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ZHIRD MORTGAGE

THIS MORTOAGE made this _ 27 g‘ day of January, 1995, by and
batween CHICAGO TITLE AND TRUST COMPANY, A8 SBUCCESSOR TRUSTEE TO
CONTINENTAL ILLINOIS NATIONAL BANK TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, A8 TRUBTEE UNDER TRUST AGREEMENT
DATED UW2E 13, 197% AND KNOWN AS TRUST #46-60617~2, not persocnally
but as Tructze under the provisions of a Trust Agreement dated June
13, 1975 (herouinfter referred to as MORTGAGOR) and MARY BETH BURKE
and JAMES L, POX, having an address at ¢/o James L, Fox, Abramson
and Fox, One Exut Wackar Drive, Sulte 23800, Chicagoe, Illinois

(hereinafter referred to #s the MORTGAGEES).
DEPT-01 RECORDING

$43.50

TUEEED  TRAN 3811 QR/QA/%E 15:19:00

VERREYS: COOK COUMTY RECONDER
WHEREAB, the MORTGAGOR, in order to secure the payment of both
the principal of, and the interest and ‘any other sums payable on,
a certain Note (hereinafter reaferred to u~ the NOTE) mnade by
MORTGAGOR of even date herewith in the face amoui'L of THREE HUNDRED
AND SIXTY THREE THOUSAND ($363,000.00) DOLLARS ana tre performance
and observation of all the provisions of this Thiz’ Mortgage
(hereinafter referred to as the MORTGAGE), including the paymant of
any sums acdvanced by the MORTGAGEES pursuant to any terms or
provision of the MORTGAGE or the NOTE, which NOTE shall be
consldered part of this MORTGAGE as though fully set forth haraein,
doea hereby grant, bargailn, sell, alien, remise, confirm

and convey to the MORTGAGEES and to its sBuccessors and assigns

forever the real property commonly known as 91% Sheridan Road,
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located in the Village of Winnetka, County of Cook and State of
Illinois, as more particularly describad in Exhibit "A* attached
horeto and made a part hereof (hereinafter referred to as the
"Mortgaged Property") whioh Mortgaged Preparty is presantly
ernoumbered as follows: (i) a first mortgage between Lake Forest
Bank & Trust Company (the "First Mortgagee"), as mortgages, and
Mortgager. as mortgagor, dated October 6, 1994 and recorded

Qutober 7,-1394 in the public records of Cook County, Illinois as
dooument numbar 94-867,6H1 (the "First Mortgage"); and (ii) a
socond mortgage petween Mid~City National Bank of Chicago (the
“iecond Mortgage"), as muitgageae and Mortgagor, as mortgagor, dated
Docember 22, 1994, and ceoarded January %, 1995 in the public
racords of Cook County, Illincis as dooument number $8 007 387 (the

*Sacond Mortgage");

TOGRTRER will all and singular tan tenements, heraditaments,
and sppurtenances thersunto balonging oo in anywime appertaining,
and the reversion or reversions, remaindser and remainders; and also
the estate, right, title, lnterest, property, poz<srsion, claim and
demand whatsoever, in Law as well as in Equity, or tiia MORTGAGOR
of, in and to the same and every part and parcel thurenf, with
appurtenances; including all fixtures affixed to the szue, or
intended so to be, and also all equipment and improvements now in,
upon or which may hereafter be installed or placed in or upon the
same, adapted to or necessary for the complete and comfortable usa,
enjoyment or occupancy thereof, all of which shall be considered as

rral estate for all purposes to all persons;
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TQ HAVE AND TO HOLD the above granted and described Mortgaged
Property, with the appurtenances, fixtures, sqguipment, bullding
material and improvements, unto the MORTGAGEES, its successors and
agsigns, to its and their own proper use and benefit forever;

PROVIDED ALWAYS, and these premises are upon the aexprass
coendition, that if tha MORTGAGOR shall well and truly pay to the
MORTGCAGLEY all money secured hereby when the same shall bacome due
and payabla. without deduction or credit for any amount payabla for
taxes, and shoil perform, comply with and abide by each and every
agreement, stipulsiion, condition and covenant of this MORTGAGE and
the NOTE, then these precents and the sstate hersby granted shall
ceasa, terminate and be vuil,

THR MORTGAGOR REPRESENTE, WARRANTS, COVENANTS AND AGREES WITH
THE MORTGAGEES A8 FOLLOWE:

1. The MORTGAGOR shall comply with all provisions of this
MORTGAGE and the NOTE {(which NOTE is rzde a part hereof as if
recited at length).

2. The MORTGAGOR is seized of an indefeas'nle estate in fae

66E1SIS6

aimple in the Mortgaged Property, subject to encumhrances, set
forth above, and has good right and full power to seli. a”g con.ey .
the same and the MORTGAGOR will make any further assuranivs of
title that the MORTGAGEES may requlre and will warrant the
Mort~-,ed Property against all lawful claims and demands
whatsoaver.

’ 3. (a) The MORTGAGOR shall obtain, or causse to be

obtained, and shall maintain or cause to be maintained,
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at all times throughout the tarm of the NOTE insurance on

‘B tha Mortgaged Property in such ameunts and in such manner

and against such loss, damage and liability, including
liability to third partles, as is satisfactory to the
MORTGAGEES; provided, however, that, such insurance shall
include, without limitation, the following, but shall not
ccharwise be in amounts or insure against loss, damage or
liability in excese of the Lnsurance coverage required by

the First Yortgagee pursuant to the First Mortgage:

rLy; Comprehunsive genexal public
liability insurance insuring against any and
-? all liablility ©f the MORTGAGOR or claims of

i liability of MC&TGAGOR arising out of,
occcasioned or by resulting from any accident
or otherwise rasulting  in or about the
Mortgaged Property and the adjoining streets,
sidewalks and passageways, in a nirimum amount

of $500,000 combined single limit for Jeath or

66EYS0S6

bodily injury to one or more persons or Jamrqde
to property in connection with one accident or
occurrence:

(i1) "All-Risk" coverage policy of fire
and hazard insurance with respect to the
Mortgaged premises, which insurance shall be
for amounts wsufficlent to prevant the

MORTGAGOR from being a co-insurer within the
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policy and in the maximum insurable value of

the Mortgaged Property or the aggregate amount

of the NOTE and prior Mortgage notes,

whichever is lass; provided, however, that

such policy wcontain a replacement cosat

sndorsement if the insured amount is less than

the aggregate face amount of the NOTE and the

orior Mortgage Notes, plus acorued interest;

(b). Each insurance policy required under this
Section 3 ‘shall bhe written by insurance companies
authorized or licensed to do business in the State of
Illinole, and shalli ks on such forms and written by auch
companies as shall Lo reasonably approved by the
MORTGAGEES. Such insuranzs coverage may he effected
under overall blanket or excesu unverage policles of the
MORTGAGOR, except as to public liaZility insurance which
may be effected under combined single- Yimit;

(c) Each insurance policy requires under this
Section 3 shall providing insurance against loss or
damage to property shall be written or endorsed su g to
(1} contain an Illinois standard mortgagee or securwi
party endorsement, as the case may be, or eguivalent,
(i1) make all losses payable directly to the MORTGAGEES,
subject to the prior rights of the First and Second
Mortgages and (iii) provide for deductiblaes not to excead
that amount acceptable to the MORTGAGEES;

-5*
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(d) Each insurance policy reguired under this
Section 3 and providing public llablility coverage shall
ba written and endorsed so as to name the MORTGAGEES as
an additional insured, as its lnterest may appear;

(e) Each insurance pollcy reguired under this
Section 3 shall contain a provislons to the eftfeat that
such policy shall not be cancelled, altered or in any way
limited - in ocoverage or reduced in amount unless the
MORTGAGEES is notiried in writing at least thirty (30)
days prior tu such cancellation, alteration, limitation
or reduction, at--least thirty (30) days prior to
expiration of any @voh pollay, the MORTGAGOR ahall
furnish evidence satisfactory to the MORTGAGEES that such
policy has been ronewed o:r zsplaced or ls no longer

required by this Section 3;

(£} Each insurance policy  Zequired under this
Section 3 shall contain an endorsemenc or agreement by
the insurer that any loss shall be payable !~ rccordance
with the terms of such pollcy notwithstanding anv-act or
nagligence of the MORTGAGOR which might otherwise reiult
in forfeiture = said insurance and the further agresemsrs
of the 1insurer walving all rights of set-off,
counterclaim, deduction or subrogation against the
MORTGAGOR;

(9) In the ovent of loss or damage to the

collateral, the proceeds of any insurance provided
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herasundsr shall be applied as set forth in this MORTGAGE)
in the avent of a public liability claim, the proceeds of
any insurance provided hereunder shall be applied toward
extinguishing or satiafying the liability and expenses
incurred in connection therewith;

(h) The MORTGAGOR shall not obtain any separate or
acaiizional insurance which is contributing in the event
of loss unless it is properly compatible with all of the
requirementz _of this faection 3.

(1) 8uuject to the rights of the First and Second
Mortgaqes, all amounis recoverable under any poljicy are
hereby assigned to tiie MORTGAGEES and in the svent of a
loss the amount collectua may, at the opinion of the
MORTGAGEES, be used in any <re or more of the following
ways; (1) applied upon the inaccrisdness secured hereby,
wvhether such indebtedness then be racured or unmatured,
(2) used to fulfill any of the covenants Zontained herein
as the MORTGAGEES may dsetermine, (3) used 2 rsplace or
restore the property to a condition satiafactory to the
MORTGAGEES, or (4) released to the MORTGAGOR; xhe
MORTGAGEES 1la hereby irrevocably appointed by <tra
MORTGAGOR as attorney of the MORTGAGOR to asslign any
policy in the event of the foreclosure of this MORTGAGE
or other extinguishment of the indebtedness secured
hereby; provided, howaver, that if First mortgague slects

+u make the proceecds available to replace or rostore the
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Mortgaged Proparty, MORTGAGEES consents to the sue of its
share of any such proceeds for such purpose, subject to
such protective provisions or to the disbursament of such
proceecis as PFlrat Mortgagee, Second Mortgagee, or
MORTGAGEES may raasonably regquest and 1in such event
MORTGAGOR shall apply all such procesds to the
. replacement or rastoraticn of the Mortgaged Property and,
if such proceeds are insufficient, shall supply any
additional funds reguired and proceeds not rstained by
the First Mortgagee and Second Mortgagee as applied in
redurtion of the Filrst and Second Mortgageas shall be
reta.puarl by the MORTGAGOR and applied in reduction af
; interest nccrued and principal indsbtednass, secured
hereunder.
4. Subject to-the right of the First and Second Mortgages,
MORTGAGOR agrees that all awards heratofore or hereafter made by

any public or guasi-pablic authority to ths pressnt and all

subseguent owners of the 'Myrtgaged Property by virtue of an

axsrcise of the right of nﬁinent domain by such authority,

66L¥8056

insluding any award for a takiny of title, possession or right of
acoess to a public way, or for any .change of grade of streets
afi'acting the Mortgaged Prcperty; ara hereby assigned to the
MORTGAGEES ; and the MORTGAGEES, at.“i1ts_ option, is hereby
authorized, directad and empowered to colleit and recaeive the
prccesds of any such award and awards from tha suthorities wmaking

the same and to give prbpéf fac-ipgn and acquittances thersfore,
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and may, at the MORTGAGEES’s slection, sue such procesds in any one
or more of the following ways: (1) apply tha same or any part
thereof upon the indebtedness wsecured hereby, whether such
indebtednass then ba matured or unmatured, (2) use the same or any
part thereof to fulfill any of the covenants contained hersin am
the MORTGAGEES may determine, (J) uase the same or any part thersof
to replucy or restore the property to a condition satisfactory to
the MORTGIGLES, or (4) release the same to the MORTGAGOR and the
MORTGAGOR harelky covenants and agrees to and with the MORTGAGEES,
upon request by the MORTGAGEES, to maka, execute and deliver any

and all assignments ‘and other instruments sufficient for the

purponi of assigning all runh awards to the MORTGAGEES fres, clear

and discharged of any and ali ancumbrances of any kind or nature
vhataoever other than tha rights of the First Mortgagee and Second
Mortgagee provided, howaver, that 1{ First Mortgagee and Second
Mortgagee elect to make the proceads zvallable to replace or
restore the Mortgaged Propaerty, MORTGAGEES scnsents to the use of
its ahare of any such proceeds for such purpowe  subject to such
protective provision or to the disbursement of such proceads ad
First and Second Mortgageas or MORTGAGEES may reasonakl) request
and in such event MORTGAGOR shall apply all such proceeds o» the
replacement or restoration of the Mortgaged premises and, 1f such
proceeads are insufficient, shall supply any additional funds
required and proceeds not retained by the First and Second

Mortgages as applied in redustion of the First and Sscond Mortgages
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shall be retained by the MORTGAGOR and applied in reduction of
interest acorued and princlpal indebtadness, sscured hersunder.

9. The MORTGAGOR ayrees to comply with all laws, rulas,
rejulations and ordinances made or promulgated by lawful authority
and nov or harmafter applicable to the Mortgaged Property within
such time as may be reguired by law.

6. The MORTGAGOR shall keep and maintain all buildings and
other strustiraes on the Mortgages Property, including fixtures and
equipment, in_e¢ood and substantial repalr, and will make such
repairs as may bs required by the MORTGAGEES within thirty (30)
days from written notice from the MORTGAGEES, The MORTGAGOR shall
net. do, and shall not perajt to be done, any act which may in any
way impair or weaken the scuurity under this MORTGAGE, and the
MORTGAGOR shall not remove or demolish or substantially alter,
without the prior exprase written cursent of ths MORTGAGEES, any
building, structure or lmprovament on th& Mortgaged Property.

7. Subjeact to the rights of the First and Second Mortgages,
tha MORTGAGOR hareby assigns all rents, issues, 2ad profits arising
outt of or from the Mortgaged Proparty to tho MORTGAGEES as
additional security for payment of the indebtedness seciz:Jd heraby.
Upon the occurrence of & default by the MORTGAGOR undz: this
MORTGAGE or the NOTE, then the MORTGAGEES shall, subject to the
rights of the Pirst and Second Mortgagees, ke entitled to anter
upon and take possession of the Mortgaged Property, and collect and

roneivae all rents, issues and profits arising from the Mortgaged

- 10 =
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Property, including the rents, issues and profits then dus and
unpaid to the MORTGAGOR, and also those thersafter to fall due.

8. The MORTGAGOR shall, upon written requeat of the
MORTGAGEES, certify within five (5) days to such person as the
MORTGAGEES may designate, by writing duly acknowledged, the amount
of principal and interest then owing on this MORTGAGE, an whether
any off4sts or defenses exist against then indebtedness evidence by
the NOTE.

9. MORTSAGOR will pay, bafore same bacome delinquent or any
penaltles attach chereto for non-payment, all taxes, assessments
and charges of every nat.ure and to whomever asseased that may now
or hereafter be levied ¢1' issessad, or by rezson of non=payment
bacome a lien prior to this NORTGAGE, upon the Mortgaqged Property
or any part thereof, or upon tha rents, issues, income or profits
thereof, whether any or all of sald tuxes, assessment or charged be
levied directly or indirectly or as =icisa taxes or as income
taxes, and will thereupon submit to the MORTGAGEES such evidance of
the due and punctual payment of such taxes, etc.. a3 .the MORTGAGEES
may require.

10, If MORTGAGOR shall neglect or refuss to Kezp in good

rapair the Mortgaged Property, to replace the same as wrein

agresd, to maintain and pay the pramiums for lnsurance which may be

required under paragraph 3 or to pay and discharge all taxes,
assessment and charges of every nature and to whomever assessed, as
provided for in paragraph 9, the MORTGAGOR may, at its election,

cause such repalrs or replacements to be made, obtain such

- 11 =
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ingurance or pay sald taxes, assessment and charges and any amounts
paid as a result thersof, together with interest thereon at a rate
which if five (5) percentage points above the rate otherwise
payable under the NOTE from the data of payment, shall be
immediately due and payable by the MORTGAGOR to the MORTGAGEES, and
until paid shall be added to and become a part of the principal
dabt seiived hereby and the same may be collected as part of the
said principal in any suit hereon or upon the NOTE; or the
MORTGAGEES, by ¢his payment of any tax, assessment or charge, may,
if its sews fit, L@ thareby subrogated to the rights of the State,
County, Village and ali political or governmental subdivieions. No
guch advances shall be deered to relieve the MORTGAGOR from any
default hereunder or impair ary right or remedy consequent thereon,
and the exercise of the rights to make advances granted in this
paragraph shall be optional with the 4CRTGAGEES and not obligatory
and the MORTGAGEES shall not in any case bz liable to the MORTGAGOR
for a failure to exercise any such right.

11. No owner of the Mortgaged premises shall be entitled to
any credit against the NOTE by reason of payment of any tax
thereon.

12. (a) Upon the request of the MORTGAGOR, MORTGAGIFS may,

in MORTGAGEES's sole discretion, from time to time, within twe

(2) years from the date of this MORTGAGEES, at its option,

make further advances to MORTGAGOR which shall be securaed by

the lien of this MORTGAGE; provided, however, that at no time
shall the outstanding principal indebtedness securad by this

-~ 12 =
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MORTGAGE, including advances, exceed a maximum principal
amount equivalent to five times the original principal
indebtedness secured by this MORTGAGE, including advances,
excesd a maximum principal amount aguivalent te four times the
original principal {ndebtednesa mecured hersby, plus intersst
therecn, and plus any disbursements mada by MORTGAGEES for the
payuent of taxes, levies or insurance on the property by the
1ilen of this MORTGAGE, with interest on such disbursements.

(b) - HORTGAGOR shall sxecuts and deliver to MORTGAGEES a
note svidencing each and every such future advance. All such
notes shall be of ugual dignity and a default in the payment
of any ona note shall constitute a default in the payment of
all other notes, Each future advance shall be an integral
part of the MORTGAGE obligatian and shall be sacured by the
lien of this MORTGAGE as fully and to the same extent as
though the same were & part of the 'orininal indebtedneas, and
any reference herein to the NOTE shali ra deamed a refersnce
to all such notes.

13, Subject to the rights of the First and Second Mortgagas,
MORTGAGOR shall assign to the MORTGAGEES, upon regquest, i further
security for the indebtedness secured hereby, the MORIJMGOR’Ss
interest in any or all leases, and the MORTGAGOR’s interests in all
agreements, contracts, licenses and permits affecting the property
subject to this MORTGAGE, such assignments ¢to be made by
instruments in form satisfactory to the MORTGAGE; but no such

assignment shall be construed as a consent by the MORTGAGEES to any
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lease, agreement, contract, licenss or parmit so assigned, or to
impose upon the MORTGAGEES any obligations with respsct thersto.

14. MORTGAGOR shall not ocancel any of the lesases not or
hereafter assigned to MORTGAGEES purauant to paragraph 13 above,
nor terminate or accept a surrender thareof or raduce the payment
of the rent thereunder or modify any of said leases or accept any
prapayasit of rent therain (except any amount whioh may be required
to be preyznid by the terms of any such lease) without flret
obtaining, co¢n -each occasions, the written approval of the
MORTGAGEES.

18, MORTGAGOR wi)) falthfully keep and perform all of the
obligations of the Landlord under all of tha leames now or
hereafter ussignad to the MOXTGAGEES pursuant to paragraph 13 above
and will not permit to acorue to-any tenant under any such leass
any right to prepaid rent pursuant %c the terms of any lezse other
‘than the usual prepayment of rent 2% would result from the
acceptance on the first day of each monih of the rent for the
ensuing month, according to the terms of the vezinus leases,

16, Tha MORTGAGOR hereby agrees to and does nurehy indemnify,
protect, dafend and save harmless the MORTGAGEES and hiz ~aoployees,
agents and attorneys from and against any and all losses, ramages,
expenses or liabilities of any kind or nature and from any suits,
elaims or damands, including rcas9nablo counsel feas incurred in
inveatigating or defending such claim, suffered by any of them and
caused by, relating to, arising out of, resulting from, or in any

way connected with this MORTGAGE and the transactions contemplated
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herein. In case any action shall be brought against the MORTOAGEES

]
o

based upon any of the above and in respect to which indemnity may
be sought against the MORTGAGOR, the MORTGAGEES shall promptly
notify the MORTGAGOR in writing, the MORTGAGCR shall assume the
defense thereof, including the employment of counsel selected by
the MORTGAGOR and reasonably satisfactory to the MORTGAGEES, the
payment of all costs and expenses and the right to negotlate and
consent t¢ usttlement. Upon reasonable determination made by the
MORTGAGEES, tae MORTGAGEES shall have the right to employ separate
counsel in any cuch action and to participate in the defense
thereof. The MORTGACUR shal]l not be liable for any asttlement of
any such action effectea without lts consent, but if settled with
the MORTGAGOR‘s consent, or 4i there be a final judgment for the
claimant in any such action, the MZRTGAGOR agrees to indemnify and

save harmless the MORTGAGEES from and ugainst any loss or lisbility

by reason of such settlement or judgmen: The provisions of this

paragraph 16 shall survive the termination cf the MORTGAGE and the

repayment of the NOTE.
17, The MORTGAGOR shall be in default of this MORTGAGE upon

the occurrence of any of the following "Events of Defau)i":
(a) The MORTGAGOR shall have failed to perform any
term, covenant, condition, or undertaking contained in
this MORTGAGE and the NOTE (subject to any applicable
notice and/or cure periocds, provided therein or herein);

and

66E+S056




UNOFFICIAL COPY




UNOFFICIAL COPY

(b) In the event that any representation or
warranty made by the MORTGAGOR in this MORTGAGE or in the
NOTE, shall prove to be falsa, incorrect or misleading in
any substantial and material respect as of the date when
made.

18. Should any dafault be made by tha MORTGAGOR, the
MORTGA%IF3 may take any or all of the following uctlons, at the
sama time oy at different times:

(a) - "Teclare the entire amount of unpaid principal,
accruad and unpaid interest and other money due under
this MORTGAGE or the NOTE immediately due and payable;

(b) Apply on uctount of the unpald principal and
the interest thereon, cc on account of any arrearage of

| interest thereon, or on acccunt of any balance due to the
f MORTGAGEES after a foreclosursy nale of the Mortgaged
Property, whether or not a deficlecy action shall have
been instituted, any unexpended moneys-ecill retainsd by
the MORTGAGEES that were paid by the MORTZAGOR to the
MORTGAGEES for the payment of, or as security far, the

payment of taxes, assessments, municipal or governneital

66EL 8056

rates, charges, impositions, liens, water or sswer rentz,
or insurance premiums, if any, or in order to secure the
performance of some act by the MORTGAGOR;

(¢) Take any of the remedies otherwisa available to

it as a matter of law or equity; and

-16-
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(d) Exarcise its right to set-off as provided for

in the NOTE.

19. The prnceeds of any forsclosurs of this MORTGAGE shall be
applied, first, to tha wxpenses incurred hereunder, including a
reasonable attornay’s fee for such services as may be rendered for
the collection of sald indebtedness and tha foreclosurs of this
MORTGA%Y: second, to the payment of whateaver sum or sums the
MORTGAGEES may have pald or become llable to pay in carrying out
the options, torms and stipulations of this MORTGAGE, togethar with
interest thereon  third, to the payment and satisfaction of the
NOTE; and fourth, tihe surplus, 1f any, shall be paid to the
MORTGAGOR or otherwlse ar “he court may decree,

20. The MORTGAGOR here’-agrees that, in the avent MORTOAGELS
ghall place the NOTE in the hanrds of an attorney after default or
after maturity for collection or foi foreclosure, MORTGAGOR will
pay such reasonable attornoy’s fees 2# are authorized by law,
together with the cost of title reporta and.all court costs and all
expenses properly pald or incurred hereunder, -ard same are hereby
secured.

The rights and remedies herein aexpressed to be vzueted In or
confaerred upon the MORTGAGEES shall be cumulative and shall be in
addition to and not in substitution for or in derocgation of the
rights and remedies conterred by any applicable law. The failure,
at any one or more timea, of the MORTGAGEES to assert the right to
declare the principal indebtedness due or the granting of any

extension or extensions of time of payment of the NOTE secured by
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this MORTGAGE either to the make or to any other person, or taking
of other or additional mecurity for tha payment thereof, or taking
of other or additlonal security, or changing any of the terms of
this MORTGAGE or the NOTE, or waiver of or fallure to exercise any
right under any covenant. or stipulation herein contained, shall not
in any way affect this MORTGAGE nor the rights of the MORTGAGEES
hereund<r not operate as a release from any liability upon the NOTE
or obligatiison or stipulation therein contained, nor under any
agreement assunung the payment of the NOTE or obligation,

All notices Yo be given hereunder shall be given be certified
mail directed to the MORTGAGOR at the address described herein at
the hsad of this MORTCAGZ “o the MORTGAGEES at the address shown at
the address shown at the heac of this MORTGAGE,

All of the terms, covenants, provisions and conditions herain
contained shall be for the benefi: rf, apply te, and bind the
heirs, executors, adminietrators, succenzors, and assigns of the
MORTGAGOR and the MORTGAGEES, and are intended and shall be hald to
be real covanants running with the land, and the term "MORTGAGOR"
shall also include any and all subseguent ownaers anc succassors in

title of the Mortgaged Property.

All references herein to "NOTE" shall be construed tr mean
"Bond" or any other avidence of indebtedness.

Whan such interpretation is appropriate, any word denoting
gender used herelh shall include all persons, natural or

artificial, and words used in the singular shall includea the

plural.
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The Mortgaged Property being located in the State of Illinols,
this MORTGAGE and the ri¢ghts and indebtadness hereby secured shall,
without ragard to place of contract of payment, be construed and
enforced according to the laws of the State of Illinois.

Notwithstanding any provision herein or in the NOTE, the total
lability for payments in the nature of Iinteraest shall not exceaed
the limits now imposed by the usury laws of the State of Illinois.

NOW, if the payments are made as provided and all the
forogoing covenssts and agreoments are psrformed and observed, this
MORTGAGE shall ba null and vold and shall be released at the cost
of the MORTGAGOR, which cost the MORTGAGCR agrees Lo pay.

IN WITNESS WHEREOF, “ha MORTGAGOR has saet its hand and seal or
caused these presents to be aigned by its proper corporate
officers and caused its proper se3l to be hereuntc affixed, the day

and year first abova written.

NORTGAGOR:

CHICAGO TITLE AND TRUST COMPANY, AS SUCCESSOR TRUSTEE TO
CONTINENTAL ILLINOIS NATIONAL BANK TRUST COMPZMY OF CHICAGQ, A
NATIONAL BANKING ASSOCIATION, as Trustee under Trustee Agreament

dated 2;;; ;:é(ii}i;;;’ known as Trust #48-60617=-2
By: 2 4/ iMd__.

capgf PR

Name:

Acat. Yios Iresld
Title: 06 rosldank

MISERA avrrarabing ri e 1g foarnapf o | harein

ATTE S

By- 3 M.ﬁ.ﬂ_—_

Name: __LYNDA S RARRIE

Title: ASST, crrppryn,
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LEQAL DRESCRIPTION

THAT PART OF LOT "B" IN A RESUBODIVISION OF
LOTS 2, 4 AND 5 IN THE SUBDIVISION OF BLOCKS
15 AND 16 IN HUBBARD ESTATES SUBDIVISION IN
THE NORTHEAST FRACTIONAL 1/4 OF BECTION 17,
TOWNSHIP 42 NORTI, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 25, 1907 IN BOOK 95 OF
PLATS, PAGE 16, AS DOCUMENT NUMBER 4,025,427
IN COOK COUNTY, ILLINOIS, LYING WESTERLY AND
NORTHERLY OF THE FOLLOWING DESCRIBED LINE:
AEGINNING AT THE INTERSECTION OF THE WESTERLY
LNE OF SAID LOT "B" WITH A LINE DRAWN
PARALLEL WITY THE 95.0 FERET NORTHWESBTERLY O
(MEASLRED AT RIGHT ANCLES) TO THE
SOUTHFASTERLY LINE OF SAID LOT "B"; THENCE
NCGRTHEASTERLY PARALLEL WITH THE SOUTHEASTERLY
LINE OF SAID-LOT "B", A DISTANCE OF 91.32 FEET
TO AN IRON PIP%: THENCE NORTHWESTERLY AT RIGHT
ANGLES TO CHE LAST DESCRIBED COURSE, A
DISTANCE OF 47,28 FEET; THENCE NORTHEASTERLY
PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID
LOT "B" TO THE EASTERLY LINE OF SAID LOT HBY,

The Real Property or its addrces is commonly known as 915
Sheridan Road, Winnetka, Illircis 60093, The Real
Property tax identification numbew. is 05~17-203-025.

EXHIBIT "A"

65590356
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EXCULPATQRY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

It Is eapiessly understood and agreed by and hetween the partias haroto,
anything 1n the contrary notwithstanding, that each and all of the warrantles,
imdemnitles; representations, covanants, undertakings and agreements herein
rmade on tae nart of the Trustea while In form purporting to be the warranties,
indemnitles, reprasantations, covenants, undertakings and agreements of gald
Trustes are neverrlielass each and every one of them, made and intended not
#s personal warraniies.- indemnitias, representations, covenants, undartakings
and agreaments by tha Trustee or for the purpose ot with the Intentlon of
hinding said Trustee perssnallv but are made and Intanded for the purposs of
hindlng only that portion af tha trust property specifically described harein, &nd
ihis instrument is exacuted anc dallvared by sald Trustao not in its own right,
hut golely in the exercise at the poverta contorrod upon It b9 such Trustoe; ond
that no parsonal liabllity or persona, respansiblliity is assumed by nor shall at
any time be asserted or enforcenble againgt-Chicago Title and Trust Company,
n account of this Instrument or on acsount of any warranty, indemnity,
rapresentation, covenant or agreement of the sald Trustee (n this Inatrument
containad, either expressed or implied, all such personal lablilty, if any, baing

gxpressly walved and released,

C:A\WPGE1\FORMS\EXCULP.LTR
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STATE OF ILLINQIS, SS
COUNTY OF COOK '

. AN \\ rh Ty "\“\‘J "‘.‘"\ G.:’\.,\. ‘\»‘.\

I, the undersigned, a Natary Public in and for the Counly and State aforesuid, DO
HEREBY CERTIFY, that the ahave named Assistant Vics President and Assistant Secrelary of
the CHICAGO TITLE AND TRUST COMPANY, Grantor, po‘rsén‘ally known o me to be the
same persons whose names ore subscribed to the faregaing instrument ay such Asslstant
Vice Presidan! and Asulistant Secre!ary ra\naciivoiy, appoarod hefore me this day in person
and arkaowledged that they signed and deliverad the said !nstrumont os thair own free and
voluntary ‘a<i and as the free ond voluntary act of said Gempany for the uses and purpones
therein set feith, and the soid Amistant Secratary thent and there acknowladged that said
Assistant Secralary. arcustodian of the corporate seal of said Company, caused the corpo-
rate seal of suid Cormzany to bo affixed 1o sald instrumen? as sald Assistant Secretary’s own
5 free and voluntary ac¢t and-92 the free and voluntary act of said Company for the uses and

purposes iherein set forth,

Date JAN 2 7 w

Given under my hand and Notarial Seai

B A TR

’ «nmms
¢ "OFFICIAL SEALY g / . /
QOlintha Smitit M/Z %Z
§ b claiy Public, Stata of Hliness -;“1'-'- " l"r"—-“‘-‘f NS
; fly Comnnssion Expices 10/7/93 ; alary Fuih
h;'*“-"ﬂmmm w
A
Co
&
5 £y
: L 1]
4 7.




UNOFFICIAL COPY

AFrer RECORDED ma 7

cfujeuc 77 Shere mm
70 W A0 S0
Suite 3¢oo

%’Lﬁsd; /C 6060




