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THIS MORTGAGE, ("Sccurity Insirument®), is made January 18, 1995  between %\
ARNOLD A CANHAM AND SALLY M CANHAM, HIS WIFE, AS JOINT TENANTS

herein valled Borrower, whose sddress is 875 SUSSEX €T, BUFFALO GROVE IL 60089, J
and CUNUTED AIR LINES EMPLOYEERS CREDITUNION, herein calfed {ender, whase sddress is /X
125 15 Algongquin Read, Arlington Helghia, Hlinois 60005, ( v

In order 1o secure the debla as deseribed below, Borrower, intending to be legally bound hereby, does hereby grans and
convey 1o Leader and Lender’s suceessors und assigns the folfowing property locsied in COOK

County, Wlinois described as:

LOT 102 IN CAMBRIDGE COUNTRYSIDE UNIT #4, BEING SUBDIVISION IN THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11,

EAST O TAE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF R7Z.ZCORDED NOVEMBER 10, 1966 AS DOCUMENT 19991480

IN COOK COULRTY, ILLINOIS. CKA 875 SUSSEX CT BUFFALO GROVE, IL 60089

PIN 03 09 211 019 0000

TO HAVE ANDTONLD this property unio the Lender and the Lender’s successors and assigns, forever, together
with ail the improvementsapw or hereatter erecied on the properly, and all casemenis, rights, sappurtenunces, rents,
royaltics, mineral, vil une s cights and profils, water rights and stock und ait fixtures now or hereafier a part of this
property. Al replacement und giditions also shall be covered by this Sccurity Instrument. Al of the forcgoing is
referred 1o in this Security tnst umer! s the "Property™.

BORROWER COVENANTS thurSorrower is lawlully scised of the estuic hereby conveyed and has the right to
morlgage, grant and coavey the Proprly and thal the Property is unencumbered, except for encumbrances of record that
are listed in the property report oblained by Lender, (collectively , "Permitted Encumbrances™) it being understood and
agreed, however, that the recital thereol vercin shall not be construed as o revival of any encumbrance which for any
renson may have expired, Borrower warran(s o adwill defend generadly the iitle ta the Propeny against all claims and
demands, subject only to the Permitted Encumticances,

THIS SECURITY INSTRUMENT IS MADE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incoeroraicd by reference or contisined herein, and

(2) Payment of the indebtedncss due apd to become due undecoand performance of the terms, and canditions uader
a consumer revolving loan agreement cntitied "United Air Line Fmployees’ Credit Umon Home Eyuity Seeured Open-
End Variable Rate Note and Truth-{n-Lending Disclosure Sticomen” (herein "the Note®™) dated the same date as this
Sceurity lnstrument, und stl modifications, extensions, renewals, and reastsiements thereol. The Nate contemplaies
a series of advances, of a revolving nature, 1o be made, repaid, and rerade, from time W time, under the teems of the
Note with all such advarces 1o be secured by this Security Instrument tethe same extent as it such future advances were
made on the date of execution of this Security Intrument. The tolal oulstariling principat balance owing a1 any time under
the Note shall not excecd $___57,500. 00 which sum iszeflornd (o in the Note as the *Credit Limit®
The outstanding principal balanve docs notinclude the finance charges, or olacseosts which may accrue under the Note,
The entire indebtedness under the Note, if not paid sooner, is due and payableon _ January 1, 2010

(3) The Noie provides Tor an initial interest rate of _9.50__%. The Noie provides forchanges in the inlerest rate,
as follows:

A. Varizble Rate.
The Annunl Percentage Rate and the correspanding daily periodic rate may increase of (feczease monthly if the
vulue of the Index changes. The Annunl Percentage Raie includes only inlerest and not other chaggas.
B. Change Dates.
The Annual Percentage Rate may chunge on the first day of each month beginning March 1, 1933
Euch dute on which the Annual Percentage Rate could change is called a "Change Date”. The new Annual Percentage

Rale will become effective on cach Change Date and will apply to my unpaid principal balance until the rate changes
aguin.

€. The lndex.

The Index is the highest Prime Rate as reported in (he Mancey Rates Scetion of The Wall Street Journul. The
Current Index for any month is the index value that sppeaes in the first issue of The Wall Sireet Jougnal published in
the preceding month, if the Index becomes unavailable you may choese s new index and adjust the Margin in accordance
with federa) law. My Annual Pereentuge Rate will aot change at the sime of the substitution or adjusiment merely duc (o
the substitution of indices or the adjusiment in the Margin. You will notifly me of any substitution or adjusiment.
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On cach Change Date you will add __ 100 hakis points ( 1. 00 pereentage poinis, called the "Masgin®) (o
the Current Index. The result will be my new Annual Percentuge Rate, bul wifl be subject 1o the limitations sel forth

in Subparagraph E. below,
E. Limits On Changes.

The Annual Percentage Rate will not inerease above the muximum legally permissible rate. Tn addition, my
ANNUAL PERCENTAGE RATE will not increase nbove 14.0% or below ¥7.5’%‘-. During uny one catendar year my
Annual Pereentage Rate will nat increase or decrease such thut the Payment Caleutation Rate increases or deereases
mure tha one level as shown in the payment chart in the Note, My Appusl Percentage Rate as of Janaary 1 coan increase
during the year to the highest Annual Percentage Rate in the: next highest fevel, but cannot go higher during the year.

My Annust Pereenluge ﬁulc ax of Jnnuary 1 con decrease during the year 10 the towest Annual Percentage Rate in the
next fowest fevel, but connot go lower during the year. This restricts the change in my Annwal Percentage Rule

during any one calendar year to 3.9 pereenisge poinds,

¥ Effcct of Change.

AR increase in the Annual Pereeninge Ruie cither will resall in higher payments, il my Annual Percentage Rate
increases 10 the next leved shown on the peyment chart, or will result in 2 smalicr portion of my payments going 1o repay
rincipal, which will mean ihat my unpad princi/{ml balance will be repaid slower. A decrease in my Antiual Pereentage
Rate citherwill result in Jower paymens, if my Antual Percentage Rate decrenses o i lower Jevel shown an the
paymentZhar, ar will result in more of my payments going 10 repay principal, which witt mean thut my unpaid principal
balance will borepaid more rapidly.

DUE ON SALFE 22OVISION:

Borrower agrecs cant in the event of sule, transfer, conveyance, ar alicnavion of the Propeny described herein or any
part thereaf, whethersolaatary or involuntary, Leader shall have the right, st its option, to declare sl sums immediately
duc und payable under the Sate. No waiver o this right shull be effective unless in writing. Conscat by the Lender to ore
such trunsisction shati nov b »owaiver of the right to require such corsenl o fater transacions. Barrower sgrees (0 notify
Lemder immediately if Bovrower enlers ipto an agreement (o selt or transfer all or et of the Properly described herein.

BORROWER AND LENDEK COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shatt prompily pay when due all payments oa the Note agd on all other obligations which
this Scourity Instrumoent secures,

(23 Revulving Nature of indebiedness. Acrosding 1o the serms af the Noie, the unpaid halance of the revolving line of
credit secured by this Security [nstrument may <-certain times be zero. Notwithsianding this fact, the Leader moy make
additional sdvances under the terms of 1he Note o the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even/chough from time 1o time there is & 2ero balance under the Note,

(3) Prior Security Instruments; Charges; Licns. Forpower shall perform all of Borrower’s obligations under any
mortgage, deed of trust, or other security instrument wiili 7 ticn that has priority over this Security Instrument, including
Borrower's covenunts to make payments when due,

Borrower shall pay at least 15 days before they are delinquend, 241 taxes, assessments, charges, fines and impositions
aliributable 10 the Property which may attain priority over this Sedvrity Instrument, and leaschold payments or ground
rents, if any. Borrower shall promptiy furnish to Lender receipis evidensiag the payments,

Borrower shall pramptly discharge any lien which has priority over thissecurity Instrument, except a Permiticd
Encembrance. If Lender determines that any parni of the Properly is sabjeci to a lien which may wltain priority over this
Sccurity Insirument, Lender may give Borrower a notice identifying the lice Borsower shall satisfy the Sien within 10
days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr crected on the Property
insured agninst luss by fire, hazards included within the term "extended coverage™ ana anvaather hazards for which Lender
requires insurance, This insurance shall be maintuined in the amounts and for the pericds that Lender requires, subject
o applicable law, The carrier providing the insurance coverage shall be chosen by Borrowspiubject to Lender's approval,
which shall not be unrcasonnbly withheld.

Al insurance policies nnd renewals shall be aceeptable to Lender and shall include a standied inongage clause
naming Lender as an additional insured. Lender shall have the right (o hold the policics and reacvials. If Lender requires,
Barrower shall prompily give o Leader all receipts of paid premivms and renewad nofices, 1a the event of loss, Borrower
shall give promipt notice to the insurance varrier and Lender. Lender may make proof of loss if not made prampily by

Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restore ar repair the
Property damaged, if restarstion or repair is cconomically feasible snd Lender's security is rot Jessened. I restoration
or repaif is aat cconomically feasible or Lender's security would be lesseaed, the insugance proceeds shull be applied (o
the sums sccured by this Sceurity Instrument, whether or aot then duce, with any excess paid 10 Borrowet.

(5) Preservation snd Maintenance of Property; Leaschoids, Borrower shall not desiroy, damage, or substantially
change the Property, aifow the Property 1o deteniarale or comnit waste. [T Hhis Sceurily Insirument is on a leaschold,
Borrawcer shull comply wish the lease. If Borrawer acquires fee title ta the Property, the leasehold and fee e shall
nol merge unless Lender agrees (o the merger in wriling,
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(63 Protection ol T ender's !lghla in the flmpcr(y. if Borrower ;m(s m:pcrlurm t[t‘ Ccovenunts and Kgreements

contuined i 1his Security Tnstrumen) or there 1 i legad proceeding that may significantly uffect Lenader's yights in the
Praperty, (such as w proceeding in bankrapicy, probate, Jor coademnation of forfeiture or to enforce finws or regutations ),
thea Lender may i and pay Tor whiatever i gecessisly (o protect the value of the Property and Lendevs vights in the
Properly. For example, Lender miny pay any sums secured by alien which bk priorily aver this Secutity tistramen), appeat
in court, pay reasonabic atioeneys' fees or enler on the Property o make repairs. Ahhough Lender may act under this
section, Lender does not have 1o do so. 1§ any amounts are disbursed by Lender under this section, such smounts shall
become ndditionut debt of Borrower secured by this Seeurity Instrument, These amounis shall bear interest from the date
of disbursenent at the rate in effect under the Note nnd shall be payable, with intecest, upon demusnd from ! ender

10 Borrower.

(7) Condempution, The proveeds of any award or claim for damages, direcs or consceuential, in enpnection with any
condemaation or other taking of uny part of the Propenty, or for conveyunce in liew af condemnition, are hereby assigned
and shail be paid 1o Lender. “The procecds shall be applicd to the sums secured by this Sceutity Insteament, wheiher or
not then due, with any excess paid 1o Borrower,

(H) Borrower Not Relensed; Farbearance by Lender Nat g Waiver, Extension of the time for payment or modification
of amuorization of 1he sums secured by this Security tastrumend grunted by Leader 1 any successor i interest of Borrower
shasll not opersie to selease the Hability of the origina) Borrower or Borrower's successars o interest. bender shuli not be
required 1o shlart proceedings against any suceessor in interest or refuse o extenad time lor payment or utherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demasnd made by the uriginal Borrower or
Borrower soceessors in interest. Any forbearsnce by Lender in exereising any right or remedy shatl not be a waiver of or
preclude tieexercise of any righi or remody.

19) Succeraois und Assipns Bound; Join! and Scveral Ligbility; Co-signers, The covenants and apreements of this
Sceurity Tastruzie,tshail bind and benctin the successors and assigns of Lendee and Borrower, subject to the limisations
o Borrower™s »Udiioe o transfer the Property as explained in the Due on Sale Provision above. Borrower's covenanis
and agreements sha t D joint and severst. Any Borrower who signs this Sceurity Instrament byt does not exceute the
Note: (a) is signing tisGeourity tnstrument only 10 morigage, grant nnd convey dhut Borrower's intereat i the Property
under the terms of this Secvurity lnstrument; (b) is not personally obiigated to pay the sums sceured by this Scourity
instramen); and (¢) agrees/thal Lender and any ather Borrower may agree 10 exiend, modify, forbear or make any
avcommodations with regard 102the (crms of this Sceurity Instrument or the Noie without that Borrower's cansent.

(1) Nopices. Any notice to gorrower provided for jn this Security Instrument shall e given by delivering it or by
mailing il by first cluss mail upless npyaitabie law requires use of another method. The notice shall be directed {0 the
Pronerty Addeess or any other addre: s Borrower designates by notice 1o Lender. Any aotice to Lender shall be given by
first class mail 1o Lender’s address showr op Page 1 or any other address Lender designates by notice to Borrower. Any
nolice provided for in this Sccurity Instrumenishall be deemed 1o have beea given as to Barrower or Leader when given
as provided in this section.

(113 Governipg Law; Severability. This Security Jasirument shail be governed by federal faw and, 1o the exlent not
preempied by federad law, 10 the Yaw of the jurisdiclion yn which the Property is located. In the evend that any provision or
clause of this Sccurity Instrumenit or the Note conflcts with gpplicable hsw, such canflict shall not affecs other provisions
of this Securily Instrument or the Note which can be given effect withowt the conflicting provision. Ta this end the
provisions of this Sceurity Insirument and the Naote are aceiared wo be severable.

(12) Fureclosure. Borrower shall be in default and Lender pusy foreciosce this Security Instrument if (1) Borrower
fiudls to make payments as provided in the Note, (2) Lender disceve s that Borrrower has committed fraod or made a
material misrepresentalion with respect (o the obligations sceured by this Security Instrument or (3) Borrower takes any
action or fails 10 ke say action that adversely affects Lender's securityion the Note or any right Lender has in the Properry,
Lender shal) give notice 0 Borrower prior o the beginning of an acticn to loreclose this Security Instrumen).
Any such notice that is given shall specify: {a) the defaull; (b) the actiowrrasited 1o cure the defauhy; (c) a date not
fess than 30 days from the date the sotice is given to Borrower by which the/ defuult aiust be cured; and (d} that failure
t cure the default on or before the dae specificd in the notice may lead o areCiorure by judicial proceeding and saie
of the Property. The notice shadd further inform Borrower of the right to assery izt the forectosure proceeding the
non existence of a detaull or nny other defense of Borrower to gcceleration and foredtasure, I the definult is nof cured
on or before the date specified in the notive, Lender at its aption may require immcedioe payment in fall of sl sums secured
by (his Securily Insirument without funther demand and may foreclose this Sceurity bsstresiant by judicial proceceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies providod in this paragraph i1,
including, but not limited to, reasonabte uttorpeys' fees and costs of title evidence,

(13} Lender in Possussion, Following the sending of a notice of defauit by Lender or abandspiment of the Property by
Barrower, Lender (in person. by agent or by judicially sppointed recciver) shall be entitled ta cater npon, take possession
of and manage the Property snd to collect the rents of the Property including those past due. Any rént cotiected by Lender
or the receiver shall be applicd first to payment of the costs of management of the Property and the collection of rents,
including, but not limited to, receiver's fees, premiums on recciver's bonds and reasonable attorneys” fees, and then fo the
sums sceured by this Security Instrument.

(14) Release. Atany time when all sums securced by this Security Instrumcent have been paid in full, Borrower may
reyuest Lender (o werminate Yhe Note and cancel this Seeurity instrument without charge 1o Borrawer. Borrower shat)
pay any recordation costs.

(15) Waiver of Homestead. Borrower waives all right of homesicad exemption in ihe Property.
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BY SIGNING M&Epll LGJAL& lcQDV”Yummﬁcd in this Security Instrumen).
()\0(1}19 Sl \V ST (Scal)

BALLY & CAN Hlﬁ - Borrower

Lol U L Lm senty

ARNOLD A CANHAM -- Borrower

}U\\,\ e

Swste of Hinojs

Countyof /'

AT & S S LA L, . o Notary Public in snd for the said county and stalc certify

that  oglo @ v 3L gl EhC AR D 7 A et ads ) ) personalfy known

1o me to be the same person whose aume P11 guhseribed to the forcgoing instrument, appeared before me this

day in persta.and acknowledged that _ /g Y/ signed and delivered the instrument as /¢ <. free und

volunwary uct, for the uses and purposes therein set forth,
YA O , 19 oy

Given unde Liozad and official scal this MR day of

'
3

Jlllké_,tltl/;f[ ‘ 'f(f/(\
Ntﬁlurymilc

. Coa - i
My commission cxpires: GFFICIAL SEAL
KIMBERLEE J. ZABILKA
NOTARY PULLIC, BTATE OF ILLINOIS
MY COMMI3%(0N EXPIRES 11/20/98

LU2020-NR 0343
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