UNOFFICIAL COPY

' 95083943

: : - . DEPT-01 RECORDING
’ o TOO0I2 TRAN 222F 02/03/95 1413

v W% KB #-95-083
i CODK COUNTY RECORDER

NI o re R AR L RS En b 1h YA R b epde 3 Gy 4 B

o e b o = v == (Npave Abuva This Line For Revonbing Daa| T pon e e Tt
FIA Cate No

State of Mlinols 94192 MORTGAGE 131-700682

avar i g -

THIS MORTOACE ("Security. fstrument”) iy given on Yebruary 1, 1393 T Mortgngor is

NICHARL 8. DAVIE and LTAX M. DAVIH , ilis Wife

(*Botrower™), This Sccurity Instruinent is given w

Draper and Kramer, Ing.

)
, hndd whose

B 33(;895

which Is organized und oxisting under the laws of  T1ldnode
pliress s 33 West Monros - Suite 1500, Chigago, Zu 60003
Crender). Bortower owes Londer tho peingipal sum of

ONE HUNDRED TWO THOUBAND & 00/1(0

.. Collaes (US. $ 102,000.00 ),
' *"---]'I'his debt 19 ovidenced by Dorower's note tated the sane dite ax this Security Testpament (“Note®), which provides for monthly
payments, with e tall det al not pai enrliee, due and giyubla on Pobrussr ., 2028 » Ty Security
™ {nstrument secures 1o Lender: (n) (e repayment of the debt uvidenced by the Note, wittdimicrest, and all tencewnls, exiensions el
todifications; (b) the payment of ll other yuma, with intorest, udvanced under paragraph € 10 Brotect tio security of this Security
Instrument: and (¢} the performance of Borrower's covennnls and agreements undor this Sceurity Insteument and the Notw, For

this jpurpose, Borrowee does heroby mortgage, grant and cunvey o Lendor the [ollowing dexcribed property locaied in
Covk County, tinois:

& 883 LEGAL RIDER ATTACHED
:

which has the uddress of 780 WRIDNER ROAD # 307, BUFFALO GROVE [Strean, Cityl,

linois 60089 [Zip Code]("Property Address™); .
G" FIA Nlinals Murtyage - #92
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TOOETHER WTH all the anprovements now ur kerealler erected on the property, and wll coasements, tghts, appunctisnces,
rents, royultics, mincral, oil and gus rights and profits, water rights and stock and all fixtres now or ficrealler u part of the
property. All replacements and addiions shall also be cuvered by this Security Instrument, All of the forcgoing is refereed w in
this Security Instrument as the **Property, !

+

HORROWER COVENANTS thwt Borrawer Is luwlully sciscd of the estaie hereby conveyed and hay the right o morigage,
geant. uned convey the Property und that the Properly is unencumbered, except for encumbrances of record, Borrower warrants and
will dofe.d gonoratly tha litle o the Property against all claims and domands, subject to any encumbrances of record,

1. Payment of Principal, Interest und Lute Charge, Borrower shall pay when due the pringipal of, wnd fnterest on, the
tlebt evidh need by the Note and Inte charges due under the Nate,

2, M thly Puyments of Tuxes, tnsurance and Other Chnegon,  Borrower  shall include In enche mtonthly  payinent,
together with the principal and inlerest as set {oeld in tho Note and any tute chorges, an instatlinent of aiy () lxes and special
nssessments levied or Woe levied ugninst the Property, (b) leaschold payments or ground rents on the Property, und (¢) premivms
for insurunce required by pemgraph 4,

Euch montily nstallmens fec iems-(a), (5), md (c) shall cqual one-welfih of the annual amownts, us reasonubly estinmuied
by Lender, plus an amaunt sufficiers 1 maintin an additional balance of not more than one-sixth of the estimuted amounts, The
Tull sonuat amount for cach item shal-ie accumulated by Lender within a period ending one month before an item would become
dolinguent. Lender shalt hold the wmountycolesed in trust o pay itcms (1), (b), and (¢) before they become delinguens.

IF atany Ume the totl of the puyments held by Lender for items (), (), and {¢), together with the tuture monthly puynsents
for such itlems payable 1o Lender prioe w the fue sates of such ilems, exceeds by more than aiie-gixth the estigated amout of
payments required 1o pav suvin dems when due, ond af hayments on the Nute are current, then Lender shall cither refund the
excesy over sfie-siath of the extimated puyments or crediilie excess over aneeyixth of the estimuted paynienis o subsequent
paymonts by Borrowoer, at the option of Lorrower, o the (oka o the payments made by Borrower (or e (1), (b), or (¢) s
ingulficiont to pay the ilem when duc, then Borrowee shall puy-‘o Lander any mnount necossary to make up the deficiency on or
before the date the ilem becomes duc.

As used in this Seeurity Instrumert, “Sceretiry” means the Sceretay of Housing and Urbian Development or his or ber
designee. In any year in which tie Lender must pay o mortgage insurance b siium o the Seerelary (or any year in which such
premium would fuive been required i the Leader still held the Security Insirmgiemy, cach mombly payment shall also include
cither: (1) un instllment of the anmum i oo insuraace prominm 1o bo pald by tensier 4o the Seerotary, or (i) o nonthly chirge
insiend of n morguge insurance premivn il s Sceurity fosteurnent is held by the Seceetaey, Bach mombly installment ol e
mortgage insurance promium shall be in an amount sulficient to accumulnte the [ull sam:t-mortgage insursncs premivn with
Lender one month prior 1o the date the full annual mortguge insursnce premium s due to s Secretaey, or il this Sceurity
Instrument is held by the Sccretary, cuch morthly chargo shull be in an amount equal W onesswelfh-of one-ball percen of the
oubslanding prengipal balance due on the Nole,

IF Borrower tenclers W Lender the full payment of all sums seeured by Whis Seeurity Instrument, Borravaer's necount shalt be
credited with the balance remaining for all inskiliments for itoms (1), (b), and {¢) and any morignge insurance prowiom instllimens
that Lender hus not beeoine obliguted o pay 0 the Secrotiry, and Lender shall prompily refund any excess finds to Borrower.,
immedixtely privr W a foreclosare sale of o Property or ity scquisitlon by Lender, Borrawer's uccount shall be credited with nny
balance remaining for all instllmenty for items (a), (b}, and (¢).

E 3. Application of Puyments, All payments under paragraphys | and 2 shull be applied by i.ender as Toltows:

Fiegl, 1 the mongage insurance premivm © be paid by Londer (o the Sccrotry or to ie monthly churge by the Sceretury
insteud of the monthly morigage insurunce prermium;

Secoud, to any tuxes, specinl naxcssenenty, lonsehokd puymenta or geound roms, and fee, Cood and othee hizaed insurange
premiutny, ay required;

Third, to interest due under the Note;

Eaurth, to amortizution of the pringipal of the Noto,

Filtb, to late charges duo under the Nolo,

q-lﬂ(m 19408) Pagedaid lnllin% ’U) .
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4, Flre, Flood wnd Other Huzard Dnsueanice,  Horrower shall msure all improvemenis on (e Property, wiictlicn now i
oxistence or subsequently creeled, ugainst any fiacards, caxaaltios, and contmgencies, including Gire, lor which Letdes teguires
insurance. This insurance shidl be maintiwined i the smounts aned for the porteds tis Lender requires. Boreawer shiall nlso imsuee
alt imgreovaments o e Property, whethier now in sustence or subiseguently erected, againgt loss by foads o the extent reguied
by the Secectury, Al insurance shall be carried with compunica approved by Lesder, The smarance pohicies and ony tenewals
shull bo hetd by Lender ard shall mchade loss paynble clinses in fnvor of, and in a Torne weceptable 1o, Lender,

in the cvent of toss, Borrower shall give Lexder immedinie notice by mak. Lender may moke proof of loss i oot mude
prompily by Borrower, Lach msurance compuny concerned s herehy nuthonzed and directed to muke payment for such foss
directly w Lender, instend of w Borrower and 0 Lender jointly. Alb or any part of the msurance proceeds iy be applied by
Lender, at iy option, cither (1) W the reduction of the indebledness under the Mote and thiy Security [nstrument, Tirst W any
dotitcguent umounty applied i e order i paragraph 3, and then o prepayment of priecipal, or (b o s resloealiot or epude of
the dumuged Praperty. Any application of the proceeds W the principal shiadl tot oxtend ve postpee o due date of e ponthly
payments which are eeieered to in puragraph 2, or chimge the smount of such payments. Any excess insurance procewds over an
amount required 10 pav-al ontstanding indetnedness under the Note and this Security Insteument sbhidi be piid to tie entity fegally

entitled thereto,

In the cvent of foreclosuie nf this Security Inswument or other transfor of e 1o the Property that cxlinguishes the
indebtednesy, all righe, vie and irerssi ol Borrawer In and 1o insaennee policies in force shall puss 1o the parchnser,

5. Occupuncy, Preservation, Mainfenanee and Protection of the Property; Dorrower's Loun Application; Leuseholds,
Borrower shall occupy, establish, and use the Proncety as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o oceupy the Property as Borrower's peincipal residence fue ol least one yenr after the
duie of occupancy, unless the Scerelary determiaey this requirement will cause undue hardship Tor Borrower, or unless
extenuating Zhvumsianees exist which e beyona addrrewer’s control. Docrower shall potify Lender ol any extenuating
circurmsnees. Borrawer shull not commit waste or destea;-damage or substuntially clisnge the Property or slilow the Properdy 1o
deteriorate, reasonable wear and war exeepled, Leader may ing<ct the Properly if the Propety o vicsemt or abandoned or 1 ki
in in defuult, Lender miy wke reasonable uction 10 protect umd preserve sueh vacant or abandoned Property. Horrower shall wlso
be in deluult I Borrower, during e kan applicabion process, govo amerially fulse or innecurate informsation or sislenents o
Lender (or fuiled to provide Lender with any auderial information) e onzection with the lown evidenced by the Note, ineluding,
bus nou limited Lo, representutions concerning Borrower's occupancy of the, Property as o principul residence, 10 this Sceurity
Instrument is on a leaschold, Borrower shall comply with the provisions 20 U lease. 1T Borrower acquires fee ttle 1o the
Property, the lewschobd sind Tee titke shatl not be merged unloss Londor ngrees (o tha merger in wriling.

6, Charges to Hoerower und Proteclon of Lender's Rights in the Property . Geomwer shall piy oll gavermmenad or
municipal chiurges, fines wd papestions that are nol inclwded in paragraph 2. Borrawes sholl pay thexe abligntions on tine
directly to the entity whiciv s owed the payment 1 Tailuee 10 pay would adversely affect Lendads imterest in the Property, ujon
Lender's request Borrowee shall promptly (urnish o Lender receipis evidencing thuse payiments.

It Borrower Tails 1o make these payments or the paymenls required by paragriph 2, or [ails 1o periori any other cavenunts
and agreements contained in 1is Sccurity Instrument, or there is a legal proceeding that may signilicantly safze! Lender’s rights in
the Property (such av a proceeding in bankruptey, for condemnation or 10 eaforce faws or regulations), thew lader may do ang
puy whulever is necessiry to protect the value of whe Properly and Lender's rights in the Property, including payment ol lxes,
haznrd insurance and other ilems menttoned in prragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be securedd by (his
Sceurity Instrument. These amounis shall bear interest fram the dete of dishursement, a1 the Newe rate, and st the option of Lender,

shall be immediaiely due and payable,

7, Condesmanthon, The procecds of any wward o claim for damages, diceet or consequentinl, in connection with uny
condemnation or other Liking of any paed ol the Property, or far conveyinee i plage of condemmnution, gre eeehy wasigned amd
shadl be paid (o Lender to the extent of thie full amount of the indebledness that remuaing unpaid under the Note and this Scecurity
Istrument. Leader shall apply such proceeds 1 the reduction of the indebliedness under the Note aid this Securlly [nstrument,
first 10 uny delinguent amounts upplicd in the order provided in paragraph 3, and then 1w prepayment of pringipal. Any spplicabon
of the proceeds Lo the principal shall not extend or postpone the due date of the monthly puyments, which wre rcfcrr'al o m
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piragraph <, o (.hllﬂg(! lhc nmownt of such paymonia, Any sagas pnucutu UYLF BN unmunl rmiulrwl {0 pay wll outstndiay
iudcbtcdnm utider tho Note und this Secunty instrument shidl be paid 1o e entivy legully witled thereto,

!

B. l'ees. Londer may collect fees nnd churges authorized by the Secrolury.
9, Grounds for Accelerution of Debt,

() Defuult,  Lender may, cxcept as limited by regulntions lssued by the Sceeetary i the case of payinent detanlly,
require invmediate paytment in full of all snema secured by this Security Instrument if:
(i} Borrower defoults by Laiting w0 puy in full any monthly payment required by s Sscanty Instsanient prior o or
on the due date of the noxt monthly paymont, o
(it) Borrawer defuulls by failing, Tor 0 period of thirty days, to perform any other obligations comtained in this
Sccurity instrument.

(b) Sule Witiiont Credlt Approval, - Londur shull, iF permitted by applicable law and with the prior spprovid of (h
Secectry, requirs vnmediate payment in full of nll suniy seeured by this Security Instrumont if:
(i Allor patvel e Property, or o benchicinl interest in a trust owning all or part of the Praperty, Is sold or otierwise
transfeeresd (other Y by devise oe descent) by the Boreower,
(i) The Property iy w0t cupied by the purchiser or griice o lis o hor principal residence, or the purchuser or
granteo doey so occupy tasProperty bat bls or hee crodit hay not ean approved aceordunce with the requirengit
ol the Secroly.

(c) No Walver. If circumstimces ocew thi would permit Lender o require immeddiale payment fin full, but Lender dooy
not require such payments, Lender does Ralwaive its rights with respect 1 subseyquent events,

{d) Reguintions of HHUD Secretuey. In many-ehoumatancos rogulitions waned by the Seeretary will it Lendor’s
rights in ihe ciwe ol poyment detaubly to require lnertiote paymont in full wnd Toreclose 11 noi pall, “This Security
[nstrutinent tloes nd wuthorize seceleration or fureclosies i not permitied by rep Jations of the Secrotiy.

(e Mortguge NovInsured, Borrower agrees that should thisSecarity tnstrammsent und the Note sceured thereby noy b
cligible for insurance under the National Huusing Act within 60 2avi from the date hereol, Lender may, nt ity option nd
notwithsanding anything i paragraph 9, require immedinte payrtest in full of wll sums secured by this Securily
Instrument. A writien sttement of any autharized ngent of the Seerotecy Valed subsequent o 60 days from the dnie
hereol, declining w insure this Secarity Dnstrmnent and the Noto seeured-thedohy, shall bo deemed conclusive proo of
suc.) meligibility, Notwithstanding the foregoing, this aption imuy not be exeizid by Lender when the unavailability of
ingurance 18 solely due o Lender's Fatlure (o remit w mortgage insurnnee premiuti e the Secrelary,

10. Reinstatement,  Horrower hus o right o be reinstaied if Lender has eequired bumesinte suyment i full because of
Borrower's ruilure to puy un smount due ander the Mote or this Security nsirament, This right Gppliss oven af Torectosure
peoceedingy wre ansttuted Yo reastite the Seeuety tostrament, Borrower shall wender by lump sain all s aints requied 10 beang
Barrower's secount current including, 1o the extent they are obligations of Borrower under this Securty Jiseament, foreckisure
costs nd reasonable und customary wltorneys” fees and expenses properly associaied with the Toreclosuze jroveeding, Upon
reinswlement. by Borrower, this Sceurity Insirument and the obligntions that it sceures shadl remain in ¢ffect na5 Lender had not
required iminediate payment in full. However, Lendor iy not required o permit roinstatement it (i) Lender hay aeeepted
reinglalemen. afler the commensement of foreclosute proceedings within \wa years immediniely preceding the commencenient of
a current foreclosure procecding, (i) reinstatement will preclude loreclosure on different grounds in the Taiure, or (i)
reinsiismont will adversely affect the priority of the lien created by this Sceurity Instrament,

L1 Burrower Not Relensed; Forbearnnce By Lender Not o Waiver,  Exiension of the me of payment or medification
of amortization of the sums secured by this Sceurity Instrument granied by Lemder o uny successor in interest of Borrower shatl
not uperate to release the linhi'ity of the originul Borrower or Borrower's successor in interest, Lender shall not be required o
commence proceestings ugainst wiry successor in interest or refuse to exend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Darrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shull not be o waiver of or preciude e exerciss of any
right or remeidy,

q AR(IL) (a0 Faged ol mma’ij/”D ,
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12, Successors und Ansigny Bound; Joist and Seveend Llnbliity: Co-Slgners, The covemanty wid apecements of - thiy
Sccurity Insteument shall bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisiong of
pacagraph 9.6, Borrower's covenamts and gyreements shall be joint and several. Any Borrower who co-signs this Sceurity
Ingirument but does not execute the Note: (3) is co-signing this Sccurity lastrument only (0 morigage, prant and convey that
Borrower's interest in the Property under the leems of this Seeurity Instrument; (b) is not personally ubligated o pay te sums
sccured by this Security Instrument; und (c) agrees that Lender and uny other Borrower may agree to extend, maodify, fuchenr o
muke any accommodations with regaed to the erms of this Seeurity Instrument or the Note without thit Borrower's consent,

1) Notlees.  Any notice to Borrower provided for in this Seeurity (nstrument shall be given by delivering it or by mailing it
by tirst class mail uniess applicuble law requires wse ol another method, The notice shall be directed (o the Property Address or
any other nddress Burrower designates by novce to Lender. Any notice 1o Lender shall be given by [irst class il (0 Lender's
wddeess stated herein or any uddress Lender dusighates by notice o Borrower, Any notlee pravided for in this Security Instrument
shall be deomed w tuve been given o Borrower or Fender when given as provided in this paragmph,

14, Governing Luw; Severubllity, ‘This Sccurity Instrument shall be governed by federsl faw and the law of the
jurisdiction in which the Property is focated, In the ovent that any provision or clause of this Sceurity Instruent or the Note
cenflicts with applicable v, such conflict shil not uffect ther provisions of this Securlty Insteumont or the Now which can bo
given effect without the contlicvieg provision. To this end the provistons of this Sccurity Instrument and the Note nro declared 1o

be severuble,

18, Giorrower's Copy.  Borrower shudi ho given one conformed copy of this Seeurity [nsirament.

16, Assignment of Rents,  Borrower unconditonanlly nssigns and transfers 1o Lender ol the renly and revenuos ol the
Property. Borrower nuthorizes Lender o Lender™s agnts (0 collect the rents and reveines and bereby direets eanch ennat of the
Property W pay the renty to Lender or Tender's agents, losvever, prioe 1o Lemder's notics (o Borrower of Borrower's bronch of
any covenant or ggrecmont in the Security (st wment, eeawer shall collect and recolve wlh reniy msd revenses of the Proporty
trustey for the benelit of Lender and Dorrower, This assignmeri o rants conatinies an absolute assignment and not an assignment

for ndditiona! sccurity anly.

IT Lender gives notice of breuch w0 Borrower: (u) all renks recsived by Botrower shull be hold by Borrower as trusies Tor
hoenelit of Lender only, 10 be upplicel o the sumy secured by the Seeurityansirument; (b) Lender shall bo entithul to collect mxd
receive all of the rents of the Propetty; and (¢) vach teannt of the Property shoai pity all retts due wdd unpuid (o Londer or Lender's
ngont on Lender's written demand to the tenant,

Borrower his not excouted any prior nssignment of the rents and haw not and ‘wicaon perform any set thit would prevent
Lender from oxercising its rights under thus paragraph 16,

Lender shull not be recuired 1o enter upon, wke control of or maintain the Property before or phiee giving notice of breach to
Borrower. However, Leader or o judiciully appainted receivor iy do so ot uny limo there i o becae’s Any npptication of rents
shall not curs or waive uny delault or invalidaic any other right or temedy of Lender, ‘Mis assigtineiy o ronts ol 1ho Property
shall wrminnte when the debt secured by the Securkty Insteument is pait in fuld,

NON-UNIFORM COVENANTS. Borrower aind Lender further covehant and agres ax follows:

17, Foreclusure Procedure, 11 Lender requires immediinte paymuent in foll under paengruph 9, Lender may foreclose
this Security Instrumient by Judicial proceeding, Lender shall he entitled to collect all expeunes incueved i pursiiig the
remedies proyided In this parugraph 17, Including, but not lmdted to, vensonable nttornuys’ foes and conts of title evidence,

14, Relense,  Upon payment of afl sums seeurcd by this Security Insteument, Lender shall releaso iy Seeurlty (nstrniont
withoui charge 1o Borrower, Dorrower shall pay uny recordation cosw.

19, Wuiver of Homesterd, Boreawor walves all right of homestead exemption in the Property,

)
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20, Riders 1o this Security Inatrinent,  If one or more riders are exccuted by Borrower and recorded logether with this
Sccurity Instrument, the covenants of 2och such rider shall be incarporated into und shall amend and supplement the covenants
and ngreements of this Sccurity Instrument zs W the rider(s) were a part of this Sceurily Instrument,

{Check uppllcablc box(es))
(X Condominium Ruder (7 Craduated Puymcnt Rider 18] Other [specily]
[ Planned Unit Development Rider [} Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower nccepls and pgrees to the (arms conaym;l in this Securuy fngyument and in any rider(s)

L

( Z ‘,.:’:. BV, )(/7/ K?/ 2 (Seal)
LIBA’ DAYLQ ( nower
(Seal)

Slotower

-
' f
,ﬂ&éﬂ. A“péww (Seal) 25 (Seal)
YCAABL 8, DAVIS Borrower Wurrower
STATE OF ILLINOIS, O Lbk County ss:
l, K—l’M uﬁ_-ddu{@ &Q N Nuutry Pulilic in and for suid county and state dg hereby centily thit

OB | 4 DA SN BN, ) \mﬂa

\ pcrsonnlly known to me (0 be the siume persdin(y) whose runse(s)
subscribed (o the foregoing instrument, uppejuge belore me tis day in person, and acknowledged that - he
signed and delivered the said instrument o) ﬁ\ ct. and voluntry ¢ the uses and purposes therein sei/f

Given under my hand and official seal, this day ol &0& . ,

My Commission Expiru. \ (> 0

This Instrument wis peepared by:

q"ﬂl(lu (9400) raga b
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FIHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I9 MADE THIS 2/01/98 « AND 1Y
INCORPORATRED [NTQ AND SHALL Bi DKEMED TO AMEND AND SUPPLEMENT A MORTGAQL

1.

(HEREZN "BRCURITY INSGTRUMENT®! DATKU OF KVEN DATE HEREWITH GIVEN BY ‘THE
UNDRROTGNED (HEREIN "HORROWER') TQ URCURE LOHNOWER'H NOTE 10

DRAPER AND RRAMER, INCORRORATED

(HRRRIN "[RNDER") AND COVIRIN(] THE PROPERTY DRSCRIBED (N THE HECURITY
INGTRUMBY' ND LOCATED Al:

730 WEIDNER ROAD # 307
BIPPALO QGRIVE, Iilinols 60069

THE PROPERTY COMPRISFE-OF A UNIT, TQUETHER WITH AN UNDIVIDED INTRRKST IN 'TIE
COMMON ELEMENTS, IN A COHDOMINIUM PROJECT KMOWN A8

G THAM PLACE CONDOMINIUM

IN ADGITION 10 THE COVENANTS AM™ AORESMENTS MADLE I[N 'PHID OECONITY INOTRUMBNYC,
BORROWER AND LENDER FURTHER COVENANT AT FQLLOWY

RESOLUTION QF INCONSIOTENCY. IF THLO PKCURITY INSTRUMBENT AND NOTL Ui
THUURED UNDER SKCTION 234(C) OF THE MATICHAL HOUSTNG ACYL, JUCKH SECYLOM
AND REGULATIONS [S88SUED THEREUNDER AND IN LEFECT ON il DATR NEREGK SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITING OF 'PHE DARVIES HERETO, AND ANY
PROVISBION OF THTIS OR OTHER INSTRUMENTS EXECUTEL IN CONMECTION WI'MH MY
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONITHCHNT WITH SAID JECTION OF
THE NATIONAL HOUSINJ ACT OR REQULATIONS ARE HERGDS. AMENDED TO COMIMORM
THORETO,

ASSESGMENTS.  FAILURE OF THE BORROWER 'TO PAY 'THE HORRCWER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED DY THL OWNER'Y
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISEING THE OWNRR'S
ASEQCINTION, SUHALL CONSTITUTE A DEFAULT UNDER TUHE PROVISIOMG Q)N BECTION
234{C) GF TUE HOUSING ACT AND RESULT IN A LIEN MORTUAQE. AL UUED IN ‘PHE
SECURITY INSTRUMENT THE TERM "A4SEISSMENTS" BXCERT WHERE IT RECELS 10
ASBELOHMENTE AND CHARGES DY THE OWNER'S AUSOCIATION SHALL BE DBEELYWED TO
MEAN "UPECIAL ASSESSMENTS DY STATE OR LOCAL GOVERNMENTAL AGENCINRY,
DYSTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIESY,

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

LISA ¥. DAVIE

668056
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ADJUSTABLE RATE RIDER
THIS ADJUSTABEE KATE RIDER v ouudo this lak duy ol
Pebruary v 1998 | nd iy incorporsted into and shall bo deemed o amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Seeurity Instrumon”) of the sume date given by e
undersigned ("Borrower™) (o seeure Borrower's Noto ("Note”)

Drapear ard Kramer, Indg,
(the "Lender”) ol the swme dute and covenng the property described in the Security Instrument and located at:

7680 WRIDNER RoMD # 307 BUFPALO GROVE Illincis 60089
[Propuny Addions)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN CTHE
INTEREST RATE AR THE MONTULY PAYMENT, ‘THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGIE AT ANY ONE TIMP
AND THE MAXIMUM RATEUE BORROWEKR MUST PAY.

ADDITIONAL COYENANTS, In addisor to the covehins nind agreements mado ih the Sceurity Insirumont,
Borrower and Lender furthor covenunt and agreo s [iows:

INTEREST RATE AND MONTUHLY PAYMENT CLLANGES

(A} Chunge Date

The interest rto may change on the festduy of - July v 1998w on that day
of cuch wtceoeding year, "Clinnge Dule”' meuns cach dute on which oz-dmtarest rilo coubd change,

() The Index

Beginning with the Tirst Change (e, the interest rute will be busert e an todox, "lindex™ means the woekly
average yiekd on Unated States Treasury Secarities wdjusted o constunt oy, ol one year, i nido aviiliblo by
the Federn) Reserve Hourd, “Cureent Indox™ means the most recent nddox <ipee availuble 30 duyy boforo the
Change Date. [1 the [ndex {uy dehnead above) is no longer availuble, Lendor will use us i now Tglea any index
prescribed by the Secretury. As used n this Rider, "Secrotary meuns the Secretary of Housing and Utban
Dovelopment or his or her designee.” Lander will give Borrower notice of the new Tudex,

(C) Cateulutlon of hiterest Rate Chunges
Belore cuch Change Date, {enaer will caleulmlo u now interest rite by ndding a miargin of
THO AND THREE-POURTHE petcontage painiiy) S 180 %)
to the Current Index and eounding the sum w the nearest ane-cighth of one percentuge paint (0, 125%), Subject
tho limits stated in parugruph (D) of this Rider, this rounded amount will bo the new intoreat enlo witil the next

Change Dute,

(12) Limits on Interest Rate Chunges
The infcrest rte will never inerenso or decreie by mano thun une perceitige poinl (LO%) o any singl
Chunge Dute. The interest rute will never be more than five poteentage points (5.0%) yhor or lower than the Il

inlorest tute.
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() Culeulution of Payment Change

Il the inerest rate chunges on o Change Date, Lender will caleulute the amount of monihly puyment of
principul et nteress which woulil be necessiry © repay the uopuid principal hatance i full ot the matonity date ol
the new iterest rute through substantially equnl payments, (n making such catcatution, Lender will use e unpild
principal hulunce which would bo owed on the Change Dulo IF theee hid been no delwult in payiment on the Note,
reduced by the amount of any prepaymonts (o principal, The result of this calculusion will bo the amount of the new
monthly payment of principal und inlerest,

(¥) Notlce of Changes

Lender will give nolice to Borrower of any change in the interest ratle and monthly paymient amount, The
notice inust ke given ot leust 25 days before the new menthly payment aimoant is due, and must set forth (0) the die
of the notice; (1 ihe Change Dute, (iii) the old interest eute, (iv) tie new interest rte, (v) the new monthly payimen
amount, (vi) the Crrrent Index and the dite It was published, (vii) the method of calculating the chunge in monthly
payinent i, i (Vi) uny other information which may be required by law from ume to time,

{G) Effective Dute o7 Changes

A new interest e caleulutsa in accordance with parageaphs (C) and (DY of this Rider whil hecome effective
on the Chunge Date. Borrower sl ke a puyment in the now monthly amount heginning on the Lirst paytent
date which occurs at least 25 duys aftera.cicler has given Borrower the notice of changes required by parngraph (1)
uf this Rider. Borrower shall have no ahligziion w pay any increase m the monthly payment smount caleslaied in
uccordance with paragraph (£) of ths Ride: for any pyment dule cccurring less than 25 days afier Lender has
given the required notice. I the monthly payaiiramount calenlated in accordance with paragraph (53 of this Kider
decrensed, but Lender fwiled to give timely notee of-the decrease and Borcower made any maonthly puyment
umaunis exceeding the pyment umount which shouwl have been stated in o timely notice, then Borrower has the
option to either (i) demand the return 10 Borrower of any ewcess payment, with interest thereon o the Note rale (a
rule equal to the interest rate which should have been staed-in a timely nolice), or (i) recuest Bt any excess
payment, with interest thereon at the Note rate, be applicd as payrien: of principul. Lender's obligation (o return any
cxcess payment with inicrest on demend is not assignable even if the Mate is otherwise assigned before the demand
for return s made,

BY SIGNING BELOW, Borrower necepts and ngrees © thet
Rute Ri:lcr. /

I ._‘A ('L'\- ‘ (Seal) (/ | xﬂ)d ]

arms ana covanants contiined in this Adjustable
| )

MICHAEL §, DAVIS Hurrower “LISA M, DAVIS | Sorrower
(Soul) i il e (o)
Jhorrower Horrown

{Spucs Below Thi Line Rescaved for Acknuwludginent)

@..sh (9103).02 Pagedold
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PARCEL 11 |
UNIT 780-307 IN CHATHAM PLACE CONDOMINIUM, AH DELINEATED ON A |
SURVEY OF THE FOLLOWING DESCRIBED REAL EITATE:

PART OF LOT 9 IN CHATHAM SUBDIVISION UNIT NO. 4, RBETING A
SUBDIVISION OF PART OF THE SCUTHEAST 1/4 OF SECUTION 4, TOWNSHIPR
42 NORTH, RANCOEF 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO 'I'HE DECLARATION OF
CONDOMINIUM RECORDED AS DCCUMENT NUMBER 93877052, AS AMENDED,
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
ELEMENTS IN COCK COUNTY, ILLINQIS,.

PARCEL 21

THE EXCLUSIVE RIGIFET TO 'PHE ULE QF P780-L4, A LIMI'PED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DHCLARANTION
AFORESAID RECORDED AS DOCUMENT 93877082,

BARCEL 3y

EABEMENTS POR INGRESS AND BECRESH FOR THE BENEFIT OF PARCHL 1 Ad
SET FORTH (IH. DECLARATION OF CHATHAM [PLACH CONDOMINIUM MASTIR
COMMON AREA AGZSOCIATION RECCRDED AS DOCUMENT 93877051, AS AMENDID
BY DOCUMENT 05081382.

6V6ER0SE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGRE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASBEMENTS APPURTENANT TO THE ABQVE
DESCRIBED REAL ESTATE, THIE RIGHTS AND EASEMENTS FCOR THE BENEPRIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICON THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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