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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument’) is given on JANUARY 2 , 1835 . The mongagor
s _LOREN C, WARBURG Y 1FE
("Batrower”).

This Securlty Instrurent Is given to_The Firet National Rapnk of Chicage .
whichtsa National Bapk _ organized and existing under the laws of _the United Stares of America
whaes addrass s One _Firat Natjional Plaza Chicaga  {ilinois. 2670 (“Lenxder). Borrower owes
Lendsr the maximum principal sum of _THELYE THOUSAND AND NO/IQQ . . .
Doltars (U.S. $ ____12.000,00 __ ), or the aggregate unpakd amount of all loans and any disbhursemaents made
by Lender pursuant to that certain Equity Credhit Line Agreement ol evan dale herewith executed by Borrower
["Agreament”}, whichavar i3 less. The Agraement is hereby Incorporatod In thiy Security Instrumant by rolerence.
This debt is evidenced by the Agreement which Agreement provkies for manthly Interest payments, wilh the full
debt, # not pald earlier, due and payable five ysars fram the issue Date {as defined in the Agreemarnt). The Lender
will provide the Borrower with a tinal payment notice at least 90 days belore the final paymant must be made. The
Agreement provides that foans may be made from time to time during the Draw Period (as delined in the
Agreement). Tbz Draw Perlod may be extanded by Lender In ts sole discretion, but in no event later than 20
years from tho de.e hereof. All future loans will have the same lien priority as the original loan. This Security
instrurnent secures o Lender: (a) the repaymeant of the debt evidenced by the Agreement, including all principal,
Inerest, arxl other Cherges as provided for in the Agreement, and all renewals, extensions and modifications, (b)
the payment of all uiber sums, with interest, advanced under paragraph 8 of this Securlty Instrument 1o pratect
the securlty of this Secudzy. instrument; and (c) the performance of Borrower's covenants ad agreoments under
this Securlty instrument ai«’.the Agreament and ail renewals, exiensions and madilications thereot, all of the
foregoing nat to exceed twice (e maximum principat sum stated above. For this purpose, Borrowes does hareby
mangage, grant and convey to_tander the tollowing described property localed In COQK County,
ilinols:

“8SEE ATTACHED LEGAL DESCRIPTION”

. DEFT-{11 KECURDING +]
. TE0ULD TRAN 2270 §2/Da/%5 11:35
L 44407 F KB w95 085S
. COOK COUNTY RECORDER

Permanent Tax No: 17102020631120, , .
which has the address of _68C N LAKE SHORE DR APT 1211 CHIuALO- IL 60611
{"Proparty Address®):

TOGETHER WITH atl the Improvements now ar herealter eracted on the property, and all easaments, rights,
appurtenances, rents, royaitias, mineral, oit and gas rights and profits, clalims ‘or demands with respect to
Insurance. any and all awards made for the taking by eminent domain, water rights and e:nck and att Hixtures now
or hereafter a part of the property. All roplacements and addhions shalt also be covered by this Security
tnstrument. Al of the toregoing is referred to In this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed r' has the right to
mongage, grant and convey the Property and thal the Property la unencumbered, except foreicumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claimy. and demands,
subject 1o any encumbrances of record. There Is a prior mortgage from Borrower 10 _BANC OME MORTGAGE CORP,

dated _10/01/93 and recorded as document number 23806356

COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Paymant ot Principal and interest. Borrowsr shall promptly pay when due the principal of and interest on
the deix evkienced by the Agreemant.

2. Appiication cf Payments. All payments recelved by Londer shali be applled first 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, assassmens, charges, fines, and impositions atiributable to
the Property, and leasehold payments or ground rems, f any. Upon Lender's reques!, Borrower shail promptly
turnish to Lender all noticas of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly turpish to Lender recelpts avidencing the payments.

Borrower shall pay, or cause 10 be paid, whaen due and payable all taxes, assessmants, water charges, sewer
charges, license lees and other charges against or in connection with the Property and shall, upan request,
promptly furnish to Lender duplicate recelipts. Borrower may, in good faith and with due ditigence, conlest the
valldity or amount of any such taxes or assessmants, provided that (a) Borrower shall notity Lender In writing of the
intentlon ot Borrower to contast tihe same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower ghall first make all contested payments, under prolest if Borrawer desires, unless
such cantest shall suspend the collection thereot, (c) nalther the Propeny nor any parit thereof or interest therein are
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at any fime In any danger of being sold, forfeited. last or Intertered with, and (d) Borrower shali furnish such
security as may be required In the contest ar as requesied by Lender

A. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term *extended coverage and any other
hazards, inchuding loods or Hooding, for which Lender tequires insurance  This insurance shall be maintained in
the amoums and lor the periods that Lender requiras  The insurance carrior praviding the insurance shall Hhe
chosen by Borrower subject to Lander's approval which shall not be urreasonably withhold 8 Borrower tails 1o
maintiln coverage described above, Lender may, at Lender's option. oblain cavetiagoe 1o protect Lender s righits i
the Property ln accordanco with Paragriph 6

Al inserance puliclos and renewals shall be acceptable to Lender and shall inclixde a standard maongage clause
Lender shall have the right fo hald the policles and renewais if Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event af loss, Borrawer shall give prompt notice
to the insurance carrler and Lender.  Lender may make proof of loss if not made promptly by Borrower

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied o restoration or
repais of the “roperty damaged. if the restoration or repair is economically teasibie, Lender's security 1s not
lessened ana Baitower is not in default under this Securlty tnstrument or the Agreement  If the restaration of repair
is not economicallvteasible or Lender's securlty would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Securlly tnstrument. whether or not then due, with any excess paid 10 Borrower. If
Borrower abandonshe Property, or does not answer within 30 days a notice trom Lender that the insurance
carrier has offered 1o s9le a claim, then Lender may collect the insurance proceeds  Lender may usa the
proceeds o repair of resiara the Propery or to pay sums secured by this Securily (nstrument, wheathes or not thwon
due. The 30-day period will Berin whet tho notice is given

H undor paragraph 19 the' Froperty Is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass o Lender 1o the extent of the
sums secured by this Security Insirur.ent immediately prior to the acquisition.

5. Preservation and Maintenarice =i Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change 11e Propenty. allow the Property to deteriorate, or commit wasie. Borrower
shall ba In detault ¥ any foreiture action o7 pioceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result In forfeiture of v, property or otherwise materally impair the tien created by this
Securlty instrurnent or Lender's securlty interest’ Lorrower may cure such a detault and reinstate. as provided in
paragraph 16, by causing the action or proceed ng to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forteiture of the Borrower's irierest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default # Borrower,
during the loan appiication process, gave materially faise cr inaccurate information or statements to Lender (or
talled to provide Lender with any material information) in ccannction with the loans evidenced by the Agreement.
i this Securlty Instrument is on a leasehold, Borrower snal comply with the provisions of the lease, and if
Borrower acquires fee title ta the Property, the leasehold and fe< thie shall not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. ! Borrower 1ails to~perform the covenants and agreements
contalned in this Security instrument, ar there is a legal proceeding the! may. signiticantly affect Lencar's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnat’on or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of .he Property and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by = llei which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees, and ‘e stating on the Property to make
repairs.  Aithough Lender may take action under this paragraph, Lender does not hav(: 12 do so.

Any amounts disbursed by Lender under this paragraph shall become additional Zebt ~¢ Borrower secured by
this Security Instrument. Unless Baorrower and Lender agree 1o other terms of payment. (thess amounts shafl bear
Interest from the date of disbursement at the Agreement rale and shall be pavable, with irtzie’, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the ~roperty. Lender
shall glve Borrower notice at the time of or prior to an inspeclion specifying reasonabie causse for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseqguentiai,. it connection
with any condemnation or ather taking of any pan ot the Property, or for conveyance in tieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the
Propenty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mufltiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid 1o Borrower

It the Property is abandoned by Borrower. or H. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration ar repair
ot the Property or 1o the sums sscured by this Security Instrument, whether or not then due.

8. Borrower Notl Released, Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
inferest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or olherwise modify amonization of the sums secured by this Security [nstrument by
reason of any demand made by the criginal Borrower or Borrower's successors in interest. A wabver in ohe or
more instances of any of the terms, covenants, cenditions cr provisions heracf, or of the Agreement, or any part
thereot, shall apply to the particutar Instance or instances and at the particular time or times onty, and no such
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Mortgage

walver shall be deamed a continuing waiver bul all of the tarms, covenants, conditions and other provisions ol this
Security Instrument and of the Agreement shall survive and continue to remaln In tull force and aftect. No walver
shall be assaned against Lander unines In writing  signed by Lendler.

10. Sucosssors and Assigne Cevind;  Joint and Several Liability; Co-signers. Tha covenants  and
agroamants of this Sectrity Inatrument  ahall bind and bonofit the succoanom aixt ansigon of Londor mwd Borrowaer,
subjoct to the provislonm of paragraph 15 i1 there e mare than onge party mn Boriewor, sach of Borrowat's
covohants At ngroomaoents shall bo joint and noveral. Any Borrower who co signa this Securlty Instrument but
doss not axecuta the Agraoment: {a) lu co-signing this Security inatrument only to morigage, gramt and convey
that Borrower's interest in the Praperty under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums secured by this Security Inatrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodatlions with ragard to the terms of this Security Instrument
or the Agreement without that Borrowet's consent.

t1. Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lcan charges coilected or 1o be collected in
connection whn the loan axcesd the permitted limits, then: (a) any such lpan charge shall be reduced by the
amount necessarvto reduce the charge ta the permitted limit; and (b} any sums already collected from Borrower
which exceeded paimittad limits will be refunded to Borrower. Lender may choose to maka this refuiwd by
reducing the princizul cwead under the Agreement or by making a direct paymant to Borrower. If & refund reduces
princlpal, the reducior will be treatedd as a partisl propaymont without any prepayment charge urkder the
Agreamaent.

12. Notlces. Any notlicr to 3orrowar provided for in this Security tnstrument shall be given by delivering it or by
malling 1t by first class mall Gn'ess: npplicable law requires use of another method. The nolice shalt be directed to
the Propeny Address or any ciuiar Hddress Borrower designates by notice 1o Lenwtar. Any notice to Lender shall be
given by first class mail to Lende¢'s acldress stated hereln or any other address Lender designatas by notice to
Borraower. Any naotice provided forinihis Security Instrument shall be deemed to have been given 1o Borrower or
Landar when given as provided in this peiagTaph.

13. Governing Law; Severabliity. his Security Instrument shall be governed by federal taw and the law ot
linois. In the event that any provision c¢¢ clause of this Security Instrument or the Agreemant conflicts with
applicable law, such contiict shall not atfeci ciner provisions of this Security Instrument or the Agreement which
can be given etfect without the conflicting provicwn. To this end the provisions of this Sacurity Instrument and the
Agreemaent are declared to be severable.

14. Asaignment by Lender. Lender may assign al” or vny portion of its Interest hereunder and Its righls granted
herain and In the Agreement 1o any person, trust, fina~cle2-Insthution or corporation as Lender may determing and
upon such assignment, such assignee shall thereupon curcred to all the rights, interests. and optlons ot Lender
herein and in the Agreement, and Lender shali thereupon hiveno further abligations or labilities thereundar.

15. Transter of \he Property or a Beneficlal Interest in/8rrrower; Due on Sale. !f all or any part of the
Proparty or any Intarest in It Is sold or transferred (or f a beneticta) interest in Borrower Is sold or transferred and
Borrower is not & natural person) without Lender's prior writtersconsent, Lender may, at its option, require
Immediate payment in full of all sums secured by this Securlity instrisisiant. However, this option shall not be
axercised by Lender {f exercise is prohibited by federat iaw as of the dale of Ihis Security Instrument.

It Lender exercises this option.~Lender shall give Borrower notice of roroaleration. The nolice shall provide a
perlod of not less than 30 days from the date the notice is delivared or maied within which Borrower must pay all
suims secured by this Security Instrument. If Borrower talis to pay these sumy prior 1o the expiration of this period,
Lender may invoke any ramedies permitted by this Security Instrument or the Agraement without turther notice or
cdemand on Barrower.

16. Borraower's Right to Relnstate. If Borrower meets centain conditions, Borrawer st have the right to have
enforcement of this Security instrument discontinued at any time prior to the emtry of ‘a judament enlorcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which e +vould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures anv dafault of any other
covenants or agreements; (c) pays all axpenses incurred in anforcing this Security Instrument! Including, but not
limited to, reasonable attorneys’ iees; {d) takes such action as Lendar may reasonably require i¢” assure that the
lien of this Secutlty Instrument, Lender’s rights in the Property and Barrowert's obligation to pay the sums secured
by this Security Instrument shall continue unchangad; and {e) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had cccurred. However, this right 1o reinstale shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shail not cause or permit the presence, uso, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrowsr shall not do, rnor allow anyone eise to do anything
affecting the Property that is in violatiop of any Environmentat Law. The proceding two sentences shall not apply to
the presence, use or storage on tho Property of small quantities of Hazardous Substancas that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower Jearns, or is notified by any governmental
or reguiatory authority, that any rermoval or othar remediation of any Hazardous Subslance affecting the Propernty Is
necessary, Borrowaer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosense, other lammable or loxic
petroleum  products, toxic pestickdes and herbicides, volatlie solvents, materals conlaining asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdiclion whare the Property Is located that relate to health, safety or environimental protection.
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18. Prior Morigege. Borrower shall not be in default of any provision af any prior mongage

18. Acceleration; Remedies. Londer shall glve potics 1o Borrowor  prior 1o acosloration fotlowlng (o)
Borrowet's fraud or material misrepresentation in connection with this Security Instrument, the Aarsement or the
Equity Crodit Line evidoncod by the Agrooment, (b Borrower's fatlure fa maest the ropaymant terms ol the
Agreament, or (¢} Borrower's actions o1 inactlons which advorsely aftect the Froporty ar sy oglit L ender D in
the Propedy (Bl not prios 1o necdoration undor Pagagoaph 10 uidess appticeblo low provides otiseowdaes)  The
notice shall specily (4) the default, (b} the action toquired 10 cure Hip dotnult, (2 a dita, nol fess than W0 days
fraun the date 1he notice Is givone 1o Borrower, by which the defadlt miust g curad, and (d) that Lature 10 cure the
default on or betore the dale specitied in the notice may result in acceleration of the sdms secured by this Secolty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further intorm Borrower
of the right to reinstate afier acceleration and the right to assen in the loreclostite proceeding the nonexistence of
a detaul or any other detense ol Borrower to acceleration and lareclosure )i the detaull is not cured on or betore
the dale specilied In 1he notice, Lender at its option may require immediate payment inn full of all sums securad by
this Security lhstoirsent withouwt further demand and may foreclose this Security Instrumont by fudicial proceeding.
Lender shall be‘entited to coilect all expenses incurred in legal proceedings pursuing the ramedies provided in
this paragraph 19, InCluding. but not limited to, reasonabie attorneys’ tees and costs of thle evidence.

20. Lender in Potseision. Upon accelaration under Paragraph 18 or abandonment of the Property and at any
timea prior 1o the expiratsniol any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appotited recarven shall e ontitlod 1o onler upon, take  possossion of, and maonge the Propoerty and 10
callect the rents of the Progeriy.including those pasl dug. Any rents coliecled by Letdur ur the receiver shall e
applied first to payment of the costs of management of the Property and collaction of rents, including, but ot
limited to, recelver's fees, premiiriis on receiver's bonds and reascnalilo atorneys’ fees, and then to the sums
secured by this Security Instrument: Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absenne 1 the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tie prsers herein granted Lender, nio lability shall be asserted or enforced
against Lender, all such labiiity being expre ssly waived and released by Borrower.

21. Releare. Upon payment of all sums seCured by this Security Instrument, Lender shall release this Security
{nstrument.

22. Walver of Homestead. Borrower waives alliignt of homestead exemption in the Property.

23. No Oftfsets by Borrower. No oftset or clain: that Borrower now has or may nave in the future against
Lender shall relieve Borrower from paying any amaunts dug under the Agreement or this Security Instrument or
tfrom performing any other obligations contained therein

24. Riders to this Security Instrument. If one or more ride’'s are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o! iy Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera ns/contained in this Security
Instrumant ang in any rider(s) executed by Borrower and recarded with the Security instrument.

€ S -7 - /n ‘-z P
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sﬁ.LzIY EVENS WARBURG FKA SALLY }VAN/‘# -Borrawer

-Borrower

iSpuce Bafow This Line For Acknowlegment)

This Document Prepared By: YERONICA RHODES

The First National Bunk of Chirago
Ons First National Plaze Suite 0203, Chicagoe, It 68670

I

STATE OF iLLINOIS, ¢ { [ County ss.
!, a0t ) Yy TS ! . @& Natary Public in and lor said county and state, do hereby

cerﬂfv !hafmuqusuMu_mi_mmm FRA SALLY EYANS, HIS W!EE

personally known to me o be the same person(s) whose name(s) is (are) subscrlbed to the foregoing «nstrumem
appeared befote me this day fn person. and acknowledged that o signed and
delivered tha said instrument as___ \ AR 5 free and voluntary act, for the uses and purposes therein set forth.

. s )
Given under my hand and otficial seal, this : day of AL BN 19
: ? " o o "sh "3'?

My Commission expires: ) R P,
. s il LA
Notary Public
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