notice to the borrowur, has the right ta make any paymunt
or uxpunditure that the Borrower should have made. or that the
Lundur deums advisable, to protuct Lhue swcurity of this Mortgagu oi
the Mortgagud Propurty, Any payment by thue Lundur will not
prejudice the Lunder's clghts or romedion under this Mortgague. All
aums, a8 well ag coots, advancud by the Lender pursuant to this
Mortgagu will bu duw immediately from the Borrowsr to the Lendur,
will bu sweurud by this Moitgage, and will buear inturust at five
(5) putcunt pet yuedr Ln excuss of thu rate otherwlse providud In
the Notw From the date of paymuent by the Lunder until the datu of
Lepaymunt.

ARTICLE IIX
DEFAULT AND REMEDIES

Events of Default

3,01 Any of thw following will conatitute an "Event of
Dufault”:

{a) PFallure of thu Borrowuer to pay any installmunt of
principal or lwkorusl, or any othuz sum, on thu date it
1s duw undur thu tiote or this Morbkgage msubjuct to any
applicable grace peclod providud in the Notw or in this
Mor tgagu

The Borrower's fallure Lo nerform any of the othur
agrueements, conditions or'covenants in the Notw or any
othur documunt wxwoutwd in corawction with thu Mortuagu,
If the fallure te purform cannabt reasonably be cured
within the twn (10) day peuriod, ¥c will not bu an Evuent
of Dufault 1f thu Borrowwr commuinful to Culu

nonpur formance or noncompliance within the tun (10) day
puriod and diliguntly pursuws purformarcw or compliance
to complution:

The untry of a ducruwue by a court having jurisdiction ovur
the Mortgaged Propurty with ruspuct to thu Zoriewuer in an
involuntary casw under the fedweral bankruptcy iaws, or
any othwr applicablu fuderal or statu bankruptey,
lnsolvuney, or similar laws;

Tha appointment of a recelver, liquidater, custodlan,
trustoew, (or similar officlal) for any substantial pact
of rhe Borrowur's propurty;

A court=ordurwd winding-up or ligquidation of thu
Borrowar's affalrs;

SH3EBO5S6

The communcument by the Borrowuwr of a voluntary casu
undwr the federal bankruptcy laws or any other applicablu
fudvral or statue bankruptey, inselvency, or similar laws;
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(g}  Thu congunt by the Dorrowwr to the appolntmunt of a
twewiver, liquidator, trustee, custodlan, or similar
official for any substantial part of the Borrowuer's

pPropurtys

(h)  'Thu Borrowur's making any asgignment for the bunuflit of
crwditors, or thu fallure of thu Borrowur gqunutally to
pay lts dubbs as thuy becomu duw) or

(L)  If a final judgment for thu paymunt of money 1 rendurwd
againat the Borrowwr in an amount greatuer than Ten
Thousand and 00/100 Lollars ($10,000.00), and, within
alxty (60} days aftur the entry, thue judgment has not
buwn dischargud or execution stayued ponding appeal, or
11, within sixty (60) days after the explration of any
atay,  thy judgment has not beun dischargud.

Romedics

3.02 (a) If any Lvent of Default occurs, the eatire unpaid
balance of prineipal, arciued interest, and all other sumg securad
by this Mortgage will become immediatuly duw and payable, at the
option of the Lundur withcun-further notice or dumand,

(b) When the entire indebtiudness becomes dus and payahlu,
because of maturity or bucause ¢f any Event of Dufault, then the
Lendur may institute an action of (mortgage forwclosurw, or take any
other action at law or in wquity for thu unforcement of this
Mortgage and reullzation on the mortgage: swcurity that the law may
allow, "The Lender may procewed to f£inal jodgment and execution for
the wntire unpaid balance of the principal dubt, with inturest at
the rate(s) stipulated in the Notw, and all othur sume duw in
accordance with thev provisions of the Notwe and this Mortgagw, 'Thia
amount includes all sums that may have bewn loened by the Lender to
the Borrower aftwr the date of this Mortgague, and all sums that may
have buen advanced by the Lunder for taxes, watel ‘Or suwer runts,
other lienablu charges or claims, insurance, repairs/ maintunance,
and all costs of the suit., The Borrowur authorizues the Lender at
its option to foruclosu this Mortgage subjuct to thu rigbls of any
tunants of the Mortgagud Propurty. 'Thu Borrower will notl assurt
thu failurw to make any twnants partivs to the foreclosuru
procuudings as a defunse to any procuudings instituted by the
Lunder to rucovur the indebtedness securwed by this Mortgagu or any
deficiency remalning unpaid after the foruclosurw sale, The
mortgagor la not preventued from asserting in any proceedings
disputing the amount of the duficlency or the sufficiency of any
bid at the foreclosurw sale that any tenants adverssly affuct the
value of the Mortgagud Propurty,

(¢} Whun the wntire indubtudnues bucomus duu and payablu,
bucausue of maturity or bucausw of any Evuent of Dufault, thu Lunder
may entut into possusalon of tho Mortgaged Propurty, with o
without legal actlon. In thu alturnative, the Lender will bu
entitled to appointment of a recoelver without rwgard to the
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nolvuncy of thu BDorrowur o1 any other puraon liable for the dubt
wocurud by thin Mortgagu, and rugardless of whether tha Lunder han
an adoguato romody at Law,  Klthor the Londor o a reeulver may
crunt thue Mortgagud Dropurty lor any purdod and on any turms and
condltlons that the Lunder or ruculver may sew £it, The Lunder or
the ruceliver may colluct rents, and, after deducting all coasts of
collectlon and administration wxpunswe, apply the nwot rentals to thu
payment of taxws, watur and Buwwr runts, other lienakle chargus and
claimg, and insurance prumiuma, and to the maintwunancwe, ruepain, o
rustoration of the Mortgagud Property, or to thu reduction of thu
principal orv interest, as the Lundur or the rucelver may elect,

For that ourpose, the Borrowuer assigne to the Lender all runtals
due unde: any existing or future luasge of the Mortgaged Property,
ags well as-all rights and remedies provided in the lease or at law
or in equitvv for the collection of the rentals., Any luase or
lubagus enteredinto by the Lendur or the recoelver pursuant to this
Paragraph 3,02 wi') survive forevclosure of the Mortgagu and
rupayment of the' debt, unluss the lwasw providus othurwine,

(d}) With respucr to the puwrsonal propurty in which a swcunity
interuvst is granted, tha fender may exXercise any of the tights of a
sucured party under this-Mortgage, the Uniform Commercial Codu, and
any other applicable law, < T§ the Lenduy is required to provide
notice of a public or private sale, luase, or other disposition of
the personal property, the nocleu may be personally delivered to
the Borrower or may be duposited in thu United States mail with
postage prupaild, at least fifteen’ (15) businuss days prior to the
proposed action. This notice will @wopstitute rwasonable and fair
notlce to the Borrower of any action.

Attoinwyn ' roes

3,03 TIf the Lendur bucomi:. a party to any suit or proceeding
affecting thu Mortgagued Property, the lien created by this
Mor tgage, or thu Lender's interest in the Mortgeged Propurty, or if
the Lender engages counsel to collect any of the iidebtedness or to
enforce purformance of the agreements or covanants cf this Mortgage
or thue Note, the Lenpder's costs, wxpenses, and reasonalis
attorneys' fees will be paid by the Borrower, on demand, with
interest at the rate provided in the Note., Until paid thesy-will be
deemed to be part of the indebtedness evidenced by the Note and
secured by this Mortgage,

ARTICLE IV Eﬁ

ADDITIONAL PROVISIONS o

o4

Satisfaction of Mortgage w&,’
N

4.01 If the Borrower pays the Lender the principal sum and ‘:’3
all other sums swcurwed by this Mortgage in accordance with the E,’
provisions of the Note, then the Lender must provide Borrowur with &
a release of mortgage or other wvidence of satisfaction as 8

requested by Borrowur.
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Assignmont

4,02 Bxeept an providud othurwlew in this lnstrumunt, the
Londur may asslgn thlo wortgage, togubhwr with any and all notus ot
honds raprosunting the obligatlon of the Dorrowur to maku payments,
at any tlmu without the prlor consent ol tho Borrowus, iowuvur,
the Luendur muat glve the Borrowur actual notice of any assignment
Dy curtified maill, rutucrn twcewipt reqguusted, buforw thu duw datu of
thu nuxt installmunt payment that is to be pald after the vffuctive
datu of the assignment, The Lunder also agrewes to glve the
Borrowuer actual notlcw of any asaignmunt or endonsutuht of the notu
that ls_Guwing exuecuted in connuction with this mortgagu; thu Lunde
must give thls notice by curtdfied wall, rubturn wwcoipt Luquuested,
thirty (305 days buforu thu vifective date of thu avslgnmunt or
undorsament.” Fallure to providue thu Borrower with any nothcu an
vogquitud In €dn Paragraph 4,02 phall wmake bhe asslgoment aatl,
vald, antt ol nelagal of feet,  Thu bundwr faethor agrous Lo
Indemnily and hola-the Botrowur harmboss from any loss to any
purson ncurrud bucedpw of the Lundur's fallure to give the notlcus
ruquirud by this Paragraph 4,02,

.03 7Thu Borrower will not cruatu or purmlt to vxiat any
othur liun on, oz sucurity inturest Iin, any portion of the
Mortgaged Propurty (includice any furniture, fixtures, machinury,
and uguipmunt used in connuction-with the Mortgagud Propurty), The
Borrowur will not luaswe any furhiture, fixtures, wmachinury, and
wgquipment and will not Incur any wrdubtednuas to purchasu any
furniture, fixturwes, machinery and wguipnent, excupt as
contumplatud by this Mortgagu, without he prior writtun consunt of
the Lender,

4.04 Without thu prior written consunt of thuw Lundur, the
Borrower will not cause or permit any sale, «sehangu, transfur,
lwase, or convueyancw {("transfer") of any part of the Mortgagud
Propuarty, or any intwrwet in it, voluntarily or by opuration of
law,

4,05 All noticus purmitted or required under this Mortgagu or
the Note will be in writing, and will bw sent by rwgistured ox
curtlified mall, postagw prepaid, addrussed to the addrussvu-at thu
adcdruss swt forth in thls Mortgage or in the Note, or at suveq other

address as the addrevsseu may dusignate in writing from time to
time,

4,06 This Mortygage shall be construed under and in accordancu
with the laws of the State of Illinois,

4,07 This Mortgage cannot be changud or amended excupt by
agreement in wiiting sligned by the party against whom anforcement
of the changue is sought.

4,08 'This Mortgagw will be binding on and inure to the
bunefit of the parties and thelr respective heirs, personal
rupresentatives, succuessors, and assigns.

gbBBQOSG
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4.09 ALl agrewments, covenants, and other provislons,
affucting the Borrowur willl be joint and suveral, and will and
affuct all pwrsonal who are definud as "the Borrower” as fully as

though all of thum wure apuclfically named whurwver the word "the
Borrowur" is usud.

Intorost Rate

4,10 Regardlegs of any provialon in this Mortgagu or in thu
Notw, the Borroweir's Liability for JInterwvab will not wxeeed thu
Timles imposud by the then applleable usury law, I any clause in
the Nolw.or this Mortgage requirvs inturust payments in uxcuss of
the highugh rate purmitted by.tnu than applicable usury law, the
clause in gosation will buw deumbd@(€8(raquire pavmunt at the highust
interuest rateallowed by that law,

4.11 The captions pruceding thu text of the paragraphs or
subparagraphs of this Mortgage are ingserted only for conveniuncu of
refurence and will hokfconstitute o part of this Mortgagu, nor will
they in any way affuct Aus mwaning, construction, or alfuct,

y L ) )
EXECUTED on January _nggi_, 1995, at Park Ridgu, 1llinois,

{ R t -y . i
X /:f"i-gzzf;»;l'»a{/ /C. )f/i{ 5.0

| M .
DANIIL R, VOLPRE dﬁﬁ,

P . P TN
)Q/g //t‘,f g ser / )fttff)éf.,(
MARTE BOO Gzﬁﬁwqu e

STATE OF ILLINOIS
COUNTY OI" COOK

Bufore me, a Notary Public in and for sald Counvy and Statu
pursonally appuarud DANIEL R, VOLPE and MARIE BOOMGAARN=VOLPE who
acknowludgud wxecutlon of thu forugolng Mortgagu,

WITNESS may hand and Notarial Swal, this (Q'ﬂa day of

January, 1995,
v ' 0 By .
..,._m\qd_() ViAo
) » Notary Public
Yy Y e
My Commission Expirus: 4 "OFFIC;&: gE:\Ij" "

Gall Maher 4
4 Notary Public, State of Hiinars »
4 ‘f'dvv 02;1*@"3_'0" Expites 1072697 »

This instrumunt prepared by G. Cralg Vincunt, Chael, Vincunt &
Agssociatus, 251 Indiana Ave., P, O, Box 2196, Valparaiso, IN 46384
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