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OAK BROOK BANK
1400 WEST BIXTEENTH BTREET

OAK BROOK, ILLINOIS 60521 DET-01 KECORDING $51,00
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. COOK COUNTY RECORDER

200091 . [Space Above This Line For Recording Data]
MOKTGAGE .
\
THIS MORTGAGE ("Security Ingtrument") is given on January Jlst

_1995 . The mortgagor ie THEODORA M. NORTON , DIVORCED NOT SINCE REMARRIDD

T"Borrower"] . This Security. instrument 18 glven to GAK BROOK BANK AN
ILLINQIS CORP. . which is organized and existing under the
laws of , and whoge addrems 1s

1400 WEST SIXTEENTH STREET OAK BRJOK. TLLINOIS 60521 i
["Lender™) . Borrower owes Lender the principal sum of

Eighty Thousand and_00/100 ),
Dollaras (U.S. § 80,000.00 ). This deun .is evidenced by Borrower’s note

dated the same date as this Security Imatrument ("Note"), which provides
for montiily paymente, with the Full debkc; if not paid earlier, due and
payable on December 1, 2024 . Thig Becurlty Inastrumaent securea Lo

Lender: {a} the repayment of the debt avidenced bv the Note, with interest,
and all renewals, extensions and modifications ol -the Note; (b} the payment
of all other sums, with interest, advanced under nocagraph 7 to protect the
security af this Security Instrument; and (c) the pariormance of Borrower's
covenants and agreements under this Security Instrumeri and the Note. For
this purpese, Borrower does hereby mortgage, grant and-convey to Lender
the following descrlbed property located in COOQK County,
1L

LOT 13 IN BRISTOL PARK RESUNDIVISION NO. TWO, BEING A SUNDIVIRION OF' PART
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSUL# 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 27-25-300-008-0000

o

SVGCBDEG

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ///
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which has the addvess of 7932 BELLE RIVE COURT ’ ‘

[Street]
TINLEY PARK . L 60477 ("Propecty Addrows")
[Cley] [tata) [4ip Codael
TOGETHER WUTH all the Improvements now or harealter erected on tha

property, and all easements, appurtenances, and Fixtures now or herealler a
part of the proparty. All replacements and additions shall alwo be covared
by Lhis Security Instrument. All of the toregoing ls raferred to in thise
Bacurity Inatrumsnt ap the "Pcoparty”.

BORROWER COVENANTS  that  Horrower s lawfully meiwsed of the aatate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrawer warrants and will defend generally the tltle to the
Property agaiast all clalme and demands, subject to any encumbrances of

record,

HIY SECUKITY. INSTRUMENT combines uniform covenante for natloral use and
non-unlform covenanisa with Limited variations by jurisdiction ko constitute
a uuiform securlty 4dpatrument covering real property,

UNIFORM COVENANTS .- Borrownr and Lander covenant and agree ap [ollows)

1. Payment of Principal and Interest; Prepayment and Late Charges,
Borrower shall promptly pay when dus the principal of and interest on the
dabt evidenced by the Note aze! any prepayment and late chargos due under
the Note.

2. Funds for 'Taxes and Insuwrance. Subject to applicable law or to a
written waiver by Lender, Borrowsr zhall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full, & sum
{"Funds") for: (a) yearly taxes and apaessments which may attaln priority
over this Security Instrument as a (lien on the Proparty; (b) yearly
leasehold payments or ground rents on the: Property, if any; (c) yearly
hazard or property linsurance premiums (d} yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, i€ any; and (f)
any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mcricage insurance premiums,
These items are called "Escrow {tems". Lender mey. at any time, collect
and hold Funde in an amount not to exceed the maximun amount a lender f[or a
Pederally related mortgage loan may require for Borrdwer's ascrow account
under the federal Real Estate Settlement Procedures Act of) 1974 as amended
from time to time, 12 U.8.C. § 2601 at.eeq. ("RESPAV), unlore another law
that applies to the Funds sets a lesser amount. If so, Lendar wmay, at any
time, collect and hold Funds in an amount not to exceed the tLerser amount.
Lender may estimate the amount of Funds due on the basis of ‘current data
and reasonable estimatas of expendltures of future Escrow Items or
otherwige in accordance with applicable law.

The Funds shall be held Iin an institution whose deposits are insured by
a focderal agency, instrumentality, or entity {including Lender, if Lender
is such an institution) or in any Faderal Home Lean Bank. Lendexr sghall
apply the Funde to pay the Escrow Items. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iteme, unless lender pays Borrower interegt on the
Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-tlme charge for an independent
real estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made
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or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or sarnings on the Funds, Borrower
and Lender may agree Ln writing, however, that Intecremst shall be pald on
the Funde., Lender wshall glve to Borrower, wlthout chavge, an  anpual
accounting of the PFunde, showlng credits and debits to Lhe Punde and the
purpose for which each debit to the Funds was made, The Funde are pledged
ag additional security for all aums secured by this Security Instrument,

I1f the Funds held by Londer exceed the amounte permltted to be held by
applicable law, Lendar shall account to Borrower for the axcess Funds in
accordance with the requlvemente of applicable law, If the amount of the
Funds held by Lender at any time is not sufficlent to pay the Escrow Items
whan due, Lender may so notlfy Borrower ln wrltlng, and, in such cane
Borrowar ahall pay to tlender the amount necessary Lo make up the
deficlency. ‘Borvower shall make up the deficlency in no more than twelve
monthly paymerts, at Lender's asole discration,

tpon Payment.  An full of all sume pecured by this Security [netrument,
Lendar shall peeosntly vefund to Rorrower any Funde held by lunder, If,
unclar parauyraph 2i. Lender shall acquire or sell rtha Property, Lander,
prior to the acquisirion or sale of the Property, shall apply any Funde
hald by Lender at thi time of acquisition or eale as a credit agalnet the
gume secured by this Securlty Instrument.

3, Arullcation of Payments., Unlees applicable law provides otherwise,
a1l payments received by Lender under paragraphs 1 and 2 whall be applled:
firet, to any prepayment charues due undar thes Notw; second, Lo amounts
payable under paragraph 2; thiie, to lInterast dus; fourth, to principal
due; and last, to any late charged due under the Note.

4, Charges; Llena, Borrower shall coay all taxen, assesgments, chargoews,
finss and impositions attributable' . {o the Propsrty which may attain
priority over this Security Inmtrument. end leagsshold payments or yround
renta, if any. Borrowor shall pay these cbligations in the manner provided
in paragraph 2, or if not pald in that mandzr, Borrvowsr shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish
to Lender all notices of amounts to be paid ‘under this pavagraph. If
Borrowar makes those payments directly, Borrower shall promptly ([urnish ro
Lencder receipta evidencing the paymenta.

Borrower ahall promptly discharge any lien which hae priority over thin
Security Instrument unleos Borrower: {a} agrees in writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lian by, or defends against erforcoment of the
lien in, legal proceedings which (n the lLender’s opinlon operave to pravent
the enforcement of the lien, or (¢) mecures from the holder of the lien an
agreement satlsfactory to Lender subordinating the llen to this Securicy
instrument. If Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall patisfy the
lien or take one or more of the actlons set forth above within 10 days of

the giving of notlce,

5, Hazard or Property Inasurance, Borrowar shall keep the lmprovements
now existing or horeafter ermcted on the Property insured agalnmet loss by
fire, hazards included within term “extended coverage" and any other
hazards, including floods or fluoding, for which Lender requlres insurance.
This insurance shall be malntained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
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chosen by Borrower subject to Lender’s approval ‘whlch shall not be
unreasonably withheld. [f Borrower falls to maintain coverage described
above, Lender may, at Lender‘sm option, obtain coverage to protLect Lender's
- rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable te Lender and
ghall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the
event of losg, Borrower ghall give prompt notice to the insurance carrier
ard Lendar, Lender may make proof of loma if not made promprtly by Borrower,

Unlepe Londer and Borrower otherwlee agree in wrlting, insursnce
proceads shall be appliad to restoration or repair of the Property damaged,
if the restoration or repalr is economically feasible and Lender's security
ig9 not lessgenad. If the restoration or repair is not economically feasible
or Lender’'s dozurity would be lessened, the inourance proceoeds phall be
spplied to the mums secured by this Security Instrument, whather or not
then due, wlith  anv oxeess pald to Borrower. [f Borrower abandons the
Property, or does nst answer within 30 days a notice form Lender that the
insurance carrier haa offasred to settle a claim, then Lender may collect
the insurance proceeds. Lsnder may use the proceeds to repalr or restore
the Property or to pay &unp- secured by this Security Instrument, whether or
not then due. The 30-day perind will begin when the notice is glven,

Unless Lender and Borrcwer -otherwise agree in writing, any application
of proceeds to principal shall ot extend or postpone the dus date of the
monthly payments referred to ln-paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21-the Property ls acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting form
damage to the Property prior to the acguisition shall pass to Lender to the
axtent of the sump gacured by this Sacurlty Instrument lmmedlately prior to

the acquisition,

6. Occupancy, Preservatlion, Malntenance &nd Protection of the Property;
Borrower's Loan Application; Leaseholds. Botrcwe: shall occupy, aestablish,
and use the Property as Borrower's principal veesldence within smlxty days
after the executlon of thie Securlty I[nstrumeit -and shall continue to
oceupy the Property as Borrower's principal residence-for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be nunreasonably withheld, or unless extenuating
circumsvances exist which are beyond Borrower’s control. ‘Bo:crower shall not
destroy, damage, or impair the Property, allow the Property Lo deteriorate,
or commit waste on the Property. Borrower shall be in default L[ any
forfeiture actlon or procesding, whether civil or criminal, s begun that
in Lender’s good faith judgment could result in fovfelture of cha Propaerty
or othurwise materially impair the lien created by this Security Instrument
or Lender's security intaerest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismigsed with a ruling that, in lLender’'s good faith determination,
precludes forfeiture of the Borrower's interest in the Property ox other
material impairment of the lien created by this Security Instrument or
Lender's securlty lnterest, Borrower shall aleo be in default |f Borrower,
during the loan applicatlon process, gave materially falee or inaccurate
information or statements to Lender {or failed to provida Lender with any ,
material infermation) in connection with the loan avidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal rosidence. If rhis Becurity
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Instrument is on a leasehold, Borrowsr shall comply with all the provisions
of the lease, [f Borrower acquires fee tltle to the Property, the leasehold
and the fee tltle wshall rot merge unlese Lender agrees Lo the merger in

wrilting.

7. Protection of Lender's Rights in the Property. If Borrower fallse to
perform the covenants and agreements contained in thls Securlty Instrument,
or there le a legal proveeding that may elgnificantly affect Lender's
rights in the Property {(such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
may rs and pay for whatever is necessary to protect the value of the
Froperty and Lender’s right:e in the Proparty. Lender'a actions may include
paying any sums secured by a lien which has priority over this Security
Inastrument, appearing in court, paying reasonable attorneys' fees and
entering on the Proparty to make repalirs. Although Lender may take action
under thile paragraph 7, Lender does not have to do mo,

Any amounte -Jdisbursed by Lender under this paragraph 7 shall become
additiocnal deb% of Borrower secured by this Security Instrument., Unless
Borrower and Lencei-aqgree to other terms of payment, these amounts shall
bear interest from tn2 date of disburpsement at the Note rate and shall be
payable, with Linterssc, upon notice from Lender to Borrower requesting

payment .

8. Mortgage Insurance  Tf Lender required mortgage insurance ag a
condition of making the loan zscured by this Security Instrument, Borrower
shall pay the premiums reguiced to maintain the mortgage insurance in
effert, If, for any reason, the mortgage insurance coverage regquired by
Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required ¢ obtain coverage subetantially egqulvalent to the mortgage
inauiance previously In effect, at a cost substantlally equivalent to the
cost to Borrower of the mortgage insutance previously in effect, from an
alternate mortgage insurer approved by Leprder, If substantially equivalent
mortgage insurance coverage is not avallable, Borrower shall pay to Lender
each menth a sum equal to one-twelfth of the. yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and uriain these payments as a
loss reserve in lieu of mortgage insurance, Losac iegerve payments may no
longer be required, at the cption of Lender, if mortyage insurance coverage
(in the amount and for the period that Lender requites) provided by an
insurer approved by Lender again becomes available -and is obtained.
Borrower shall pay the premiums required to maintain mortgese insurance in
effect, or to provide a losa reserve, untll the requiremary for mortgage
insurance ends 1in accordance with any written agreement be.wsen Borrower

and Lender or applicable law.

9, Inspection. Lender or its agént may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time
of or prior to an inspection specifying reasonable cause for inapection.

10. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby awsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

F1367.LM01 (11/84) Page % of 10 Form 3014 9/90
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immediacely before the taklng lo equal'to or grcat%r than ghm amount. of the
pume securad by thly Securluy Tnatrument lmmadiately before the Laklng,
winleng Borvower and Lendor oLherwlse agree In wrlting, the sume necured by
this Security [natrument shall be reduced by the amount of the proceeds
multiplied by the followlng fraction: (a}) the total amount of the aumeg
securcd immediately before the taking, divided by (b) the falr market value
of the broparty ifmmediately bofore the taking, Any balance shall be pald to
Borrower. In the event of a4 partlal taklng of the Proparty in which the
falr market value of the Property Llmmedlately before the taking is lews
than the amount of the sumy securaed lmmedlately before the taklng, unless
Borrower and Lender otherwige agree in writing or unless applicabre law
otherwise provides, the proveeds shall be applied to the sumes macured by
this Security Instrument whether or not the sume are then due,

If Liie Proparty le abandoned by Borrowar, or Lf, after notice by Lendar
to Borrower that the condemior offers to make an award or wvettle a claim
for damages, lLo:rower falls to respond to Lender within 30 days after the
dats the notlce is glven, Lender ls authorized to colleoct and apply the
proceeds, at ite Optlon, either to restoratlon or repair of the Proparty or
to the sums secured Ly this Security Inatrument, whether or nol Uhen due,

Unless Lender and Aorvowar otherwise agrees in writing, any appllcatlion
of proceeds to princlpial zhall not extend or poatpone Lhe due date of the
monthly paymen's referred teo-ln paragraphe 1 and 2 or change the amount of

such payments,

11, Borrower Nobt Relensrd:  Forbearance By Lender Not a Walver,
Extenaion of the time for puaymers or modification of amortizatlon of the
sume pocured by thin Securlty Ttnpcreaant grantad by Lender to any nuccossor
in Interest of Borrower shall not wperate to release the liabllity of the
original Borrower or Borrower's succepgors in Interest. Lender whall not
be requiied to commence proceedings against any succesmor in interest or
refuse to extend time for payment or otnecvise modify amortlzation of the
pume secured by thils Security Inatrument by -reason of any demand made by
the original Borrower ov Borrower's pvcunpscors  in  interest, Any
forbearance by Lender in exurcleing any right sr vemady shall not bhe a
wailver of or preclude the exercise of any right o remedy.

12. Successors and Assigne Bound; Jolnt eud-s Seveval DLiabllity,
Co-pigners. The covenants and agreements of thls Security Instrument ghall
bind and benefit the successors and assigns of Lender and-lorrower, subject
to the provisions of paragraph 17, Borrower's covenaitp nand agreamente
shall bpe ‘Jjoint and saveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: f{a) 1 co-signike the Security
Instrument only to mortgage, grant and convey that Borrower'w interest in
the Property under the terms of thia Security Instrument; (b) ls not
parsonally cbligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of thia
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Securlty Instrument lis
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necespary to reduce
the charge to the permitted limit; and (b) any sums already collected from ;
Borrowsr which exceeded permitted limits will be refunded to Borrower.
bage 6 of 10 Form 3014 9/90
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Lander may choone to make thlo refund by ceducing the principal owed under
rhe Note or by making a direct payment to Borrower., If a refund reduces
principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method, The notice shall
be directed to the Property Addrees or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by
Firat class mail teo Lender’'s address sgtated herein or any other address
Lender designates by notice to Borrower. Any notice provided [or in this
Security Instrument shall be deemed to have been given to Rorvoway or
Lender when given an provided tn this pavagraph,

LY, Governing Law; Severability. This Sscurity Inatrument shail be
governed by ‘federal law and the law of the jurisdiction in which the
Property is lJosated. In Lthe event that any provision or clause af thilse
Security Inatrdmant or the Note conflicts with applicable law, &uch
conflict shall nGu affect other provisions of this Security Instrument or
the Note which can n given effect without the conflicting provision. To
this end the provigicns of this Security Instrument and the Note are

declared to be severabla.

16. Borrower's Copy. Borvower shall be given one conformad copy of the
Note and of this Security lnstrument.

17. Transfer of the Propeciy or a Renaficlal Interest in Borrowar. If
all or any part of the Propervty or any interest (n it is wsold or
traneferred (or if a benefleial intzesst in Borrower ls sold ov transferred
and Borrower 18 not a natural person) without Lender’s prior written
consent, Lender may, at ite option, ' require immediate payment in full of
all sume secured by this Security Instroment. Howevey, this option ahall
not e exercised by Lender if exercise ip rrohibited by federal law an of
the date of this Security Instrument.

1f Lender exercises thie option, lLender ehall glve Borrower notice of
accaleration. The notice shall provide a periodu-of not less Lhan 30 days
from the date the notice le delivered or mailed within which Borrowar must
pay all suma secured by this Security [nstrument. ii Sorrower falle to pay
these suma prior to the expiration of this period, Lendar may invoke any
reamedies permitted by this Security Instrumant without furthar notice or

damand on Borrower,

18. Borrower's Right to Reinstate., If Borrower  meets certaln
conditions, Borrower shall have tha right to have enforcement of thip
Security Instiument dlacontinued at any time prior to the —‘earlier of:
{a) 5 days (or such cther period as applicable law may speclty for
reingtatement) before sale of the Property pursuant to any powor of pale
contained in this Sscurity Instrument; or (b) entry of a Jjudgment enfercing
this Security Instrument. Those conditlons are that Borrower: {a) pay®
Lendsr all pums which then would be dus under thls Security Inatrument
and the Note as Lf no accelevation had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liwlted to,
reasonable atrorneys' feesm; and (d) takes asuch action ap Lender may
reagonably require to assure that the lien of thia Security Instrument,
tender's righta in the Property and Borrowsr's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon

Pags 7 of 10 Form 13014 9/90
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reinstatement by Borrower, this Seturity Inst¥ument and the obllgations
vectired heraby shall remaln [lully effective as Lf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Changes of Loan Servicer. The Note or a partlal
interest in the Note (together with thls Securlity Instrument) may be soid
one or more times without pricr notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly
payments due under the Note and this Security Instrument. There also may be
one or more changea of the Loan Servicer uunrelated to a sale al Lhe Note.
1F there s n change ol the Loan Servicer, Borrower will be given written
notlce of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made, The notice will alwso
contain any other information required by appllcable law.

20. Hazaldbus Substances, Borrower shall not cause or permit the
pregence, use, disposal, storage, or release of any Hazardous Substances
on or in the Propesty. Borrower shall not do, nor allow anyone else to do,
anything affecting’ tue Property that is in violation of any Environmental
Law. The preceding t=u sentences shall not apply to the presence, use, oOr
gtorage on the Property of small quantities of Hazardous Subastances that
are generally recognized to be appropriate to normal residentlial uses and

to maintenance of the Property.

Borrower shall promptly glvs Lender written notice of any investigation,
claim, demand, lawsuit or cthar caction by any governmental or rsgulatory
agency or private party lnvelving the Proparty and any Hazardous Substance
or Environmental Law of which Borlower has actual knowledge. If Borrower
learns, or is notified by any goverumental or regulatory authority, that
any removal or other remadiation of any Hazardous Substance affecting the
Property is necessary, Borrower shall propptly take all necessary remedial
acticne in accordance with Environmental Luv,

As used in this paragraph 20, ‘“Hazarsous Substances" are those
pubstances defined as toxic or hazardous substances by Bnvironmantal Law
and the following substances: gasoline, kerossns, other flammable or toxic
petroleum products, toxic puscicides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law" reana federal laws and
lawe of the jurisdiction where the Froperty is located that velate to
health, safety or environmental protection.

NON-I'NINCORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

21. Arceleration; Remedies. Lendar shall give notlce to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice ahall specify: (a)
the default; (b) the action raquired to cure the default; (c¢) a date, not
less than 30 days from the date the notice is gilven to Borrower, by which
the default must be cured; and {d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the (§
sumg secured by this Security Instrument, foreclesure by judicial ¢q
proceeding and sale of the Property. The notice shall further inform &
Borrower of the right to reinstate after acceleration and the right to &0
agsert in the foreclosure proceeding the non-existence of a default or any Es
o
v
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other deferse of Borrower to acceleratlon and foraclonura. If the default
is not cured on or bhefore tha date specified ln the notice, Lender ac ltw
option may raquire lmmadiato paymont o full of all sume mecured by this
Sacurity tnptrument without further demand and may ltoreclose Lhis Security
Instrument by judiclal procesding, Lender mhall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attornaya' ([eos and costs of
title evidence,

22. Release. Upon payment of all sums secured by thiam Security
Instrument, Lender shall release this Security Instvument without charge to
Borrower. Borrower shall pay any recovdation costs,

a3, Waiver of Homestead. Borrowsr waives all right of howestead
exemption in the Property.
24, Riders to this Security Instrument. If one or morem rlders ave

executed by Torrower and recorded tagether with thim Secuvlty Instrument,
the covanante eod agreaments of each such rlder shall be incorporated into
and shall amead ond supplsment tha covenants and agreementas of this
Security Inatrumenc~ as if the rider{s) were a part of this Securiry
Instrument.

[Chack applicable box{es} |

(8 Adjustable Rate Ridar ~{] Condominium Rider [J 1-4 Family Rider
(1 Graduated Payment Ridar 3} ilanned Unit Development Rider
[] Biwaskly Payment Rlder [J&alloon Rider [} Rate Improvemant Rider
{0 second Home Rider Clothar(e) [epacify]
BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants
contained in chis Security Inshrument -aud in
any rider(s) executed by Borruwer and recorded with it

Witnesses:

Qﬁ&&%ﬁ A/ (seal)
Borroweary THEODOBRA M, TON

e N e

- X (Seal)

Borrowar
L
(93}
&
Cé
e
193]
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(4pace Below This Line For Ackné&lgdgmentj

COOK County 8!

Or. vnis _31st__day of

January y 1995, before me, the

urclersigned, a Notary PublTe In and for sald State, personally appesared
THEODORA M, NORTON , DIVORCED NOT YINCE IREMARRLED

bails of matlefactory evidence)

axticuted the mame,

b (Reserved for officlal seal)

"OFFICIAL BEAL
ano Marie Stolte

Nedary Public, State of Tllinole <

" My Commisator Expires 11788 &

This Instrumant wae prepared by

FI3T.LMO (11/04)

, (known to me) (or proved Lo ma on the
to ba the person(e) whose name(s) lg

subecribed to the foregolng instrument and acknowledged that uhe

WINESS my hand and offlclal meal,

¥ ('--"/ . \ /
Signature: Z !‘&;5 / //}d“g /:’é L
A
v A4y ol A
Name éypa or Lpzzéinta

My Commiesion expires: ///fv/fu’
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ADJUSTABLE RATE RIDER
(1 Yeayr Treasury Index--Rate Caps)

THTS AULJUSTABLE RATE RIDER ig macde this 31t day of January .
1995 , and is incorporsted into and shall be deemed to amend and
suppl.ement the Mortgage,  Leed of Trust or Security Deed (the "Security
Instrument®) of the same dete, given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note {the "Note") to OAK ERQOK

BANK AN ILLINOIS CORP, ~ (the "Lender") of the
msame date and coverlng tha propzrcy described {n the Security
Instrument and located at:

7932 BELLE RIVE COURT

TINLEY PARK IL 60477

[Property Acdrese]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR/ CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THR. AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE Al ANY ONE TIME AND THE MAXIMUM RATE TiB

BORROWER MUST PAY.

ADDITIONAL COVENANTS., 1In addition to the covenancs and agreements
made in the Security Instrumerit, Borrower and Lender further covenant

and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of __8.000%. The Note
provides for changes in the interest rate and the monthly peynents, as
follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 1s&t day of
Decembar , 2001 , and on that day every i2th month thereafter.
Each dute on which my intereast rate could change is called a "Change
Date®.

(B) The Index
Begianing with the first Change Date, my interest rate will be baped
on an lndex, The "Index" is the weekly average yleld on United States

MULTISTATE ADJUSTAHLE RATE RIDER -« ARM 5-2 -- Single Family -- Fannie
Mae/Freddie Mac Uniform Instrument Form 3111 3/8%
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Treasury securitien adjustad to a canstont maturity of 1 year, aw made
available by the Federal Reserve Board. The most recent Index Eflgure
avallable ap of the date 45 days before each Change Date is called tLhe
“Current Index",

If the Index ip no longer avallable, the Note Holder will choose a
new index which ls based upon comparable information. The Note Holder
will give me notice of thiw choics.

(¢ valculation of Changes

Before sach Change Date, the Note Holder will calculate my naw
interest rate by adding Two and 750/1000 percentage points
(___2,750%) to the Current lndex. The Note Holder will then round the
result of this addition to the nearast one-eighth of one percentage
point {0.125%). Subject to the limits stated in section 4(D} below,
this rounded amount will be my new Iinterest rate until the next Change
Date,

The Nota Holdér will then determine the amount of the monthly
payment that wowid be sutfleient to repay the unpald principal that I
am expected to owa at the Change Date ln full on the maturity date at
my new intersst rate in substantially squal payments. The result of
this calculation wilt be tho new amount of my monthly payment,

{D) Limite on Interesi Rate Changes

The interent rate [ am rejuired to pay at the fivst Change Date willl
not be graater Lhan _14.000% 9r legs than ¥. Thereafter, my
interest rate will never be inirsased or decreased on any single Change
Date by more than gy and 000/10¢3 percentage points
{ .000%) from the rate of internst I have been paying for the
preceding twelve montha, My interaet rate will never be greater than

. _.14.000%.  oR LESS THAN 2.75%
) (8) Effective Date of Changas
‘ My new interest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment keginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wlll deliver or mail to me a notize-of any changes
in my interest rate and the amount of my monthly paymeat hefore the
effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number
of a person who will answer any question I may have regardirg-the
netice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. L£
all or any part of the Property or any interest in it is sold or
transferred (or if a beneflcial intereat in Borrower is sold or
transferred and Borrower ig not a natural person) without Lender's
prior written consent, Lender may, at ite option, require immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

F11803.LMO (12104} Page 2 of 3
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Lender aleo ahall not exercise this option {F: (a) 'Borrower &aumes Lo
be submitted Lo Lender informatlon raqulired by Lendesr to avaluats the
intended transforee as Lf a new loan were being made to the tranpgloras;
and (b) Lender reasonably determines that Lender’s securlty will not be
impaired by the loan assumption and that the risk of a breach of any
coverant or agreement in this Security Instrument le acceptable to

Lender.

To the cxtent permitted by applicable law, Lender may charge a
reancnable fao an a condlvlon to Lender’'s consent to the loan
agsumptlon. Lendor may alno require the transferos to elgn an
assumption agreement that ls acceptable to Lender and Lhat obllgateu
the transferee te keep all the promines and agreements made in Lhe Note
and In this Hecurity [nestrument, Borrower will contlnue to be
obllgated urder tho Note and this Security Inatrument unless Londer
relsuges Borrower in writing.

1f lender wgervcines the opltlon Lo require immedlate payment in full,
Lendor shall 7ize Borrower notlce of acceleratlon. The notlce vhall
provide a period &F not less than 30 days from the datae the notlca im
delivered or malles within which Borrowsr must pay all sums secured by
this Security Instroment, [f Borrower falle to pay these sumn prior to
the oxpiration of this soriod, Lender may invoke any remecles permitted
by this Security Instrument without further notlce or demand on

Borrower,
BY SIGNING BELOW, Borrowsiv cccepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

The undersigned borrower (m) acknowledge (s} receipt of a copy of this
instrument.

Py -
\t;f:?élinﬂt- —;ak' [Smal)
Borcover THRCDORA

. (Beal)

Borrower
- {8aal)

Borrower
[Sanl}

Borrower

*11003LME  [13194) Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER
200091

THIS PLANNEGC AMIT DEVELOPMENT RIDER s made this _31st day of
January , 1295 , and is Incorporated into and shall be deemed
to amend and supplen2nt the Mortgage, Deed of Trust or Security Deed
(the "Security Instruiient") of the Bame date, given by the undersigned
(the "Horrower") Lo secuve the Borrower’'s Note to OAK BROOK BANK AN
TLLINO::S CORP. {the "Lender") of Lthe gsame
date aind covering the Propurty described in the Security Instrument and
located! at:
7932 BELLE RIVE COURT TINLEY PaRK IL 60477
(Preparty Address]

The Property inuvliudes, but is not limited to, a parcel of land lmproved
with a dwelling, together witn other such parcels and certain common
areas and facilitien, aws dencribad {r’  DECLARNIION OF COVENANTS, CONDITIONS AND

\ ‘ TRk 15¢ i T YABRD 1NN
RESTRICIIONS FOR BRISTOL PARK TCHNHONES RECORRED ,M.l?)ﬂ.g&lmﬁ%ggm Eat Ty

%EMHFLCDULENQ@RJMNK . A
e property 1s a part of a planned unit davelopment known as

BRISTOL PARK
[Name of Plaiined URit Developrient]

(the "pUD"), The Property also includes Borrewer's interest in Lhae
homeowrers association or equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owneis Association') and
the upes, benefits and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agresmer:s made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. PUD OBLIGATIONS. Borrower shall perform &all of/ dorrower’'s
obligations under the PUD's Conatltuent Documenta. Tha “Coaptituent
Documerta" are the: (i) Declaratlon; (ii) articles of {ncorporatlon,
trust snstrument or any equivalent document which creates the Owners
Association; and (ii1) any by-laws or other rules or ragulations of the
owners Asgociation. Borrowsr ashall promptly pay, when due, all dues and
aspeperents impored pursuant te the Constltuent Documents,

B, HAZARD INSURANCE. So long as the Owners Assoclation malntains,
with a generally accepted inaurance carrier, & "muaster" or "Blanket!
policy insuring the Property which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periode, and
against the hazards Lender vrequires, including fire and hazards

included within the term "extended coverage", then:

MULTISTATE PUD RIDER-8ingle Family-FNMA/FHLMC UNIFORM INSTRUMENT
RI140LMA (11/04) Page 1 of 3 Form 3150 9/90
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Lender waivee the provision in Uniform Cpvenant 2 for the
monthly payment to Lender of the yearly premium installiments
for hazard insurance on the Property; and

{i4) Borrower's obligatlon under Unlform Covenant % to maintain
hazard Lneurance covsrage on the Property lae deemed satisfled
to the extent that the ragulred coverage ia provided hy the
Ownere Aspoclation policy.

Borrower shall give Lencder prompt notice of any lapse in required

hazard insurance coverage provided by the master or blanket policy.

In the event of a dlutrlbution of hazard inpurance proceeds In lleu
of restoration or repair following a lose to the Property, or Lo common
areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender ghall apply the
proceeds to the sums secured by the Security Instrument, with any

excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actlons as
mag be reasgciicble to insure that the Owners Assoclation maintalns a
publiz liabili{y insurance policy acceptable in form, amount, and
extent of coverate to Lender.

D. CONDEMNATION. ‘The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnat lon or other teking of all or any part of the Property or the
common areas and facilltles of the PUD, or for any conveyance ln lieu
of condemnation, are heveby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ag provided in Uniform Covenant 9.

£. LENDER'S PRIOR CONSENT. Bcrrower shall not, except after notice
to Lender and with Lender's prior written consent, either partition or
subdivide the Property or consent Lo
(i) the abandonment or terminsclon of the PUD, except for
abandonment or termination reyuired by law in the case of
gubstantial destruction by Eire ‘or other casualty or in the
case of a taking by condemnation cr eminent domain;
(i1} any amendment to any provielon of the' "Constituent Documenta”
if the provision is for the express berefit of Lender;
(1ii) termination of Frofessional managemenr~ and assumption of
self-management of the Owners Associationy or
(iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when
due, then Lender may fag tham. Any amounts disbursed by Learder under
this paragraph F shal ecome additional debt of Borrower usscured by

the Securlty Instrument. Unless Bcrrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of
dispursement al. the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
P11483 LM (11/34) Page 2 of 3 Form 3150 9/90
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BY SIONING  BRLOW, Horraower accepts and agrees to 'the Lermn and
provislone contalned in this PUD Rider, ‘The underelgned borrower(s)
acknowledge () receipt of a copy of thim lnstrument,

) —
C\ / “?fu ’('ﬁ"‘ﬁ !éj Zé;ﬂ'%’ (SEAL)
IJ!.'I'OWO!.‘ £ 14 [

(SBAL)

Horrowar

(SEAL)

Rorrower

(SIRAL)

ot .- ‘4‘
EE < - IRyt

Borrower

- eELE R b

L

e u st o Sl

1
STats

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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