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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on January ’ » The morigayor 1y
DARZEL PRICE , MARRIED TO SHIRLEY PRICE

("Borrowse"). This Security [nstruimant is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the Slate of Delavare , and whose

address in 972 TOWN AND COUNTRY ROAD ORANGE, CA 92f.0°
{1y nt'-:r") Borrower owes Lender the principal sum of

FiRty Thousand snd to/ K «eeeme - .
IJn'.urn (1.8 % £0,000.00 ).

This debt is evideaced by Borrower's note dated the same date as this Securicz instrument ("Noto”), which pravidos fur
monthly payments, with the Full debt, if not paid enrlior, dus and payuble on  Februnry i, 2025

This Seciirlty Inatrument socires 10 Lander: (1) the ropayment of the debt evidenced by the Noie, with interest, and all rcnewnln,
axtenslors and modiBeationn of the Note; () the payment of all other sunis, with interest, ndvanced ander paragriph 7 1o
protect thu secuity of this Security [natrument; and (¢} the perfornwmnce of Horrowee's cavenatn wad agreomentn under this
Security Instrument and the Note, For this purpase, Borrowar does heroby mortgage, grant and onvoy o Lendor the tellowing

desoribei) property located in COOK County, llinois:

LOT 19 AND LOT 40 1N HLOCK 1IN THE SUBDIVISION OF BLOCKS 8, 9 AND 1), IN

NEUMANN AND HART'S ADDITION TO ENGLEWOOD HEIGHTS, BEING A SUBDIVISION OF THE
NORTH 172 OF THE SOUTHEAST |/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 10 ACRES THEREQOF), IN COOK

COLNTY, ILLINOIS.
2031 -410-009 . vilime Y39
2o.3qlo.sio  Vlume a4

g5064534

which b the address of  £421 SOUTH HONORE STREET CHICACO [Hteest, Chiyl,

Tilinols 60620 1Zip Cude| ("Property Address™);
LLINOIS Siinple Family-FNMAIRHLMC UNIFORM

INSTRUMENT Form 3014 9/90 -{/
o) waom Amended 12/03 4 /
M MORTOAGE FURRH . B 1128 7 /
toge tal g muwue_ ;_) '
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TOUETHER WITH all the imgreovestienty naw or hereaftor orecled on the proporty, and all onsementn, appsirtenuncns, sl
fxtures now or hercatlee a paet of the progerty. AN replacoments nmi wdditions xhall alan be covered by this Securlty
fustrintent. Al of the foregaing v veforred o thin Security Inainiment as the *Proporty.

BORROWER COVENANTS thit Borrower in tasefilly solvod of the estato horaby conveyad and hax the right 1o moetgage,
grant and convey the Proporty and thit the Praporty in unenciimbered, sxcopt for socimbrancon of reconl. Borrower warria
and will deford generally the tithe two the Propeity agalnat all clatnm sl demands, subject 10 any sncumbeancon of record.

THES SECORTTY INSTRUMENT combioens uniform covenants for national use and pon-uniforin covennets with thilied
varlations by jurtsdiction iv vonstitute » aiform aecurity Inatrumont covering real proparty.

UNIFORM COVENANTS. Burrowor and Fonder covenmnl and ngree an follows:

L Puyment of Princigal and Interests Propuyment and Late Chargon, Horrowor shiall promptly pay whoan dus the
principal of and i=2urent on the tobt evidenced by the Nolo amd any propayimont and fnte chargos due under the Nuto.

2. Futuds for Taxes uned Swuranee, Subject to applicable Jaw or to o wrilten waiver by Londer, Horeower shall pay to
Londer on the day monthly payments are dus under the Note, wntil the Nota iy paid In full, s st (*Funds®) Toe: (0) yoarly thxos
and nsyosuments which muy atinin priority over this Securily Instrumnnt as a tien on the Property; (h) yoarly loasclioiel payments
or ground rants oi Gz Property, i any; (©) yourly hazard or property insaeanico promivm; (d) yoarly flood lisuranea promiumm,
i any: (e} yenely uwitgsge inswrmnce premiums, if any; and (0 any sums payablo by Borrowor to Londor, in accordance with
the provisions of paesgynze 2, in liew of the payment of mortgage insrance promivnm, These itoms are ealled "laceow lonw."
Lender may, ot any time, eotleet mnd hold Funds in an ameunt nat to oxceed the maximum amount a londer tor o fadornily
relatod mortgage lonn wwy reasies fur Borrower's oserow account under the fedoral Roal Estate Setilement Procedures Act of
1974 as amended from tinw o time, 12 U.8,C, Soction 2001 e xeq. ("RESPA®), unloss anothor law that applios to the Funds
sels a lesser nnount, 15 so, Lender iy, at any time, coliect and hold Fumds in an amount not to exceed the lesser winount,
Londer may eatimate the atnount of Fulds dhie on the basin of current data and reasonable satimntos of oxponditares of future
Escrow [tems ar olharwise in avcordsnee with araticnblo law.

The Fundu shall be held in oan instimton whose deposits are Insirsd by o fodernl ngoncy, instrumontality, or sutity
{inchuding Londer, if Londer is such an institutions or in any Fedoral Home Loan Bank, Lender shall apply the Fands to pay the
Escrow ltoms. Lander may not charge Borrower for tioldieg and appiying the Funds, annually analyzing the escraw account, or
vorifying the Escrow Mo, unless Lander pays Borsower intorest an the Funds and applicable lnw permits Lender to make such
a chuege. Hawaver, Lender nmy require Borrower to pay a one-iime chinrgo for an independent ronl estate tax ropurting seevice
uned by Lender in connection with this lonn, unless appliczhlslaw provides otherwise. Unless an ageeement iv wnde of
applicablo {aw requires intorest 1o be puid, Lender shall nut bo rugaided to pay Borrower any intorest or earnings an the Funds.
Boreower and Lendzr guy agree in writing, howaover, that intoroat &ta’i-bo paid on the Funds. Lender shall give w0 Borrower,
without charge, an anaual wecounting of the Funds, showing credits azdbashity to the Fundy and the purpose lor which ench
debil to the Funds was winde, The Funds are pledged as additional security fecall sums secured by this Security Instrument.

(F the Funds held by Londer exceed the amounty permitied 1o be held hy aaplicable law, Lender shall account to Borrower
for the excoss Funds in accordance with the requirements of npplicablo law. If tiie smount of the Funds hold by Londor at any
time is nal sufficient to pay the Escrow ltemy when duo, Lender may so nolify Borrewer in weiting, und, o such case Borrowesr
ahall pay to Lender the mmount necessary to maks up the deflciency, Borrower shall mpel=-yp the deficlency in no more than
twolve monthly puyments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrunent, Lender shall grometly refund to Borrower any
Fundg held by Lender. {f, under paragraph 21, Londer shall acquire ar soll the Property, Lender, ‘nria! o the sequisition or aale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credil agairat the sums secured by ¢

this Security Instrument, w0

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: under parngraphs 9

[ und 2 shall be applivd: first, 1o any prepuyment charges due under the Noie: second, lo amounts payable uader parngraph 2; 7,
third, to inlerest due; fourth, to principal due; and last, lo any late charges due under the Note. 1R
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributuble to the Property ©!
which may attain priority over this Security Instrument, and lenschold payments or ground rents, if any. Botrawar shall pay w
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pry thom on tise diroetly
to the person owed payment. Burrower shall promptly furnish to Londer ail notices of amounts to be paid uscler this prragraph.
(( Borrower mnkes these puyments directly, Borrowsr shall promptly furnish to Londer recelpty ovidencing the pryments,
Boreowor shalt promptly dischaege any lion which has priveity aver this Seeurity Instritmont unles Barrawer: (a) agrees in
writing to the payment of the oblignlion secured by the lien in a manner acceptable lo Lender; (b) conteats in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemont of the lien; or (¢) secures from the holder of the lien an agrecment satisfictory to Lender subordinating the lisn 1o
this Security Instrument, |f Londer determines that wny pant of the Property is subject o a lien which may attain priority over
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1 .
this Securily Instrument, |Lender iy give Horrower v notica identilying tho ton. Boreowor shall sntialy tho llen or take uris or
maore of the actions set forth above within 10 duyw of the giving of notlee.

8, Hazard or Peoperty tisarance, Borrowoer whull kesp the mprovenisnix now oxisting or horoafler erectud on the
Proporty inwured againal Juss hy fre, lnzurds inclodod within the term "oxtonded covernge” and sny other huzardy, Including
flovds or (looding, for which Larcder roquiros insianca. ‘Thix Inurancs stiall o maintalned In the umoints nint fisr tho porkod
that Lender roquiros. ‘The insurance carrior providiig the insimnce ahall bo choson by Boreower aubject to Lendar's approval
which shail not ho unreasonably withholl, 1t Borrower fait to iaintain covernge describod above, Londer wuy, al Londor's
aption, ehiain covernge (o protect Lenduer's rights in the Property in accondanco with parageaph 7.

ALl fnnrntice podicien and ranawale whifl b accoplabils to Lerdor and shall Inclide n sandand mortgage clauss. )onder
shal] have the right to hold the policios and renowas, 18 Lawdor requiron, Horrowsr shiall promptly give o Lowdor fl rocalpta of
puict promivmn and renewal notices. i the avent ol luss, Barrowor whall give promp! nutive o the fisrancs earrior amd Londer,
Lander may make proof of lows if aot tade promplly by Borrower,

Unleas Londar and Borrower otherwine agree in weiting, Insurance procecds ahll bo appied to restomtlon or repuir of the
Property damaged A€ Gie rostoration or repiir is seonomically fousitle and Londor's necurlly Iv not lowwoned. ¥ flig rextaratlon or
ropair ix ot sconomleiiiy. fonsible or Tonder's security would be temoned, the insuranca procosds shall bo applied o the aitnm
accured by thin Security Ltrnment, whathor or nat then due, with any oxcoms pald 0 Borrower. I Rorrowsr abandons the
Property, or doas ol anvaae within 160 deys « notice from Lador that the inwirancs carrior hay effored 1o soltle i clabn, then
Lendor niny coloct the insiuncs-onievedy. Lonsder may uss the procaeds Jo repair or rastors <l Praparty or 10 pay wins
socures by thin Security (nstruments vhiethor or nut then due. “The JChiny poriod will bogh whon e notie i given.

Unlomn Lendor ind Norrower Siorwise ugroe tn wreiting, any appliestion of procesds 1o priroipnl shal) not extemd or
postpone the due dute of the monihly payimnts refisrred to In puragraphs 1 and 2 or change the amount of the payments. If
under parageaph 21 the Property In avquiree! by Londer, Borrower's right to any Inwiranca pallcios and proceeda rosuliing from
daimage ta the Property pries to the acguiition/shal! pasw (o Lender t the extent nf the i securml by {hle Savuelty lomrnment
lmmadinisly prior to the acquiition.

6. Geeupancy, Preservalion, Maintenance woa Feotection of the Praperty; Borrower's Loan Application Lowschulds,
Horrower shull oceupy, estublish, it une the Praperty ne Sorrowor’s principal reaidonce within sixty dayw after tho sxectition of
thin Security Instrument anti shndl continie W oecupy the Projerty mx Horeawor's principal residonca for st Jownt ohe yoar ufter
the dale ol accupuntey, untoss Letider othorwine ngroes in wttny, wich connont shall not ho unreaxonably witihield, or unlons
oxtonuating circumsiances wxist which nee toyond Borrower's caotrul, Borrowor shdl not dostroy, damago or impaly the
Property, alluw the Property to detotiomtn, ar Jommit wasiy on S Heaperty, Borrower shadl b in cdofuult i any Torfolire
action or procesding, whother civil ar crinmnal, v begun thal in Londor's aoodd Tty fuckgmont conld romlt i forfoiture of the
Propenty or ofherwise materialy impwir the lion created by this Seeurlty linteinont ar Londlor's soctrity litorant. Borrowor may
cure surh i defantt and reinstute, ws provided in pargeaph 18, by causing the aerionur proceeding 1o bo dinminsed with o ruling
that, in Lender's good fuith detormination, pracludes foefalture of the Horeowes's ittoront i tha Proporty or oibor miterial
impaiesont of the lien crawted by this Security Inatrument or Lonzlor's securlly Intersil, Borrowor shall alw bo tiv default if
Borrower, during e Joan applicatiun process, gave nudorinlly five ot inaceurats infurinton or statoments su Landor (or (ulled
to provide Londer with any nuterinl information) in connection with the loan ovidenced by the-Note, ineluching, but not limited
10, roprosantations concerning Horrowee's aceupancy of the Proporty ax o principal ronldence 17 this Security Tnatrument lv on &
joasshold, Horrower shali comply with afl tho provisions of the Jwasy, 1f Borrowor sequiros (se Be 1o the Property, the
jonsehold und the feo tite shalt nat merge unless Londor agroos to the merger In weiting,

7. Protection of Lender's Rights in the Property. I Borrowor Taily to porfurm the covenanta amdagmomonts contalned in
thin Security Instrument, or thers is o logal proceeding that msy signifeantly affect Londor's rights in tha -xnorty (such as a
procesding in bankruptcy, probuto, for condemnation or forfellurs or o enforcs laws of rogulations), then Levdor nny do and (5
pay fur whntaver is necomary t protect the viue of the Prapaety and Londor's sights in the Proorty. Londer's acsions may 2
include paying uny sums socurod by & lion which has priority over this Security lomnument, appoaring i court, puylng (7,

roasonsble attorneyy’ fees nnd entering on the Property to make repairs, Although Lender may tnke action under this paragraph La
7, Landeor does nust have (o do sa. e
wi

Any amounts disbursed hy Condor undor this paragraph 7 shall becowe additional debt of Borrowor socursd by thin 10
Security Instrument. Untess Borrowsr ind Loudur ngeoo to ather termx of payment, those amounts shall boar fnterost from the
dute of disbursement ut the Noto rats aid shall he payable, with interest, upon netice from Londer to Borrowor requenting
paymant.

8. Mortgage Insurance. {f Lender required morgago insurance an a condition of making the lown secuired by thix Security
Inatrument, Borrower shall pay the promium tequired to malntain the mortgage Insurance In offoct, IF, for any remnon, the
morigase isutaiice coverags required by Londor Inpses or conses to bo In offoct, Borrowor shall pay tho prontitnis required to
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oblain coviarnge substantinlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cokt to Borrower of the mortguge insursnee pravieusly in offect, from an altoranto inortgage inmiror approved by Londer. IT
substantially equivalenl mortgage insvrance coverngo iv nol available, Borrowor shall pay to Londer each month  mim squnl to
one-twellth of the yearly martgage insursance premium being paid by Barrower when the insurance coverage lapsed or coaseid to
be in offect. Lender will necept, use and retain these paymonts as a loss reserve in licu of mortgage Insurance. Loss roserve
paymenls tmay no longur be required, at the option uf Lender, if mortgage insurance coverage (in the amount and for the period
that Londer requives) provided by an insurer approved by Lander again becomes avaiiablo and in obtained. Borrowor shall pay
tha preuniuine roquired W mnintwin mortgags inwrsnce i offect, or W provide u loas resorve, until the requiroment for morigngo
inmtirnnce ends in neeosdanee with any writton agrestent botween Borrower nnd Londer or npplicable faw,

9, luspection, Lender or ity ngent may make reasonable entriey upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior 1o an inspection specifying rensonnble cause for the inspection.

" 10, Condemnation. The proceeds of any award or claim for damagon, direct or consequential, in connection with any
condamnation or other taking of any part of the Proporty, or for conveynnce in liou of condomnation, aro horeby assigined and
shall be paid to Lensior,

In the event of wantal tnking of the Properety, the procoeus shalt be appliod to the sumw xecured by thin Securlty tantriment,
whether or rot thon duewitl any excess paid o Forrower, Jn the event of a partial tnking of the Property in which the fair
market value of the Prog<ryinunedintely befure the taking iv equal o or greater than (he wmount of the sunix secured by this
Security Instrument immediaiety before the taking. unless Borrawer and Lender otherwise ugres in writing, the sums secured by
this Security Instrument shali-br vadiced hy the amount of the proceeds multiplied by the following frction: (1) the total
amount of the sums secured imindintely heforo the taking, divided hy (b) the fair market value of the Property inimadintely
hofors the (uking. Any balance wivai bo naid 1o Horrower. In the svont of a partinl inking of the Property in which the fulr
market value of the Property imunedintely Yafre the taking in lesu than the mnount of the sums secured immodintoly hofore the
taking, unless Horrower amil {ender athorwise =gree in writing or unloss applicable luw otherwise provides, the proceeds shall
be applicd t the sums secured by this Security Instrument whiothor or not the sums are then due.,

If the Iroperty is abandaned by Borrower, of if, after notles by Lender to Borrower that the condemnor offers to maka un
award or setile a claim for damages, Borrower il te rospond to Lender within 30 days after tho date tho notice is givon,
Lender is authorized (o collect wnd apply the proceedy, &1 its aptinn, eithor to restoration or repair of the Properly or 1o Ihe sunk
secured by this Security Instrument, whether or nut then duo.

Unless Lender and Horrower othorwise agres in writitg, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reforred to in pargtrphy | and 2 or chango the amount of such paymenis,

(1, Borrawer Not Relensed; Forbenrunce By Lender Not w Yvivor, Extonsion of the thie for payment or imodification
of amortization of the sums secured by this Security lostrument granted Gy Lander to any successor in interest of Borrower shill
nol aparate 1o rolense the liability of the originnl Borrower or Borrower ' scCensors in intoroat, Londor shall not be required (o
commence proceedings agninst any successor in intorest ur rofuse to oxtend tims for payient or othorwise modify wmortization
of the sums secured by this Sccurity Instrument by roason of any demand mads by the original Borrower or Borrowor's
ducceasors in intereat, Any forbearunce hy Lender in oxcrcising any right or remeay aball_not bo a waiver of or preclice the
exercise of any right or remedy.

12, Suceessors and Asstgis Bounds Joiot and Severnd Linbitlly; Cossigners, The covonunts and agrooments of this
Securlty lnstewment shall bind ancd bonolit the wuccessors and assigns of Lendor aml Borrowor, zathjeel 1o the provisions of
paragraph 17, Borrower’s covennnts and agreementy shalt bo joint and sovernl. Any Borrowcr who cowigna thiv Securlty
Instruinent but doen not execiite the Note: () in eo-aigning thin Security Instramont only to mortgege. granl und convey thal
Borrowaer's Intorest in the I'roperty under the teraw of this Security Tontratmont; () bv not personally obiigaind (o pay the s
soctired by this Security Tnstrument: and (o1 agroes that Londer and any other Borrower tiny agree to exiw, cudily, forhoar o
make any accommodalions with regnrd to tho terms of this Security Insieument or the Noto without that Borrawor's conwont,

13. Loan Charges, If the lonn secured by thiv Security Inatrument iy subject to o taw which soty maximum loan chargos,
ancl that inw is finally interpreted so that the inferest or othor loan chargos collected vt to he collected [n connection with the
lonn exceed the permitted limits, then: (a) any such loan charge shall be reducwl by the amount neceasary to racics the churge
to the permitied limit; wnd (b) any sumy alroady collected from Borrower which oxcowled pormitted limlts will bo refundod to
Borrower, Londer may chuose o make this refund by reducing the principnl owed undor the Note or by making n direct
payment to Barrawer. If a rofund reducos principal, the recluction will bo treated nv n partinl prepaymont without wny
propayment charge under the Note.

14, Notices, Any notico o Borrower provided for in thin Security Insirimont shall be given by delivering i or by malling
it by first clasa mnil unjons applicablo faw requires uao of another methed. The natice shnll be directed to the Property Addros
or any other adareas Borrowor designates by notico 1o Lendor. Any notice to Lendor shall bo glven by fiest clasn mall
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Lender's adirom atated horoin any othor addronn Lendor donignatos by notico 1o Borrower, Any nollee provided for i this
Sanrity Instrinent shall be deemed 1o hnve been given 1o Borrowar or Londuet when given ny provided in thin pamgeaph,

I8, Governing Law; Sevornhility, This Securlty Instrumient shall be govorned by fodornl taw wid the law uf the
Jurirdiction in which the Property is loestod in the event that wny provisian or clavss of thin Securily listrimont or the Nato
cotr{licts with applivable taw, such conllict shatl not affoet other provistons of this Securlty Inmtrumant ar the Note which can bo
given offect without the voullictiug provistun. ‘o this end the provisions of this Securlty Instrament and the Nufe are doclnred
(o In soverable.

16, Borrower's Copy. Horrower shull be given one cunformed copy of the Note it of this Security Instrament.

17, Trwnsfer of the Property or w Beneficiul futorest i Borrower, 17 il or sny part of the Property ur any intorost in it
in walet or teansforred (or if o benefictal intevest 1y Horrower b kol or transforeod amnd Borrower Is not n natuesl person) withou!
Lender's price written convent, Lender may, al ity option, requirs inmmedinto payment in full of all xunw weewrad by this
Security fnstrument. However, this aption shtl gob b oxorcised by Londor iF oxerciaa in prohibdited by fodoral T ax of the date
of thix Securlty tnsieninent,

11 Londor exercivon thiv option, Lender wbntl give Horrowor notice of necolarntion. The notice shadl provide a period of not
loan than 30 days fiwan the date the notice iv delivered ar wailed within which Burrower mist pay all sumw securad by this
Secunty tnstrument.(f Sercower [uily 1 puy these siuma prior 10 the expirmtion of thix period, fondor may invoke any romoedios
pormitted by this Secwrity Katrament without further notice or demasnd on Borrower.

18, Borrower's Kigie o Relostate, If Borrowor meets cortnin conditionn, Horvawer shidl have the right to have
snforcoment of this Security “msirmont discontinued ot any time prior to the enrlior oft (a) 3 doys (or such othor perivd
applicable lnw tmay specily for Coinstatoment) befors sale of the Property pursuant to any power of sale contnined in this
Securily Instrument; or (b) entry Gt a judement enforeing this Security Instrunent. Those conditions are that Borrawer: (s) pays
Lendor all sums which then would be duz radur this Security Instrument and the Note s if a0 secslorntion had ocourred; (b)
cures any defaslt of any other covenants or ayrcoments; (¢} pays all oxponwes incurred in onforcing this Securily [natrument,
including, but not limited to, reasonnble attovaoyy’ feos; and (d) takos wich action ax Londer may rensonably require 10 aswuro
that the lien of this Security {nstrument, Lender’s rights in the Froperty andd Borrower's obligntion to pay the sutw secured by
thix Security Instrument shall continie unchangelt, yon roinstatemert by Horrowor, thin Security Tnstriment and the
obligaions secured horoby shall romain fully effectiveac it no aceelerntion had occvrred. Howevor, this right (o roinstate shall
not apply in the vase of accelerntion under paragraph 17,

19, Sale of Nate; Change of Loan Servicer, The Nuieor a partinl interest in tho Note (logether witl thin Security
Instrunuent) inay be sold one or more times without prior notice w fiorrower, A sale may result in « chonge in tho entity tknown
ax the "Loan Servicer”) that collects menthly payments die under (e vo'e and this Security Instrumont. There alse may be one
or mwn changes of the Loan Servicer unrelated ta w satlo of the Notoe, 17 thers is a chango of the Laan Servicor, Borrower will be
given wiilten notice of the change in necordance with paragraph 14 shove ad apnlicable law. The notice will stale the name and
address of the now Lonn Scrvicer and the address to which payments should (oe marde. The notice will also contain any other
information required by applicable law,

26. Hazardous Substances, Borrower shall not canse or pormit the prosence; vz, dispossl, storage, or rolease of any
Hazardous Substagces an of in the ffroperty. Borrower shall not do, noe allow anynco eise 10 do, anything affecting the
Praporty that is in violtion of any Environmental Law. The preceding two sentonces shall 0t apply to the prosonce, use, or
stornge on the Property of small quantitios of Hazardous Substances {hat are genceally recognizesia ho upproprinte to noemal
residential uses and to maintenance of the Property.

Borrower sheil promptly give Lender writien notice of any investigation, claim, demand, lawaui or other netiou by any
governmental or regulatary ngency or private party involving the Proporty and any Haznrdous Substunca Gr Shvironmental Law
of which Barrower has actunl knowledge. 1 Borrower leams, or is notified by any governmental or reguinory authority, that
any remcval or other remediation of any Hazardoun Substance affecting the Property is necessary, Borrower ahall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardnus Substances” are thuso substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, matorinls containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law® weans federal laws and laws of the jurisdiction where the Property iy located that
relate to health, safety or environmenlal prolection.

NON-UNIFORM COVENANTS. Borrower mid Lender further covenant nntt ngree as follows:
21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreesient in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 3/00
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applicable law peavides otheewise). The notiee shall speelly: () the defuult; (b) the weton ragquleed to cure the default;
(¢} u dute, not Jess thin 3O duys Crome the dute the notlee by given to Boreowoer, by which the delauld must be eured; and
() that fudlure to core the delivalt an or hefore e dmle speelfled In the natlee may resull in neecleration of the sunis
secured by this Securlty lstrument, foveclosure by Judielnd graceediog wad sule of the Propeety, The notice sl further
Inform Burrower of The right to relnstate after aecelorwtion and the eight (o awert in the foreclosure proceeding the
noneexistence of w defnult or uny other defense of Borrower to accelerution and foreclosure, 5 the defaudl Is not cured on
or hefore the date specified in the notice, Lender, af lis option, muy require lnimedinte payment in Tabl of all suiny
secured hy this Secusity Instrament withowt further demand wod may Foreclone this Security Tnstrunient by jutichal
proceeding. Lender shalt be entitled to colleet alt expenses inenrred dn pursuing the remedles provided In thly paragraph
21, Including, Lut not Hindted 10, rensonable atiorneys’ Fees and costy of thle ovidence,

42, Relense. Upon pryment of all v securul by this Securlty Instrumont, Londor shall rolouso this Socurily Instrmont
to Hoeeower, Boerowor shall pay any recordation conls.  Lender muy charge Borrowor n foo for releming thiv Securlty
Instetimont, but onby if the Jee is puicd to w third party for services rendored and the charging of the fee iv parmitted undor

upplicable Liw.
23, Walver o Hamestend, Borrawor waives ol right of homextend oxemption in the Proporty,

24, Widerm to this-Sezielty lstrument, 1T one ar more riders nr oxeculod by Horrower and rocordedd tayothor with tlis
Security Inutrument, the Covarants and agreomonts of sach stich rider shall be incorporated Into and shati amend and supplement
the covananty and agroements vt tiix Security Instruniont ax if the ridor(x} wore a part of this Security Inateument,

{Check applicable box(ex))
Adiustable Rato Ridor “endominium Rider 14 Punily Rlcor
Gmdunted Paymont Rirlor Plinned Unit Dovelopment Rider Blweekly Paymont Ridor
Bulleon Rider Rize Impravement Rider Second Home Rider
V A, Rider L Othor(w) [spocify]

BY SIGNING BELOW, Borrowor aecopls nnd ngisen to-the-sarmn el covenmite contained in thin Securily lisstrumont nml
In any rider{n) oxecuted hy Burrower and recorded with it

Witnosson: ‘\\,‘ N
~ ..lew‘}.lnL (Soal)

. -~ ' DARZELT PRICE Morrowar

SRIRLEY PRICE, SLGNING FOR THE SCLE
PURPOSE OF WAIVING ANY HOMESTEAD RIGHTS

(Seal)
Morriwer

{Seal) (Seal)

‘Hornner Boerownr

STATE OF ILLINOIS, Wit County ss:
I, THOMASINE JOHNSON » n Notary Pubile in and for sald county and atitto do hereby cortify

that DARZEL J. PRICE AND SHIRLEY DPRICE, HIS WIFRE

» personally known o me to boe the sune person(x) whose nmine(s)

subscribed 16 the foregoing instruent, upprared belons mo thin day in porson, and ncknowledged that The Y
signed and dolivered the waid tostrument ns  THIER frao and valuntary act, for the uses and purposes thorsin sol forih,
Given under my haml and afficial seal, this 25TH \ dny of

My Commission Expires:
Muatary Public

This Instniment was preparsc by: AAALS A,
4 3 A A
OFFICIAL SEAL
Q'CHNLI #408) Feye 0ol 01 { THG: .~ W RO Form 30149160
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE REDER i mado this 2dth duy of Junnry ’
19958 . and s incorparated into and shall bo deemed to amend nidd supplement tho Morlgaga, Deed of "l'rust
or Security Deed (the "Security Instrument®) of the same datw given by the undersigned (the "Borrower"} to securo

Borrower's Adjustable Rate Note (the "Note*) lo;
LONG BEACH MORTGAGE COMPANY

{the"Lender"} of the same date and covoring the property doscribed in the Security Instrument and located at:

#4421 SOUTH HONORE STREET
CHICAGO, 11, 60620

[Propesty Ailroen)

THE NOTE C/INTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, YHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

RORROWER MUST FaY.

ADDITIONAL COVENANTS, ‘n addition (o the covenants and agreomonts mude in the Seourlly Instrument,
Horrower and Londer further covonant wart wjtren an follows:

A. INTEREST RATE AND MONTHLY PA7AENT CHANGEN
Tha Note provides for an inltinl interost rute of 9.1%0 %, The Nute provides for changes in the

intoroat rte and the monthly paymonta, w follows:

4, INTEREST RATE AND MONTHLY PAYMENT CUANGEN

(A) Change Dufes

The interest rale | will pay inay chunge on the fieet day of July . 1995 . and on
thal dny avory sixth manth theroaftor, Each date on which my interent epis could chango I callod n "Chango Dato.”

(B) The Index
Hoginning with the first Change Dato, iy intorest ento will be busod on +a daddox. ‘The *Index® iv tho nverage of

intarbunk offercd sutes for six-month U.S, dollar-denominated dopenits {n the Fondon nmrket ("LIBOR"}, ax publisod
in The Wall Street Jortenad. "The most recont Indox Ngurs nvallible ax of tho date 4% days beforo ench Change Dato i
calletd the "Curront Indlex.

If tha Index ix no longer nvailable, the Note Holdor will chouso s new indox thai-iv vezed upon comparablo
information. The Note Holder will giva ime nolice of this choice,

(C) Caleubntion of Clunges

Bofure each Change Date, the Noto Holdur will ealeulalo my now [nlorest eate by addling Five and One
Fourth parcentage polnt(a) ( 5,180 %) 10 o Curront
Index. ‘The Nuote Holder will then round the romull of this ndeitlon to the norost ane-elghth of ne porconinge point
(0. 128% 1, Subject tar the Jimits statesd in Section 4(5)) bolow, thin rounded mmount will be my tew lnterant eato unti! the
noxt Change Date,

"The Note Holdor will then dotorming the nmount of i woithly payinent thal would bo sifficiont i ropay the
unpald peinclpal that } am expacied 1o owe al the Change Date in full on the Maturity Dnte at my now intorest rate in
substantially equal paymonts. ‘Tho result of thix caleulation will bo the new amount of my monthly paymont.

MULTISTATL ADJUSTABLE RATE RIDER - LIIIOR INDEX - Singla Famsly

Exaept (PL)
Paga t ot }

1988000 waow: € PROMIG Wi, 1 900N ‘ D _f
&m PLEC ERONIC LABER PORMR, I (WOONIE 7 W48 rtiale: 1 e




UNOFFICIAL COPY




UNOFFICIAL CO PY Loun No, 137861 1-8328

(D) Limits on Interest Rute Changes

Tho intorest rle | am required (o pay at the Arst Change Dato will not be greator (han 19,180 .
or less than 9.150 %. 'Thereaftor, my interesl rate will never be increased or decreussd on any singlo
Change Date by more than One percentage point(s)
( {000 %) from the rate of intorast | have been paying for the proceding six months, My interost

rale will never be greater than 16.150 % or feun than 9.150 %.

(E) Effective Date of Changes
My new interest rato will become offective on cach Change Dnte. | will pay the mmount of my new monthly

nwyiont beginning on the fiest moathly payment date after the Change Dato until the amount of my monthly payment

_chuanges again.

(F) Notlee :f Changes

‘e Nute Yobler will detiver ar nmil to o n notice of any changes in my intorest mie and the amount of my
monthly payment oeiure the offective date of any change. The notice will include information required by law tv be
given me and atxo The tiile wnd wwlephone number of a parson wha will anwwor any question [ may have regirding the

notive,

8. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend an follows:

Transfer of the Property or n Benufloiw! Interest in Barrawer, If all or any part of the Property or any interest in
it 15 sold or trensfeered (o if a beneficial“vaorest in Borrower is soll or tranaferred and Borrower i not o natural
person) without Lender's priar wrilten conseiit. Lander may, al its option, require immediate payment in full of all
sumy secured by this Sceurity Instriment. Howeveithis option shall not be exercised by Lender if exercive is
prohibited by federnl liw s of the dnte of this Secutily Instrument. Lendor nlso shull not oxercise this option il: (n)
Borrower causes to be submilted to Lender informatior reavired by Lender to evalunte the intended (ransforee na if u
new loan were baeing tnate to the trunsferse: and (b) Loncer erasonably determines that Lender's sccurity will not be
impaired by the loan assumption and that the risk of a breach of ar? covenant ar agresment in this Security Instrument
is ncceplable to Lender.

I'o the extent permitted by applicabls law, Letider may charge o reavanable fee as n condition o Lender's consent to
the loan asswmption, Lender amy abso require the transforee 1o sign an wrsnmption agreemonl that is nccaptable to
Lender and that ubligates the transferee 1o keop all the promises and agreeiunis macs in the Nots and in thiy Security
nstrument. Borrower will continue to be abligated under the Note and this Securily Inatrument unloss Lender rolensos

Borrower in writing.

If Lender oxercises the uption to require immediate payment in full, Lendur shali give Borrower notice of

acceleration. The notice shall provide a period of not loss than 30 days from the date the notice is dolivered or mailed
within which Borrower inust pay sl sums secured by this Security Instrument, If Barrower Taili 1o-psy theso suma prior
to the oxplration ef this period, Londer inay invoke any remedios permitted by thiy Socurity Inatrament withomt further

naodico or domand on Borrowor,

BY SIGNING BELOW, Borrower sceepts ant agrees 10 the terms and covenanls contained in this Adjustable Rate
Rider.

)
“\m (Seal) (Seal)
DARZEL J PRICE -Borrwer -Berrower
(Seul) (Seal)
Borrower -Borrowser
&“:1“500’ 40 Page 2 of 2
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I-4 FAMILY RIDER

Asslgnmont of Rents

THIS 14 FAMILY RIDER in mado thiv 240k dny of Junuary , 1998 .
aned I incomarnted inte ard skall b deomed t amead wad xepplomon) the Morigage, Doed of Trint or Securlly
Dood (the *'Security Instrnment’’) of the same date glven hy tio underiynisd {the *'HBorrowsr’') (o secure

Ranrower's Note (0
LONG BEACH MORTGAGE COMPANY

{the "*Lomlor'")
of the s dite and covering the [froperty deserlbod I the Security Instrument and located ay:

B42) SOUTH HONORE NTREET
CHICAGO, 1. 60620

[Property Addeses)

1«4 FAMILY COVERANTS, In addition 1o the covonunts nid agrootionts mmbe in the Securlty Tnstrament,
foriawor sed Lendor urthor covainnt ad agroo an follnws,

A, ADDITIONAL PROVERTY SUBJECT TO ‘THE SECURITY INSTRUMENT. in addittan 10 the
Property described in the Security [nsannant, the followtng tems are added (o the Propaety dercription, and shall
alsa constitute the Property covered by-thie Securlty Instrumont: bullding materials, appllances nnid goods of evary
nnture whatsoever now or hereallor Jovatzdin, on, or used, or Intended to be used in connection whh the
Property, inchuding. but not limited v, thees for the purposes of supplying or distribuling healing, cooling,
alectricity, g, walor, air and light, fre prevention and oxtinguishing apparatus, securily and avcons control
apparatus, plumbing, bath by, witer honters, walsr cumoly, sinks, rongos, sovos, refrigeralor, dishwashors,
disposaly, wiahors, dryers, awnings, storm windows, st doars, sereens, blindw, shades, curtaing and cortain
rods, attached wirrors, cabinets, paneiling wnd attnched ftoar raverings now or horeaftor nttachied to the Property,
Ml of which, including roplacements and additlons thorsto,/shall bo deeumed to be and remain a part of (o
Property covered hy the Security lomtnunont. All of the forsgeing together with the Property deacribad in the
Security Instrument {or the Jensehold estaty if the Securily Instruisont inon o leaschold) aee roferred 1o in this 1-4
Family Ridor snd the Security [rstrument an the **Froperty.*

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borroverchall nol wesk, agree to or make n
chinge in the use of the Praportly or tts zoaleg classiNeation, wnlose fandor-tioz wpreed Iy wriling 1o the change.
Borrower shull comply with all Inwe, ordinanco, regulations snd requlremarin of any governmuntal body
applicable to the Property,

C. SUBORDINATE LIENS. Except ns permitted by federal law, Borrowsr shal) neiwilow uny lisn inferiar
10 the Security Insirment to he perfectul agninst the Property without Lender's prior written goomission,

0. RENT LOSS INSURANCE, Boreowor shall mmintain insuranco agninst rent lows innduition to the other
hazards for which insurance is requived by Uniform Covennat S,

£. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 te delotia,

F. BORROWER'S QCCUPANCY, Unless Londer and Borrower otherwise agree in writing, the first
sentence in Uniform Cavenant 6 concerning Borrower's occtipuncy of the Property is deluted. All remaining
covenants and agreements set forth in Uniform Covenant b shall romain in offect,

MULTIBTATE 1 - 4 FAMILY RIDER . Fannls Mas/Freddie Mac Unifarm Instrument Form 3170 /93
Pege V o? 2
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(. ASSIGNMENT OF LEASES, Upan Londor's requost aftor dofanit, Rorrowor shatl assign to Londer all
lownes of the Property aml all security doposits made in connectlon with fensos of the Property. Upon the
asalgnment, Lander shall have the right 10 modify, vxtend or terminnte the exinting lensen und to oxocuts new
leanon, in Lender's sale discretion. As used in this paengraph G, the word “iense’* shall menn “'sublenss’ if the
Security Instrument in on n leasohold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally askigne and trunslors o Lendor all the ronts and rovenuos (**Kents™) of
the Praperty, tegardless ol to whom the Hents of the Property aro payabls. Borrowor authorizes Lender or
Londor’s agents 1o collect the Ronts, nnd agrees that each tenant of the Proparty shull pay the Ronts to Lendor or
Lender's agenin, Howover, Borrowor shull receivo the Renta witil (i Lender hax glvon Borrower notles of default
. pursmiat topaegraph 20 of the Security Tnateumont and (i1 Londor hun given nalics to the tonant(s) thal the Ronis
are 10 be pais to Londer or Lender's ngont, ‘Thin aaslgnimont of Kenis cunstitilos an nbaclute ansignmont and not
an nssignment Pz additionn security anly.

If Fendorgives notice of breach 1o Boreawor: (1) all Ronts roceived by Burrowor shall bo hold by Borrowor
as trasteo for the pzonitt of Landor only, to be applisd to the sume seeured by the Socurity Instrument; (1)) Lenclor
shalt ke entitled 10 cotleriand recoive all uf the Rents of the Property: (1) Borrower ngreon thnt such tonant ol tho
Proverty shall pay nll Reats dyo and unpaid to Londor or Londor's ngents upon {oudor's written domand to the
fomant; (iv) unbess appliciore law providos othorwise, all Kentv collected by Lendor ar Lander's agsnts sial! ho
applied first 1o the costs of kg vaitrnl of and managing the Proporly und collecting the Rontw, inchuding, bt
not limited (v, nttorneys’ foos, feecivar's loos, promiume on reeelver’s bonds, ropair and maintenntce costa,
Insurance promiuims, taxes, waseasinorty and othor charges on the Peoporty, and than to the stma securod by he
Security inmtrumont; (v) {.ender, Londor's nnants or any Judiclally appointed recolvor shall bo linble o account for
only thuse Reniw actunlly recoived; aml (v Londor whall bo entitled to linve n rocelvor appointed o {ake
poennion of wed manngo the Proporty and catlwt the Rente md peolite derived from the Property wlthou any
showing an to the inndeciacy of the Priperty as secyrity.

tf the Rents of the Property nee not sulficioni-iecovar tho costs of taking control of and mmenging the
Property anl of cotlecting the Ronty any funds expendoc vy Londer for stich pieposes sirdl becoma Indebtodnoss
of Borrawer to Londor secured by the Security Instrument parramt (o Uniform Covenant 7.

Borrower ropresenis and warrants that Boerowor has not xeciried any prior assignmont of tho Renty and luw
aat and witl nat peeform any act that would provent Lender from.essrcining its eights under thin parngraph.

Londer, or Lender's ngonts or o judicinlly appointed rocaiver, shall not be roquired to onter upon, tuke
conteol of or maininin the Property before or aler giving nitico of dofaiitto Horrower, However, Londer, or
Lendar's ngents or a judicially appointed receiver, mny do s at any lime wheaa defnult aecurs, Any application
of Rents shall not cure or wiive sny dofmilt or invalidate any other right or reme<s-of Londar, Thiv assignmont of
Ronls of the Proporty shall torminate whon all the sumx secured by the Security lnntruaont aro pald ln full,

I, CROSS-DEFAULT PROVISION, Horrower's dofault ur breach unclor any note-ce_agroament in which
Lender fims an intorest vhall be a brench undoe tho Security Instrisment and Lotder amy luvoks any of the romodioy
periniited by the Securily Instruinont,

BY SIONING BELOW, Boreower nccepts and agroos (v the terins wd provisons covipling in thiv 14

Family Rider.

...,M_’}_QA&{ ; - (Sonl) {Soal)

VARZEL J PRICE JY— Barrower
«(Neal) {Sonl)

Hurmwaee Harrawes

Poqu 0l d Farm 3170 3/83
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STATLMENT DY GRANTOR ARD GRANTEE
The grantor or hic wf®nt affirms that, to the best of his knowledge, the
name of the grantee shown on the deed or assignment of beneficia)l interest
in & land trust is cither & natural person, an Jllinois corporation or
foreign corporation authorlzed to do business or acquire and hold title to
real estate in 1llinois, a paanersth suthorized to do busincss or acquire
and hold title to real estote in Jllinols, or other entity recognized a5 a
person and authorized to do business or acquire title to real estate under
the laws of the State of lllipois,

R ke J

. W~ o
. "pated__ (- ,19?) signature:T

antor or Agent

Subscribesd and sworn to before o _ )
me by the srid . QFIICIA SEAL
JANICE (. SEEMAN

. oy 8f
B :’2%?"‘"’_\ 'f’ }f i@ﬂm?———' . '\??«T’?"fﬁ,fb?”f K TAyn{g}f){ ’;HH’)I"
i " (
- Notary Publicg—%gaj;,@ rreeess s /1758
: s
The grantee or//his-agent ‘affirms and verifios that the name of the grantec
shown on the deed or crsignment of beneficinl interest in a land trust ls
either a natura) person, »w 1llinols corporation or foreign corporation
autharized to do business . or acquire and held title to real estate in Illin
a partnership authorized to Ze business or ‘acquire and hold title to roal
estate in Illinois, or other ‘ontity recognized as a peorson and authorized
to do business or acquire and nhold title to real cstate under the laws of

tha State

of Illinoin,
/2
Dated ol p 19€?° “iqnatur«. 7Y
rantee or Agent

Subscribed and sworn to before

me by t’g saj Yo
day o iy ; CHRICIAL gEppe

LR LRN Y N OF N P Y

this

19 93 JANCE | sEgp
““'I‘\Qr' f'? r AJ\J
Notaly Pub116-;gaaa;;2;%ﬁgﬁ 2 z// s L ”WFN;H ¢
aﬁnna-.\:\.’“ ’:\FF /f!{g!

NOTE: Any pcr;?h who knowingly submits a {ulue aLnLcmuﬁE“ﬁunoa«ning the
identity of a grantee shall bu guilty of n Class ¢ swiindemecanor for
the first offense and of a Class A misdemeanor for zubsequent

' offenses,

(Atach to deed or ARI“to be racorded in Cook County, Illinois, if
exempt under the provisions of Soction 4 of the Illineis Raal Estate

Transfer Tax Acth.)

e
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