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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131-7828R65

er 28, 1994 . The Mortgagorlis

This Mortgage (“Security instrumant”) is givent on Decembd
JAIME MICHrPCA, A Bachelor; ARTURO MICHACA, A Bachelor; and Elizabeth
MICHACA, 2 Soinstaer

whoseacidressis 27,07 S. HOMAN CHICAGO,IL B08213
("Barrownr”). This Secur”.y instrument s given to
LaSalle Talmarn Bark, FSB

which Is organized and existirpunderthelaws of Un it ted States of Amaertoea . and whose addrass Is

4242 M. Hartlem Avrnous, Noerridge, 1L 80#/34

("Lender"}. Borrower owas Lancerthe principal sum ol F ighty S1x Thausand KNine Nutdred
Dollars and no/100

Dollars (L1.S. $ a6 . o000 00 ). This cteint is evidenced by Borrower's note dated the same date as this

Security instrumem ("Note"}, which protictea for monthly payments, with the full debt, If not paid earlier, due and
payableon January 1., 2024/ ThisSecurity instrument secures to Lender: (&) the repaymant of the debt
evidencad by the Note, with Intarest, and a!’ rer ewals, extenslons and maodifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 !0 pratect the securlty of this Securlty Instrument; and () the performance of
Borrowar's covenants and agreements under tats Security tnstrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender v rellowing described property located in
Cook County, lilinois:

LGT 78 [N THE SUHBDIVISION OF 8LOCK (3 T STEEL'S SUBDIVISION OF THE SOUTHEAST
1/4 AND THE EAST /2 OF THE SOUTHWEST '1/4 OF SECTIOMN 26, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MFR'OTAN, IN COOK COUNTY, ILLINODIS.

. DEPT-01 RECORDING $31,50
| T30011 TRAN 5572 02/03/95 14135100

o BT PRV #—-9S5-0OB4799
v COOK COUNTY RECORDER

9504759
16-26-422-002-0000
which has the address of 31003 S. HOMAN CHICAGD
{Street] [City}
Hiincis 60623 ("Property Address"),;

(2ip Code]

TOGETHER WITH all the Improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights and profits, water rights and stock and all flxtures now or
hereafter a part of the property. All replacements and addltions shail also be covered by this Securlty Instrument. All of

the foregoing Is reterred to in this Security instrument as the “Property.”

EORROWER COVENANTS that Borrower ig lawfully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Proparty and that the Property Is unencumberad, except for encumbrances of racord.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

ATTORNEY'S NATIONAL
TITLE NETWORM. 10
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_date of the monthly payments, which are referred ta in Paragraph 2, or change the amount of auch paymanta. Ariy
excess proceeds over an amount reclulrad to par all outstanding indebledness undar the Note and this Securlty
instrument shall be paid to tha antity lsgally entitled thereta.

8. Foes. Lender may collect tews and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Default. Landar may, excep! as imhed by regulations issued by the Secretary In the case of paymant defauits,

require iImmediats payment in full ot all surns secured by this Securlty Instrumant H:

{}) Borrower detauits by falling to pay In tull any monthly payment required by this Security Instrument priar

to or on the due date of tha naxt monthly payment, or

gi) Horrawer detaults by faiting, for a period of thirty days. to parform any other obligations contained in this
ecurity Instrument.

g:) Sale Without Credit Approval. Lendar snall, i permitted by applicable law and with the priar approval of the

acratary, require immediate payment in full of all the sums secured by this Security Instrument if:
(I} All ar part of the Property, or a baneficial Interest in a trust awning all or part of the Property. is sold or
otherwise transfarred (other than by devise or descent} by the Borrower, and
{) The Property is not cccupled by the purchaser or grantee as his or her principal residence, of the
purchaser or grantee doas s0 occupy the Property but his or her credit has nat been approved in
accardance with the requirements of the Seureiary.

{c) No Walver. if circumsiances occur that would permit Lender to require immediate payment in full, but Lender

does not requite such payments, Lender does not walve lts rights with respect to subsequent events.

(d) Regulat’_ns of HUD Secretary. in many circumetances regulations Issued by the Secretary wilt limit Lender's

rights, In the casr.of payment defaults, 1o raquire immediate payment In full and foreclose it not paid. This Security

Instrument does rot authorize acceluration or foraclosure it not permitted by regulations of the Secretary.

(e YMorntgage No' I"izured. Barrowet agrees that should this Security Instrument arid the note secured thareby not

be eligible for Insurzinc/; under the National Houa!ng Actwithin 60 DAYS from the date hereot,

Lender may, at its opuc end notwhhstanding anything in Paragraph 8, raquire immediata paymant in full of all

sums sacured by this Scouitv instrument. A wrliten statemant of any authorized agent of the Secretary dated

subsequentio b0 bAYS from the date hareof, deciining 1o Insure this Securlty instrument and the

note sacured thereby, shall br. ffiaemad eonctusive proof of such ineliglbliity. Notwithatanding the foregoing, this

option may nol be exerciseu oy Lender when the unavailablilry of insurance Is solely dua ta Lender's fafiurs to remit

a mortgage insurance premium t; th e Secretary.

10. Reinstatememt. Borrower has ¢ right 1o be ralnstated it Lender has required immadiate payment in full because
of Borrower's faliure 1o pay an amoun! due »adsr the Note or this Security Instrument. This right applles avan alter
foreclosure proceedings are instituted. To ralnsiate the Security Instrument, Borrower shall tander in a lump sum all
amounts required to bring Barrower's accoun Susrent including, to the extent they are obligations ot Borrower under
this Security Instrument, foreclosure costs and rcdzanabie and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upor re.nsiatement by Borrower. this Security Ingtrument and the
obligations that h secures shall remain in effect as It !.c=der had not required Immaediate payment in full However,

Lender Is not required to permit reinstatameant if: (I} Lenderas accepted reinstalement atfter the commancernent of
faraclosure proceedings within two years immediately prscecing the commencement of a current foreciosure
proceeding, {ii) reinstaternent will preciude foreciosure or.diffzrent grounds in the future, or (i1} reinstatemerm wili
adversely affact the priority of the llen created by this Securily I'istrument.

14. Borrower Not Released; Forbearance by Lender Not a Véalver. Extansion of the time of payment or
modification of amortization of the sums secured by this Securh;y Irstrument granted by Lender to any successor in
Interast of Borrower shall not operate to release the llapiiity of the arginal Borrower ar Borrower's successof in interest.
Lender shall not ba required to commence proceedings against any Lur.cessor in interest or refuse to extend time tor
payment or otherwise modify amortization of the sums secured by this Security inslrument by reason of any demand
made by the original Borrower or Borrower's succassors (n intarast. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercisa of any right or ramedy. w0

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrsta. The covenants and agreements of tn
this Sacurity Instrument shall bind and benetlt Ihe successors and assigns of Lenctar and Borrower, subject to the (o)
provisions of Paragraph 9.b. Borrower's covenants and agraemarts shail be joint nnd several. Any Borrower whn ‘
co-signs this Securlty Instrument but does not execute the Note: {a) is co-signing thig Securlty Instrument anly ta \
mortgage. grant and convey that Borrower's Interest in the Propeny undar the terms of ttic Security tnstrumaent; {b) is Y
not personally obligated to pay the sums securad by this Security Instrumeant; and (c) agres that Lender and any other w0
Borrower may agree to extend, modify, forbear or make any accommaodations with regard te the terms of this Securlty
tnstrument ar the Note whihout that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by “lolivering it or by
mailing it by first class mail urdess applicable law requires use of another method. The notice sha!’ by directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any natice to Leiwer shall be given
by first class maill to Lender’s address stated herein or any address Lender designates by notice to Eorrawer. Any nolice
provided for in this Security Instrumant shall be deemed to have been given to Borrowar or Lender whan glven as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federat law and the law of the
Jurisdiction in which the Prgfxeny is located. I the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons ol this Security Instrumeant or the Note
which can be given effect without the conflicting pravision. Ta this end the provisions of this Securlty insirument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one contormed copy ol this Security Instrument.

18. Asaignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender’s agents to collact the remts and revenuas and heraeby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, ptior to Lendaer's notice to Borrower of

t in the Securlty instrument, Borrower shall collect and recelve all rents

Borrower's breach of any covenant aor agreamen
and revenues of the Progerty as trustee for the benefit of Lender and Borrower. This agsignment of rents constitutes an

absolute assigniment and not an assignment for additional security only.
it Lender gives notice of breach to Borrower: (a) alf rents receaived by Borrower shall be held by Barrower as trustee
tha sums secured by the Securlty instrument; (b) Lender shall ba entitled to -

for banefit of Lender only, to be applied to
collect and recelve all of the rents of the Property, and (c) each 1enant of the Property shall pay all remta due and unpaki

to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not periorm any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender. This
asslanmant of rents of the Property shall terminate when the debt sacured by the Securlty Inatrumant Is paid In full.

~
¥
x

FHA (LLINCIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls 2ethdayofOecembeor ., 1994 and Is Incorporatad irta
and shall he deemed to amend and suppiement the Maortgage, Oead of Trust or Security Daed {"Sacurity Instrument”} of

the same date given by the undersigned ("Borrowar”) ta ascure Borrower's Note ("Note®) to
LaSalle Yalman Bank, FSB8. A Corp. of the United States of America

(the "Lender”} of the same date and covering the property described in the Security Instrument and located at:

3003 5. HOMAN,CHICAGO,IL 60623
(Property Address)

THE NOTE CONT/INS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY CAY#ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Al{Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSBT PAY.

ADDITIONAL COVENANTS. In adaiiicn 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenamt and a87o2 as follows:

INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Change Date

The Interest rate may change onthe firstdayof “‘4pr 11,1996
year. “Change Date” means each date on which the interest rate could change.

. and that day of each succaeding

{B) The Index

Baginning with the first Change Date. the Interest rate will b7, bsised on an Index. “Index" means the weekly average
yieid on United States Treasury Securitiea adjusted to a constam pan'rity of one year, as made avaliable by the Faderal
Reserve Board. "Current index” means the most recent Index figure rvriable 30 days belcra tha Change Dste. If the
Index (as detined above) is no longaer available, Lender will use as a nsw Indax any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Lioan Davalopment or his or her designse.

Lender will give Borrower notice of the new Index.

{C) Calculation of interest Rate Changes
. ~ 1!“‘ 59
USRI
Before sach Change Date, Lender wlll calculate a new interest rate by adding a rizrginof Two
percentage points { 2 . 0000 %) to the current index and rounding the sum to the nearest one-elghth
of one percentage polnt (0.125%). Subject to the limits stated in Paragraph (D) of this R'a.3s, this rounded amount will be

the new intereat rate untli the next Change Qate.
{D} Limite on interest Rate Changes

The interest rata will never increase or decrease by more than one percentage point {(1.0%} or any single Change
Daia. The interest rate will naver be more than flve percentage points (5.0%) higher or lower thar: tt.e initial interest rate.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpalid principal balance in full at the maturity date at the new
Interest rate through substantially equal payments. In making such calcuiation, Lender will use the unpald principal
bailance which would be owed an the Change Date ¥ there had been no default In payment on the Note, reduced by the
amount of any prepaymaents 1o principal. The result of this calculation will be the amount of the new manthly payment of

principal and interest.

{F) Notice ot Changes

L.ender wifl give notice to Borrower of any change in the Interast rate and monthly paymeant amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must se? forth (i) the date of the
notice, (i} the Change Date, (ili} the old interest rate, ((l\?’ the new Interest rate, (v) the new manthly payment amount,
(vi) the Current Index with the date {t was Eublished. vif) the method of calculating the change In monthly payment

amour, and (vil) any athar information which may be required by law from time to time.
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