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CONSTRUCTION
MORTGAGE

Loan #60319-03

PHIS  INDENTURE, wade thin G0 day o Docenber 1904,
ln-\w“i'nj“n'mmpnl!!d.'c Nalional  Bank  not tndividuad by, bt oan
Trasteo, under the pruvu‘drnv1 of a beed oor Doedy i Prant dnly
rocorded and delivered Lo aatd ok in pursuance ot a Trusld
Agrecment. dated April 5, 1982 and known asg Trust Noo 260450 and
Cosmoprl jtan National Hank not individually, bul as Trustee, under
the provisions of a Deed or Deeds in Trust duly rucord@d and
dgllvorod ro said Bank in Pursuanc2 of a Trust Agreement date
January 1987 and known as Trust No. 28057 {hercinatter
roferred to 1u . "Mortgagor')  and NATIONAL BANK OF GREECE, S.A.,
CHICAGO BRANCH, ~ ‘herein referred to as "Mortgagee") witnessoeth:

LEak B

THAT WHEREAS, Mortuagor has concurrently herewith ecxecuted an
Momtgago Note bearing oven date herewith in the principal amount
of ONE HUNDRED FIFTY ‘THOUSAND and 00/100 ($150,000.00) DOLLARS
payable monthly "o Mortgageo and delbivered, in and by which said
Note, Mortgagor promises 7o) pay as theroin gstabed, interost only
for :Hlu- (9) months immediataly succerding the first disbursement
(for until the month followl g The completion of gonslruct iom L#
carlier) oand thereafter the saidloprincipal gum plus tnterest ok
the rate of three (3,00%) Percent user annum above the Prime Rate
of Interest Charged from time to tiwesand five (5.00%) Percent per
annum above the prime rate of interest. charged by the lank from
time to time after default or maturityy with a minimum interest
rate of eleven and one halt (11,508) Percent, Terms of satd Note

are incorporated by reference herein,
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NOW THEREFORE, this Mortgyage is given to sccure, the payment of
the said principal sum of wroney and said interest-thareon and the
performance of the covenants and agreements herein “ortained, and
tie Const;i?tlon Lean Agreement dated December ; 1594, between

-Mori:gager ¥And Mortgagze (hereinafter called "Constrietion Loan
Agreement"), as well as any and all renewals, modifications or
extensions of the whole or any part of the indebtedness- hereby
secured however evidenced, with interest at such lawful rate as
may be agreed upon, Any such renewal, modification or extension or
any change in terms or rate of interest shall not impair in any
manner the validity of or priority of this Mortgaye, nor releasc
the Mortgagor from personal liability for the indebtedness hereby
secured, Therefore, the Mortgaior doos oy these presents, grant,
remise, release, and convey unto the Meortgagee, its successors and
assigns, the followiny described Real Estate situated, lying and
being in the County of Cook, and the State of 1llinois, Lto-wit:

{See Exhibit A& Attached Hereto)
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Which, with property hereinafter desceribed, s oretorred to
hevein ags the "Promisey,”

Together with all improvements thercon and which may hereafter
be crected or placed theroen; and all appurtenances, rights,
royalties, mineral, oil and gas rights, and easements thercunto
belonging and the rents issues and profits thereot, which are
hereby  expressly  coaveyed  and  assigned  to the  Mortgagee  as
alditioral security aud an oan erual and primary foawl with he
property s herein conveyed for the repaymenl of the moneys secared
py this Mortgage, and any and all appurtenances, fixtures and
ejquipment/ in or that may be placed in any building now or
hoereafter sionding on said Premises, and all materials intended
for construction, roconstruction, alteraticen, and repairs ol sach
improvement s wow', or hereatler crected thercon, all ol which
mateorials  shall Zhe deomed to be  included with the premises
tmmediately upon thedel ivery thercof to the premisces.

It is mutually coyenanted and agreed, by and between the
parti2s hereto that, in-addition to all other things which at law
or by convention are regarded as fixtures, and specifically but
nol by way of  limitation 2cbl shades amd awnings,  screens and
carpets, shrubbery, gas and electrvic fiztures, radiators, heaters,
engines and machinery, boilers, raiges, elevatoss and motors,
bathtubs, sinks, water-closets, ®wasins, pipes, faucets and other
plumbing and heating fixtures, nmirrors, mantels, refrigerating
plants, iceboxes, electric refricerators, air conditioning
apparatus, cookiig apparatus and appuctenances, aad such other
goods and chattels &s may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any
building now or hereafter standing on said( Premises, whether or
not the samne are or shall be attached %o saida buildiyg by nails,
screws, bolts, pipe connections, masonry, or in &0y other manner
whatsoever, which a:ze now or hereafter to beused upon said
Jescribed Premises shall be zonclusively deemed to Che "fixtures"
and an accession to the freehold aad a part of the realuy, whether
affixed or annexed or not, and conveyed by this Mortgags: and all
the estate, right, title or interest on the said Mortgagercin and
to said Premises, property, improvements, furniture, apparatus,
furnishings and fixtures, are hereby expressly conveyed, assigned
and pledged; and as to any of the property aforesaid, which -oes
not so form a part and parcel of the real Cbstate or does not
constitute a "fixture" as such term is defined in the Uniform
Commercial Code. This Mor:gage is also deemed to be a Security
Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which
Mortgagor as Debtor hereby grants to the Mortgagee as Secured
Party (as such terms are defined in the Uniform Ccmmercial Code).

TO HAVE AND TO HOLD the above described Premises with the
appurtonancas arsd fixtures thoreto appertainiag ov belonging unto
the Mortgagee, its successors and assigns, forever, for the
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purposes herein set forth and for the security of the said Noto
hereinbefeore described, and interest thereon and free from all
rights and benefits under and by virtue of the Homestead Exemption
Laws ot  Lllinois, which said rvights and  benetils  the  same
Mortgagor does hereby expressly release and waive,

[n addition, the Moctgagor covenants with the Mortgageo  as
follows:

e frtgagor sitall promptly  pay  when due without  netol g
recoupment,  or deductlon, the principal, of and interest on the
indebtednzss evidenced by the Note, and late charges as provided
1n the Note,

2. All payaweats received by Mortgagee under the Note and
Paragraph 1 hereaf  shall be applied by Mortgagee first in payment
of interest payablc,on the Note, then to the Principal of the
Note, incluading any amounts considered as added thercto under the
terms hereof,

3. Mortyaqgor shall (1 pvomptly repair, restore or rebuild any
buildings or improvemonts wos or hereatlter on the Premiasaos which
may become damagoed or be destroyed; (2) keep said Premises in qood
condition and repair, without ‘waste, and free from mechanic's or
other liens or claims for lien ro'. expressly subordinated tc the
lien hernaof; (3} pay when due any indebteldness which may bo
secured by a lien or charge on the Premises superior to the lien
hereof and exhibit satisfactory evidenoe-nf the discharge of such
prior lien to Mortgagee; (4) complete within a reasonable time any
buildiig or buildings now or at any time.in process of erection
upon said premises; (5] comply with all regnirements of law or
municipal ordinances with respect to the Prermises and the use
thereof; (6) make no material alterations in sald-¥Vremises except
as required by law or municipal ordinance,

4, Mortgagor shall ifmmediastely pay when due all qgopcral taxes,
and shall pay special taxes, special assessments, wates -charges,
sewer service charges and other charges against the Premizces when
due, and shall furnish to Mortgagee duplicate receipts tnerefore
within (30) days after payment. Mortgagor shall deposit with each
month an amount equal to one-twelfth (1/12%) of the annual real
estate taxes assessed for the property based upon the last
available tax bill.

5. Mortgagor shall keep all buildings and improvements now or
hersafter situated on said Premises insured against loss or damage
py fire, lightning and such other risks and hazards as arc
insurable under the prasent and future forms of all-risk insurance
policies, providing for payment by the insurance companices of
moneys sufficient either to pay the cost of replacing or repairiiyg
the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under tnsurance policies

HIS550S6




UNOFFICIAL COPY




UNOFFICIAL COPY

payatrle, in case ot Joss or damage, to Mortgagoee s gueh gl s to
be evidenced by the atandard moctagoage cbiruge to be atbached to
each policy, and shall deliver all policies, includivg additional
and renewal policies, to Mortgagec, and in case of Insurance about
to expire, shall deliver renewil policies not less than (10} days
prior to the respective dates of expiration. All pglicies of
insurance shall contain a provision reguiring that the coverage
evidenced thoerehy shall not be terminated or materially modified
withoat 430) days prior o written notice to the Mortgagee,

6. A, 2n case ol loss by fire or other casualty, the Mortgager
for after wdptry of decroe of foreclosure, purchaser at the sale,
or the docetec—creditor, ag the case may be) is hecchy authorieed
cither (i) bte settle and adjust any claim undes such 1nsurance
policies without? ‘consent of Mortgagor, or (1i) to allow Mortgagor
to agree with thd iosurance company or compani2s on the amount to
be paid upon bthe lesse In cither case Mortgagee is authorized to
collect and receipt foroany suzh ingsurance money., I1f (1) Mortgagor
is obligated to restore or replace the damaged or destroyed
butldinys or improvements under the terms of any lease or leases
which are ar may bhe prior Lo e lien of Lhis mortgage, and (i)
such  dawage or destruction does not result in cancellatiosn ov
termination of such lease, and /{ii1) and the insurers do aot deny
liability as to the insureds, such proceeds, aftter deducting
therefrom any expenses incurred in - the collection thercof, shall,
subject to the provisioas of subparagpaph B and ¢ hereof, be used
to reimburse Mortgagor for the cost O 'rebuilding or restoration
of the buildings or improvements o»n tie Premises. 1In all other
cases, such insurance proceeds may, at the! option of Mortgagee,
either b2 applied in reduction of the indewtc<iness secured hereby,
whether due or not, or be held by the Morctagee and used to
reimburse Mortgagor for the cost of rebuildino or restoration of
the buildings or improvements of the Premisesc, In the event
Mortgagee elecis to apply said insurance proceeds-in.reduction of
the indebtodness secured hereby, all expenses ‘and. fees of
collection shall first be deducted and paid to Mortgages, aad it
is further covenanted and agreed that should the net./insurance
proceeds be insufficient to pay the then existing -extsting
indebtedness secured hereby, together with all accrued Interest
thereon, fees and charges, Mortgagee may, at its sole election
declare the entire unpaid balance of the debt, secured nerchy to
be immediately due and payable, and the failure to the payment
thereof shall be a default hereunder,

B. In the event Mortgagee elects to permit any such
insurance proceeds to be applied to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made available for dishursement by Mortgagee;
provided, however, that (i)} should any insurance compaay have, in
the opinton of Mortgagee, a defense against Mortgagor (but not
against Mortgagee) to any claim tor payment due to damage or
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destructisn of Lhe Premises or any part thereof by reason of fire

or other rLsualty, submlitted by Mortgaqgece or any party on behalf
ol Morigagec, or should such Company ratse any defoense  against
Mortgageo (hut not againgt Murlgagor) to such paymeat or o (1)
should the net procveeds of such insurance colleocted by Mortgagee
together with any fands depositoed by Mortgagor with Mot tgagee be
Togs than the et imated coat ol the requisite work as determined
hy  Mortgoagoes,  whilch  eabimbe nhall include a0 reasonab b
contingency, thea in elther case Morbgagee may, -t tta apl bon,
whoethed o ar nol the Mortgagoes Bas received tunds from any thsurance
sott lements, declare the unpaid balance ot the debt se-cuwrod herehy
to be immediately due and payable, and the Mortgagec may  Lhen
treat the /cape as in the case of any other default herounder, In
the  ovent  wdeh  proceeds  are applied  toward restoration  or
rebul lding, the” buildings and  improvements shall be restored or
rebuilt as to bweat teast oqual value and substantially the same
character as priot. Lo such damage or destruction, sSuch procecds
shall be made available. from time to time, upon the Moritgagqoeo
being furnished with gatisfactory ovidenoe of the estimabted cost
of completion thervof amd witlhh such architect's cortilicatos,
waivers of lien, contractars sworn statements and other evidence
of cost and of payments, wcluding insurance against mechanic's
liens and/or a performance boud pr bonds in form satisfactory to
Mortgagee which shall be the sole-or dual obligee, and which bonds
shall be written with such surety company or companios as may be
gsatisfactory to Mortgagee, All plans-and specifications for such
rebuilding or restorations shall be pissented to and approved by
Mortgagee prior to the commencement —of any such repair or
rebuilding, bPisbursement of such insurance proceeds shall not
exceed ninety percent {90%) of the value of the work performed
from time Lo time, and at all timas the unuisbursed balance of
said proceeds remaining in the hands of the Morrgagee shall be at
least sufficient to pay for the cost of completion of the work
free and c¢lear of liens.

C. 1Ir case of loss after foreclosure proceadingschave been
instituted, the preoceeds of any such insurance policige, if not
applied as aforesaid in rebuilding or cestoring the building or
improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure, that may be 2ntered in any such
proceedings, and the balance, if any, shal]l be paid to the owner
2f the equity of redemption if he shall then be entitled to the
same, or as the court may direct. In case of the foreclosure of
this Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each of said insurance policies may
be canceled and that the decree may Ffurther provide that in case
of one or more redemptions under sail decree, pursuant to the
statute in such case made and provided, then and in every such
case, each successive redemptor may <ause the preceding loss
clause attached to z2ach insurance policy to be canceled and a new
loss clause to the attached hereto, miking the loss thereuader
payable to such redemptor, In the event of foreclosure sale,
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Mortgagee is hereby authorized withoul the consent of Mot jagor,
bo assign any and all inswranee policies to the purchaser at the
dale, or to take such othuer steps as Mortgagee may doem advisable,
to cause the interest of such purchaser to be protected hy any of
tae said dinsurance policies, Nothing coutained in this Mortgage
shall create any responsibitity or obligation on the Mortgagee to
collect any amount owing on any insuranse policy; to rebnild,
repair or replace any damaged or destrayed portion ol the bremises
or any improvemeats thercon; or to perlorm any acl heresnder,

7. Martgagor hereby assigns, transfers and sets over unto
Mortgageo® the entire proceeds of any awarsd or any claim for
damages for a1l or any part of the premises taken or damaged under
the power of veminent domain or by condemnation. The Morlgayor,
hereby cmpowers ‘dortgagee, in the Mortgagee's sole discretion, to
settle, cempromise and adjust any and all claims or rights avising
under any condemnaiion or eminent domain proceeding relating to
the Premises or aay  portion thereof. Nothing contained in this
Mortgage shall create” any responsibility or obligation on the
Mortgagee Lo collect amy amount owisg due to aay condomnation or
cminent domain proceeding or to rebuild, repair or replace any
portiosn ot rhe Premisas orany improvements thereon or %o perform
any act hercunder. Mortgagee rmay elect to apply the proceeds of
the award upon or in reduction of the indebtedness sccured heroby,
whether due or not, or to require dortgagor to restore or rebuild,
in which event the procszeds shall ®eheld by Mortgagee and used to
reimburse Mortgagor for the cost of ‘the rebuilding or restoring of
buildings or improvements on the Premises, in accordance with
plans as specifications to be submitted, to and approved by
Mortgagee. Tf the Mortjayor is obligated to restore or replace the
damaged or destroyed buildings or improvement’s under the terms of
any lease or leas2s which ave or may be prior to the lizn of this
Mortgage and if such taking does not result in_.cancellation or
termination of such leass, the award shall first be used to
reimburse Mortgagor for the cost of rebuilding or rtestoring of
buildings or improvemenis on the Premises, providzd-Mortgagor is
not thea in default under this Mortgage. In the event Modtgagor is
required or authorized, by Mortgagee's election as aformeaid, to
rebuild or restore, the proceeds of the award shall be paidiout in
the same manner as 1is provided for the payment of insurance
proceeds toward the cost of rebuilding or vestoration, If the
amount of such award is insufficient to cover the cost of
rebuillding or restoration, Mortgagor shall pay such costs in
excess of the award, before being entitled to reimbursement out of
the award. Any surplus which may remain out of said award aftor
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to auay other party entitled thereto.

SIS383G6
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H., In the ovent that the Mortgagor [alls to make any payment.
or pavform any acl required heceundar, the Mortgagor may, but naad
not, make satd payment or perform any acl fnoany form and manner
doemed oxpedlent, and may, bul need not, make full or parltial,
paymonts of principal ov intereat an prior cacumbrances, if any,
and purchases, discharge, compromise or aottbe any Lax Tien or
ather pyior Yien or itbe o claim thereot, or pedieem Lrom any bax
sate o forfeituare attectiag aaid Preomises or contest any tax or
asapsement,  All wouneys  paid  for any of  the purpeses  hereln
authordzo:l  amd  all expenses  paid  or  incurred in connection
therewith; including attorneys'  fecd, and  any  obher monhoys
advanced . Mortgagoe Lo protect the mortgaged Premises and  the
lien hereed . plus reasonable compensalion bo Mortqagen Tor aach
matter conecming which actlon herein authorized way bhe taken,
chatl bhe so miodadditional fndobtedness secnred hevreby and shall
bocome  dmmedialedy  due and payabie  without noltice aawd with
intorest Lherson a? the rate payable on the principal oulstanding
under the Note. Inactton of Mortgag2e shall never he conaidered as
a walver of any right/averalng to (b an acceount for any doetanit
heeundoer o Phe parb o Mon Laagon

U,  The Mortgagee making any paymont hoveby aulhorlzed rolating

Lo btaxes or  assessments, e do o so o accardiag to any  bill,
statement or estimate procured from the appropriate public office
without inquiry into the ac~uyaey of sach bill, statement or
estimate or into the wvalidily &f any ltax, asseszsmenl, sale,
forfoiture, tax lien or title or oldin thereof,

10. At the option of Mortgayee, and withoubt notice to
Mortgagor, all unpald indebtedncss secured by this Mortgage shall,
notwithstanding anything in the Hole oy in‘tals Mortgage Lo Lhe
coutrary, become dua and payable {a) immedlavzly 1n the case of
dafaull under the terms of the Hobte; (b} Immediately in the event
Mortgagor shatl, wlthout the prior written conseunt of Morltgagee -
{which consent shall be declined with respect to a puichaser or
~other Lransfcree who ls or may be a polluter within khz definition
of any envirconmental law or regutations), sell, lransicr, convey,
- encumber, or asslign the title to all or any portion of the

Premises, or the rents, issues, or profits therefrom, whether by
“operation of law, veoluntarily or othexwlse, or shall contract to
do any of the foregolng, including, but not limited to, transfer
to an Tllinois Land trust, or (<) fmmediately when default shall
occur in the performance of any cther agreement of the Mortgagor

yherein contained.

11,  When the indebtedness hereby secured shall become due
whether by acceleration or cthorwise, Mortgagee shall have the
right to foreclose the lien hercol, In any sutt to foreclose Lthe
lien herenf, there shall be allowed and included as ardditional
indeblo lneas in the decree for sale all expenditures and expenses
which may bhe paid or incurred by or on bohall of Mortaageos for
Mortgaqen's teos, appratsec's (aes, out lays for

attorney's teens,
charges,

documantary aled export ovidonen, stonographer's
sublication costs aud casts {(which may be estimated as to jtems to

be expended after entry of the decree) of procuring all such
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abstracts of title, title scarches and examinat ions, quarantec
policies, ‘Torrend cortitieaten, and gimblar data amnd  ansurances
with pespect to title s Mortgagee may deem to be reagonably
necesyary vicher to prosecuto such suit or to ovidence to biddory
at any sale which may boe had pursuant to such dedrec the troe
condition of the Utitle to or the value of bthe Premises, Al
expenditures and  expenses of the nature in this pavagraph
mentioned shall become so much additional indebtedness secured
hereby amd immediately duce and payable, with interest thereon af
the rate payable on outstanding principal under the Note, when
patd ev ) incurred by Mortgagyee  in conncction  with  a)  any
proceeding, including probate and bankruptey proceedings, to which
cither of (thom shall bhe a party, either as plaintiff, claimant or
detendant , oy _reason of  this Mortgage or any indebbedness heveby
secnredy () pveparat fons for the commence nent of any sait tar the
foroclosure hervol  atler acerual of  such rignl b foresclosare
whethor or not (Ctually commenced; or (¢) preparations {or the
detfense of any thriatened suit or proceeding which might atfoect
the Premises or the security hereof, whether or not actually
commenced.,

12, The proceeds of any foreclosure sale of the Premises shall
be distribubted and applicd <0 the following order of priority:
First, on account of all costs, and expenses  incident to the
foreclosure proceedings, incluainsg, but not limited to, all such
items as are mentioned in the preceding paragraph hereof; scecond,
all other ttems which under bho tespd, hereof, constituabe sceoured
indebtedness in aadition to that ovidenced hy the Note, with
interest thercon as hercin provided; “Anivd, all principal  and
interest remaining unpaid on other liabjilities o5f Meortgagor to
mortgagee; fitth, any surplus to mortyagyer, its successor or
assignee, as their rights may appear,

13, Upon, or at any time the filing of a bial to foraclose
this Mortgage, the court in which such bill is filcd may appoint a
receiver of said Premises, Such appointment may bo rade either
before or after sale, without notice, without regari. to the
solvency or Insolvency or Mortgagor at the time of application for
such receiver and without regard to the then value of the pPlremises
or whether the same shall be then occupied as a homestead "or not
during the pendency of such foreclosure suit, and in case of a
sale and a deficiency, duriig the full statutory period of
redemption, whether there be rents, issues, and profits, and all
other powere which may be necessary or are usual in such cases for
the protection, possession, contreol, management and operation of
the Premises Jduriang the whole of said period. The court from time
to time may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (&) the indebtedness
secured hereby, or any decree foreclosing this Mortgage, or any
tax, spocial assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
agplication is made prior to foreclosure sale; (2) the deficiency
in case of a sale and deficiency.




UNOFFICIAL COPY




UNOFFICIAL COPY

.

4. No action for the enforcement of the lien or of any
proviston hercof shall be subject to any defense which would not
be qood and avaitable Yo Yhe parly fnterposing same in an action
al law upon the Note hereby securod,

I, Marlgagece shall have the right to ingpect the Premtfsen at
all reduonable times and aceess thereto ahall bhe porwitted  for
that purpose,

16, Mortgagee has no duty to examine the ritle, location,
existonse.or cowition of the premises, novr sholl Mortgager bo
obligated /to record this Mostgage ar to exereise any power herein
givan unleas) cexpressly obligated hy the terms hercol, nor be
liable for anyoacts or omissiond hereunder, ovxeept in case of ity
oWwno gross  negligoence, or aisconduct or that of the agents or
employees  of  “Modtgaqeo, il it omay  require indemnitios
satisfactory to [t kotore exercising any power heroin given,

V7. Mortgagee shallZveicase this Mortgage and the Tien thereof
by proper instrument upos presentation ot gatistfactory cvidenee
tiit all  indebtedness sedwsed by this Mortgage has beoen tully
paid,

18, This Mortgaye and all provisions hereof, shall extend to
aad be binding upon Mortgaqor ansd all persons claiming under or
through Mortgagor, and the word "Mortvagor" when used herein shal)
include all such persons liable Jfor the payment  of  the
indebtedness or any part hereof, whether or not such persons shall
have executed the Note or this Mortgage.

19. This Mortgagye shall be qgovernea by and interpreted
according o the laws of the State of Tllinows.” iIn the evoent any
provision of the Mortgage or the Note, conflict with said Law,
such conflict shall not affect any other provision ol the
Mortgage, or the Note which can be given effect without reference
to the conflict., In this regard, the provisions of cherMortgage
and the Note shall be deemed severable,

20, The Mortgagor hereby waives any and all righets of
redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf of each and every person, except
decree or judgement creditors of the Mortgagor, acquiring any
interest in or title to the Premis2s subseguent to the date of
this Mortgage,
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21, Disburgements of Proceeds of the Notes for Construction of
Improvements. This Mortgage sccures an obligation incurred for
the construction of an improvement on land including the
acquisition cost of the land and is a "construction mortgage" as
that term 1is definad in Soction 9-313(1)Y{c) of t4ae Uniform
Commercial Code,  Mortgagor and Mortgaqgee concurrent by lwrewith
hove entered into the Construction Loan Agrecment, Al advances
made and indebtoedness ariging and acoruing under e Constraction
Loan Aqrecement, from time to time, whother aor not the tolal amount
thereot wmay exceed the face amount of the Note, shall b secured
hereby aad-said Construction Loan Agreement is fully incorooratoed
into this-Mortgage to the dame oxtont as iF fully set forth
herein, Thepecurrence ot any  event ot default under  satd
Construction Taan  Agrecment not  cured by Cthe times permitted
thercing if apyy/shall constitute o defauit under this Mortgage
entitling the hoider-of the Note to all of the rights and remedicos
conterred upon the sala holder by the terms of this Mortgage, the
Construction Loan Agrecwkent, or by law. In the ovent of a
conflict botween the toerms ol this Mortgage, the Note, and the
terms ot the Constructieo- Loan Agreement  (including, but  pot
limited to, provisions coelddiig fto notice or waiver (heroot),
Mortgagee shall have the optlon-as to which terms and provisions
gshall proevail, Mortgagor sbal: comply with the terms  and
conditions of the Construction Loan Agreecment,
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Thin mortgage (» exvcuted by COSHOPULTTAN BANK AND THUST, nat personally but an Truetan
an atoresald, in the wxorcioo of the power and authority conferre:d upon and vented in
it an such Trustew, (and sald COSMOPOLTTAN HANK AND TRUST horeby wavrvaute that it
possusnun tull power and authority to execute thio Lnotrumant) and it is expranaly
underetood and agreed that nothing herein or in eaid note contalned shall be construed
au craating any liability on the sald COSMOPOLITAN RANK AND TRUST, elther individually
or ai Trusrew aforesaid, personally to pay sald note or any interast that may accrus
thereof, or any indebtedness accruing hereunder, or to parform any covenant wither
expresp or lmplied hereln contained all auch liability it any, being vipreonly walved
by the Mortgages and by every person now or hereafter claiming any right or pecurity
hereunder, and that ac far as COSMOPOLITAN BANK AND TRUST, eithor individually or as
trusteo ap aforesald, or ite succeeeors, percvonally are concerned, the legal holder or
holders shall look solely

to the premisen hereby convayed for the payment thereot, by the enforcement of the llen
horeby crealed In the manner herein and in sald note provided or by action to onforce
the personal )iability of the guarantor, if any.

IN WITHESS WHERELT, COSMOPOLITAN BANK AND TRUST not personally, but as Trustee as

atoresaid, has Cauvad these presents to be slgned by ite  Vijce President & Trusi Officer

and its corporate seal to be herounto affixed and attasted by 3L I
Land Trust Adminlsirater o whio  3WW_ day of January 19 357

COSHOPOLITAN HANK AND TRUST,
AS TRUSTEE AS AFORESAID & 207 PERSONALLY

L ——

ATTESY

SINY,/%)

Land Trust Administrator peavt™ Mice President 2 BRkse”

STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

I, the underaigned, a Notary Public in and for the County and State aforesald, DO
HEREBY CERTIFY that the above named MW_E.“ W MY AR and _
Teri M, Doran. of COSMOPOLITAN BANK Al'D TRUST, parsonally known to

me to be the same persons whoe ames are subscribed to ine foregeing lnstrument as
HuCh‘*GSL\LLL&‘EL&SldEm_B%Mﬁ(QY and _Land Trust Administrator

_. respectively, appeared before fe this day in perdon and ecknowledged that thay
signed and delivered the sald instrument as their own frae and voluitery act and as tha
free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the usza and purposes
therein set forth, and the said inistrator _ 2 ~chen and thare
acknowledged that said _| gnd Trust Administirator —. ‘B own free ani voluntary act
and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST fcr “he uses and

purposes therein set forth.
GIVEN under my hand and Notarial Seal this __5th  day of _January ., 19_95,

e \ .
‘J’(if/ e O&

Notary Public

OFFICIAL SEAL
PATRICK M. CLARKE
NOTARY BUBLIC. STATE OF ILLINCIS
MY _COMMIBSION ExPIRES 1§98
e S Ty
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Thin Mortgage is coxecuted by Cosmopolitan National laqak not
personally bub as Trustoe as aloregard on the power and authority
conferred upon and vested fo 1t ag such Trustee {and said $rustoe
herepy warrants that it posscsses full power and authority to
axecute this instrument), and it is expressly understood and
wreed that nothing hercin or in gaid Note contaioned shall be
construed as creating any liability on gatd Mortgagor or on said
Trastee personally Yo pay the said Notv o or any interest Lhat may
accerun hoereon, or o odany  indebtodness weruing hereandery, or Lo
perforaany covenant either expross or implicd herein contained,
L such7iiability, it any, being expressly waived by Trustee and
by overy ‘oorgon now or hereafter claiming any right or security
hoereunder, Zands thalt so ftar ag the Mortgagor and 1ts successors and
said Trustee pergonally are concerned, the legal holder or holders
of the said Nole and the owner or owners of the indebtedness
sezuring hereuncer shall look solely to the premisces hereby
conveyed for the payaeat thercof, by the enforcement of the lien
hereby created, in tlie manner herein and in said Nobte provided or
by action to enferce the personal liability of the quarantor, if
any.

IN WITNESS WHEREOF, Cosmopoiitan National Bank not personally
but as Trustee as aforesaid, “has cawsed these presents to o be
siyned by its Vice Prosident - wst Officer, aad its corporale
seal to be herounto aftixed and attasted by fta Asaistant - Prunt

oftficer, the day and year fivst aboveswpitten,

Cosmopolitan National Bank Eor signatures and exculpatory

as T/U/A dtd 4-5-82 AKA Fr. No. 26150 provisions, see rider hereto
48 Trustee as aforesaid attachiez which is expressly in-
P e : corporatett herein and made a part

hereof,

BY:

l:i\ st : !“J.'.'
s ve 1o

Chank ol bt

Its Vice President - Trust Qfficer )écﬂm.

Cosmopoutan falios,
BY:

"Its Assistant - Trust Officer

Cosmopeulitan Mational Bank
as T/U/A dtd 1-27-87 AKA Fr. No. 28057

PN
i

By:

Its Vice President - Trust Officer

By

Its Assistant - Trust Officer
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This Pldor fiereto Attachod and made a part of the
Mo lgage dat reel FISIS f'lll}m“ , ] ‘]')tl Lo by
Cosmopol LEban Hational IidllV as Trusteo
and HATTONAL BANE OF G HHEING ‘", S.A.

CHUCAGO BRANCH

Logal pesceriplion:
PARCEL Lv LTS R) TOS5G THCLI TR AND CCHAY PRRT OF LOT RO

TRTTHRTEUNDIVISION OF JILOCK 9 OF 8, 0, HALKER'H SUDDIVISION
SUCTION 2%, CTOUMSHTE Q9 NORTH,

i
v

OF U HORTTIE BEAST 174 0F 510 /
THIRD PREVCEPAL BERIDIAN, LYIR) SN

RAMGE 10, BAST OF Tk
OF A SPRALAIT LI ettty 1 THOHES SOUTH OF AND PARALLEL

TO TR CRNTER LI oF 1 prESENT CHLCAUO, BURLTHOTON A
QUIHCY RATLROAD SHUTH TRACK, SALD LINE ALSO HETNO 146G FERT
AMND ) 122 INCHRES MORTH () llli NORTII

HEALURED ON CTHE WEST LIME OF SATD LOTS AND 1406 FEET AND 3 ;
TMUHRS NORTID OF THE NORTH LINE OF SALD WEST 25T STRERT AS -
HEALURED ON CTHE FANT LINE OF SATD LOTH, IN CODK COUNTY ,

TLL e

PIN #1628 206-0227000 trved 028

PRODPICEY t a0 5, Westorn Avo,

ALDIES S e
Chietmge, T 606L0K

PARCEL 2: LOTYH L, 2 AN S BRCEPT THAT PART TAKEN FOR

UTOFITTHO OF STRESTS)Y IN WiooK L., TN RUFUS P, PATTERSOH'Y

SUADIVISION OF DBLOCK 1, Jt WpRrant AND HERRTRRY ‘IUHHIUIHI()N
TOMNSHLE 39 NORTH,

OF THE NORTHEAST 1/9 OF SEOTLGN 12,
RANCQE 13, EAST OF THE THIRD P J('H‘)\I. HERLIDIAM, 1IN (()(J"’

COUNTY, TLLINOTLS,
PIN 4 16-12-203-017/019

ADDRESS QF PROPERTY: 756 H. Weslorn ave,
Chicago, 11 60622

This Instrvument was Preparod ny:

L. LF}]jF‘.
"NATILONAL BANK QF GREECE, S.A,

168 N. Michigan Avenue - 2u0d Flonr
Chicagu, tllinoia 60601

Roecord and Bolgern T

NATLONAL BANK O GRERC,
Chicago Branch

168 N, Michigan Avenue
CAttn: Loan Dept,

i

"

LANE OF MENT IRTH STHRERT

|
vy
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