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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is gived o0 JANUARY 21, 1895 . The morlgagor is
RONALD L QAN AND STEPHANIE A EVANE, »ARRIED TO EACH OTHER

{"Borrower”). This Sccurity Instrument is given to
DEERFIELD FEDERAL SAVINGS

which is organized and existing under the laws of THE UNITEY STATES OF AMERICA . und whose
address is 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS G6LOLE
(“Lender”) Rormower owes Lender the principal sum of
THIRTY THOUSAND AND NO/100
[>o)ar= (US. $ 30,000.00 ).
This debt is evidenced by Borrower's note dated the same dite as this Security Instrunien. €*Note”), which proviles for monthly
paymenis, with the (ufl deby, il not paid earlior, due amd payable on JANUARY 1%, 7000 . This Security
Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with inter s, and all renewalds, extensions und
modifications of thc Notc, (b) the payment of all other sums, with intercst, advanced under parpgraph 7 (o protect the sccurity of
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under wnis Sourity Instrument and the

Note. For this purposc, Borrower doces hereby mortgage, grant and convey o Lender the following (lescr.bed property located in
COOK County, Illinois:

btL1S8056

LOT 03 IN BLOCK 07 IN RAVENSWOOD, BEING A SUBDIVISION OF THE NORTHEALT
1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIDPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN #: 14-18-209-009

which has the address of 4646 N HERMITAGE, CHICAGO [Srreat, City),
Illinois 60640 {Zip Code) (“Property Address™);

ILLINOIS -Singla Family - FNMA/FHLMC UNIFORM

INSTAUMENT Form 3014 9/90
& -6R(IL) (v10) Amendgd 6/91
VMP MOATGAGE FOAMS - (800)621-728) %/'
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TOGETHER WITH all the improvements now ar herenfter crected on the property, and all casemienis, appuricnances, and
fixtures now or hereafter a part of the property. All replncements and additions shall also he covered by this Security Instrument.
All of the foregoing is referred to in dhis Sccurity Instrument as ise "Property.”

BORROWER COVENANTS lhat Borrower is luwfully scised of the cstsle hereby conveyed and has the night to morigage,
gmnl and convey the Property and that the Property is unencumbered, except for encumbtances of record. Borrower worrnms wnd
will defend generally the title 1o the Property agumst all clivims and desnunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants with fimied
variations by jurisdicdon to constitule a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on'the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Tuxes ara snsurance.  Subject 1o applicable law or 10 0 writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthidy-prynents are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and asscssments which may attaipariority aver this Sccurity Instrument as a licn on the Property: (b} yearly leaschold paymenis
or ground rents on the Property,al sy (c) yearly hazard or property insurance premiums; (d) yearly (ood insurance premiums, if
any; (c) yearly mongage insurance proaiums, i any; and {f) any sums puyablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of tha-paymem of morigage insurance premiums, These items are called “"Escrow ltems.”
Lender may, a1 any time, collect and bald Pasas in an amount aot 1o exceed the maximum amount # lender for a federally relaled
maortgage loan may require for Borrower's escrow account under the federa! Real Estate Sctlement Proceduses Act of 1974 ax
amended from time 1o time. 12 U.S.C. Scction 2600 ¢f req. ("RESPA"), unless pnother law that applics to the Funds seiy o lesser
amount. if so, Lender may, al any time, collect-p=d hold Funds in an amount not (o exceed the lesser amount. Lender may
cstimaie the amount of Funds duc on the basis of curent data and reasonable estimates of expenditures of futare Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose depesaare insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an insttution) or n any Federsl Heane Loan Bank. Lender shall apply the Funds o pay the Tscrow
Items. Lender may nol charge Borrower for holding and uppl ing the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Eender pays Borrower interest on the Fancs and applicabic law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge £ an independent real esiate tax reporting service used by
Lender in conncction with this foan, unlcss applicable law provides sibriewise, Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shull not be required 10 pay Borrowe: sy interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shalk be paid on the Fuadi, Lender shali give o Borrower, withaut charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for a1l sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble’ taw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficicnt o pay the Escrow hems when due, Lender may so notify Borrower in wiillng, #ad. in such case Borrower shall pay
to Lender the amount necessary © make up the deficiency. Borrower shall make up ¢ -deficiency in no maore than twelve
monthly payments, at Lender's sole discretion.

Upon payment in Tull of al) sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior w/the scquisition or suke of the
Property, shall apply any Funds held by fender at the time of acquisition or sale 09 o credit agavss b sums sceured by this
Sccurily Instrument.

3. Application of Payments.  Unlcss applicable law provides otherwise, all payments reccived by Lesyfor under paragraphs
1 and 2 shalf be applied: Tirst, to any prepayment charges due under the Note; second, o amaunts payabie under parugraph 2;
third. to interest due; fourth, 1o principal due; and last, 0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shail pay them on tme dircetly to the
person owed payment. Borrower shall prompily fumish (o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly [umish to Lender receipts evidencing the payments.

Borrower shall promptly discharge nny lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the licn in a manncr acceptable to Lender; (b contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the licn o
this Security Instrument. If Lender deiermines that any part of the Property is subject 10 a licn which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salis(y the licn or igke onc or morc
of the actions sci forth above within 10 days of the giving of notice. For|
W

q «8R{IL} va08) Bage 208




UNOFFICIAL COPY




UNOFFICIAL COPY

APPLH# 074-006009351
CCD# 7083001944

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insurcd agatast loss by fire, hazards included within the tenn “exiended coverage” and any other hazards, including Hoods or
floading, for which Tender requires insueance. This insurnee shall be mninipined in the amounts and for (the periods that Lender
requires. The msurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shull not
be unrcasonably withheld. If Borrower (ails 0 maintin coveruge desceibed above, Lender may, at Lender’s option, obtain
coverage 10 protect Lemder’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender shall
have the right o hoXt the policies and rencwals, If Lender requires, Borrower shall prompy give o Lender all receipts of puid
premiums and repsveal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender
may make proof of los:5f not made promptly by Borrower.

Unless Lender end ‘dorrower otherwise agree in writing, insurance procecds shall be spplicd to restoration or repair of the
Property damaged, il thereawration or repair is cconomically feasible und Lender’s security is not lessened. I the resioration or
repair is not cconomically Ceavible or Lender's security would be lessened, the insurance proceeds shall be applisd (o the sums
secured by this Sccarity Instunient, whether or not then due, with any excess paid 10 Borrower, if Borrower abandons the
Property. or does not answer withizo 30 duys a notice from Lemifer that the insarunce carrier has offered (o sette o claim, then
Lender may collect the insurance piozesids. Lender may use the proceeds o repair or restore the Property oF 10 piy sums seeured
by this Sccurity Instrument, whether or notthen due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherw se apiee in writing, any application of proceeds to principal shall not extend or postpane
the duc datc of the muonthly payments referrad e in parsgraphs | and 2 or change the amount of the payments. I under paragraph
21 the Propenty is acquired by Lender, Borroveer's right 10 any insurance policies and procecds resulting from damuge to the
Property prior (o the scquisition shall puss to Leoader (o the extent of the sums secured by this Security Insirument immediaiely

prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Frofeetion of the Property: Borrower's Loan Application; 1.easeholds.

Borrower shall occupy, establish, and use the Property ae’ Sarrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1 oceupy the Fropen;:as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unrcasonably withheld, or unless
extenuating circamstances exist which are beyond Barrower’s cuatrol, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit wastc on the Property” Borrower shall be in defaull if any forfeilure action or
proceeding. whether <ivil or criminal, is begun that in Lender's good! fath judgment could result in forfeiture ol the Propenty or
otherwisc materially inpair the lien created by this Security Instrumen? o/ Lender’s sceurity interest. Borrower may cure such a
delault and reinstate, as provided in paragraph 18, by causing the action /or proceeding to be dismissed with a ruling thay, in
Lender’s good laith determination, precludes forfeiture of the Borrower's insSst in the Property or uther maicrial impairment of
the lien crealed by this Sccurity Instrument or Lender’s seeurity interest. Borrowe: shall also be in defsult il Borrower, during the
loan application proce s, gave malerially false or inaccurate information or statements 17 Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, incliuing, but not limited 10, represenwtions
concermning Borrower's. occupancy of the Propenty as a principal residence. 1T this Sccuvity Zastzument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properi--the leaschold and the fee title shall
not merge unless Lendoer agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenails and agrecinents contained in
this Sccurity Instrument, or there is o legal procecding that may significandy affect Lender's righ's in the Property (such as a
proceeding in hankruptiy, probate, for condemnation or forfeiture or o enforce laws or reguiations), ther, Lender may do and pay
for whatever is necessigy to protect the vatue of the Property and Lender's rights in the Property. Lenser’: kctions may include
pnying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cordt-oaying rcasonable
attorneys’ fees and cnuering on the Property o make repairs. Although Lender may take action under this(pauaeraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Sccurity
Instrument. Unless ¢ -rower and Lender agree to ather terms of paymenl, these amounts shall bear interest from the date ol
disbursement at the Now: rate and shalt be payable, with interest, upon notice from Lender 1o Borrower requesting pityment.

8. Mortgage Insurance If Lender required martgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent W the
cost to Borrower of the mortgage insurance previously in cffect, from an aliemate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twclfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve

For
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payments may na losger be reguired, at the option of Lender, if mortgoge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again hecomes availuble and is obtuined. Borrower shall pay the
premiums required (o maintain morigage insurance in effect, or o provide 2 loss reserve, until the requirement lor marigage
insurmnce ends in accordance with any written agreement between Borrower and 1ender or applicable law,

9. Inspection.  Lender or s agent may make reasonsble enteics upon and inspections of the Propenty. Lender shall give
Borrower notice at the tme of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dirccl or consequential, in conncction with any
condemnation or other king of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lrode:.

In the evenl of a 'l wking ol the Property, the proceeds shall be applied 1o the sums sccured by this Sceurity Enstrument,
whether or not then (ur? veith any excess paid 10 Borrower. In the event of a partial twking of the Property in which the fuir market
value of the Property 1miociately belore the wking is equal o or greater than the amount of the sums secured by this Security
instrument immediately Cebire the takang, undess Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be educed by the amount of the proceeds multiplicd by the lollowing fracuon: (a) the wwl amount of
the sums sccurcd immediately Sefvze the wking, divided by (b) the fair market value of the Property immediniely before the
wking. Any balance shall be paid @ Jdorrower. In the event of a partial wking of the Property in which the faic market value of the
Propenty immedistely befure the uiking_is less than the amount <0 e sums secured immedintely before the king, ubless
Borrower and Lender otherwise agree in witing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, onif, afier potice by Lender o Borrower that the condemnor offers o make un
award or seule a claim for damages, Borrower (ails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized o collect nnd apply the proceeds, alits pption, either to restoration or repair of the Property or w the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wiatiae, any application of proceeds 1o principal shall not exiend or posipone
the due dute of the monthly payments referred to in parageaphs Land 2 ar chunge the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Mot a Waiver.  Extension of the tme for paymeit or modification
of amortization of the sums sccured by this Security Instrument pranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrorver's successors in interest. Lender shall not be required (o
commence proceedings aguinst any successor in interest or refuse Wlex:énd time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demans’ mide by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy #ha’l not be a waiver of or preclude the excercise of uny

right or remeudy.
12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers, The  covenants  and  agreements of  this

Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral /Aay Borower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumernt o’y 1o mortgage, grant and convey Lhit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is dot‘oersonally obligated 10 pay the sums
secured by this Sceurity Instrument; amd (¢) ageees that Lender and any other Borrower miy apree o extend, modily, forbear or
make any accommodutions with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent,

13. Loan Charges.  If the loan sccured by this Sceurity Instrument is subject to a law which scis maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges coliccted or to be collecizd ir conneetion with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 16 eaice the charge w the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will Y sefunded 1o Borrower.
Lender may choose to makce this refund by reducing the principal owed under the Note or by making a'direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any (cepuyment charge
under the Note.

i4. Notices.  Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing 11
by first class mail unless applicable faw requires use of another method. The notice shall be direcied to the Property Address or

any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail w Lender's {8
address stated herein or any other address Lender designaics by notice to Borrower. Any notice provided for in this Security {3
Instrument shall be deemed ta have been given w Borraower or Lender when given as provided in this paragraph, o
" 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the o
jurisdiction in which the Property is locaicd. In the cvent thal any provision or cluuse of this Security lnstrument or the Note &1
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be -
given effect without the conflicting provision. Tu this end the provisions of this Sccurity Instrument and the Note are declared 1o g
be severabie.
For 9/80
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16. Rorrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or # Beneficial Interest in Borrower, [T all or any part of the Property or any inierese in it is
sold or transterred (or if o bencficial interest in Borrower is sofd or tensiereed and Borrawer is aot a naturs) person) withow
Lender's prior written consent, Lender may, al il option, require immedinte ppyment in full of nll sums secured by this Sccurity
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excreises this option, Lender shull give Borrower nolice of acceleration. The notice shall provide u period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceeurity
Instrument. 1f Borrvel fails w pay these sums prior Wy the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrumz 21 without further nolice or demand on Borrower.

18, Barrower’s Righic vo Reinstate. 17 Borrower meets cerwin conditions, Borrower shall have the right to have
enforeement of this Sccunetnstrument discontinged st any tme prior 1o the carlice ol (@) § days (or such other period as
applicable luw may specily (o reinstatement) before sale of the Property pursuant (o uny power of sale contained in 1his Secority
Instrument; or (h) entry of & judgracnt enforcing this Security Invwrument. Those conditions are that Borrower: (a} pays Lender all
suing which then would be due ands this Security instrument and the Nowe as if no aceeleration had ocearred; {(h) cures any
defaull of any other covenonty or ggreements; (¢} pays all expenses mearred in enforcing this Security Instrument, inchicding, b
not limited to, reasonable atlorneys ices; and (d) takes such sction ag Lender may reasonably require o assure that the lien of this
Sccurity Inswrument, Lender's rights in(the Property and Borrower's obligation 10 pay the sums sccured by this Sceurity
Instrument shall continue unchanged. Upor reinsiement by Borrower, this Security lostrument and the obligations secured
hereby shall remain fully effective as if no acceloration hud oceurred. However, this right to reinstalc shall nol apply in the case of
acceleralion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. (The Note or o purtinl interest in the Note (ogether with this Sccurity
Instrument) may be sold onc or more times withoul prior/netice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colkects monthly paymenis gus under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o a sale of the Maote, If there is a chunge of the Loan Scrvicer, Borrower will he
given written notice of the change in accordance with paragra(th 14 above and applicable law. The notice will stie the name and
address of the new Loan Scrvicer and the address 10 which payricats should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances., Borrower shall pot cuuse or pennit’ the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nod pifow anyorc else o do, anything alffccling the Property
that is in violution of any Environmenta Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Praperty of small quantitics af Hazardous Substances that sre generally metgnized to be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim demand, Jawsuit or other action by any
governmental of regulatary agency or privale panty involving the Property and any ‘dlzardous Substance or Environmental Law
of which Borrower has acwal knowledge. {f Borrower leamns, or is notificd by any goverpiacnl or regulatory asuthority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is aecessoms, Borrower shall prompuly take all
nocessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” sre those substances defined us‘wxic or hnzardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleam products, toxic
pesticides and herhicides, volatile sofvents, materials conlnining asbestos or formaldechyde, and raotoardve materials. As used in
this parograph 20, “Environmental Law” means federnl laws and laws of the jurisdiction where the Proper.y 45 located that relue
10 health, salcty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Bovrerver's breach of
sny covenant or agreement in this Security Instrument {(but not prior to acceleration under parapgraph 17 uniless
applicable law provides otherwise). ‘Fhe notice shall specify: (a) the default; (b} the action required to cure the default; ()
a date. not fess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und (d)
that failure to cure the defuult on ur before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of & default or any other defense of Burrower to acceleration and foreclosure. IF the default is not cured on or hefore the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
ghail be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesten? exemption in the Propenty.

Non-Uniform Covenant 22 of the Security Instrumant is amended ta read as
follows:

Release. Upon payment of all sums aecured by this Security
instrument, Linder shall release this Security Instrument upon payment by
Borrower of ‘a.raasconable fee for the preparation and delivery of a release
deed, Borrowar and Lender further agree that if the Federal Natjonal
Mortgage Asscocidtion or the Federal Home Loan Mortgage Corporation buys all
or some of the Lepder’'s rights undear this mortgage, then Lender shall
release this Securicy Junstrument without charge to Borrower, upon payment
of all sums secured hy chis Security Instrument.

Horrower shall pay any rscordation costs

24, Riders to this Security Inatromesa, 1V one or more riders are exceated by Borrower and recarded ogether with this
Sccurity Instrument, the covenants and agroer ents of each such rider shafl be incorporated into und shall amend und supplement
the covenanis and agreements of this Sccurity Ing'=ement as if the rider(s) were a part of this Sccurity {nstrument.
{Check applicable box{es)) -

"1 Adjustabte Rate Rider 1. Condominium Rider [C71 1-4 Family Rider

{__] Graduated Payment Rider [, Plomned Unit Development Rider  {_] Biweekly Paymem Rider

{__] Balloon Rider [ ..] Rite .rprovement Rider {__] Second Home Rider

"] v.A. Rider [ X] Other iy ispecily]

BY SIGNING BELOW, Bortower accepls und agrees to the termianc i jn thiy $ccurity Instrument and in

any rider(s) exccuied by Borrower amd recorded with i,
Witnesses: ,

-Borrower
av%z wf/ I (Sead)
) E A EV orrower

(Seal)

-Horrower -Borrower

STATE OF ILLINOIS, County ss:

I , a Notary Public in and for said county and state do Kercoy certify thal
RONALD L GAN AND STEPHANIE A EVANS, MARRIED TO EAUH OTHER

, personally known 1o me to be the same person(s) whose name(s})
subscribed 10 the foregoing instrument, uppeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as thelr free and voluntary act, for the uses and purpoxcq therein sel forth,
Given under my hand and ofticinl scal, this 2187 day of JANUARY ) 13385

Wq;“dly uoissIuwon Ay S
SOV 40 3-\“3 119N AGVLON Notary Public

OHOWNY ' N 3
T veavcprermeed hys | }3% FXSHER
RETURN TO: DEERFIELD FEDERAL SAVINGS

q-snm.; 19408} Page 6 ot o 745 DEERFIELD ROAD Form 2014 §/8D
DEERFIELD, IL 60015

R UL N I R
"OFF! AL SEA‘E‘V)
ELLi 3’L‘rv!ORO
:D]A'f T e w A LE ILLINGIS My e demoebooprae R , G PR S ISRV e .
rtommsmn e 616798 1.",‘ R T - ' R TS K ri " Y I.‘i“];? T
cA L I-'.' . IR RS SN AR R B Y awx b ..,.1.2".’1’
]a‘u_..‘-;“ ol iy Bom be 4 ‘,L,_.Q,L.l"fl 1,0 Lo rocordod ".l*Lh
this instrwcent.
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
{Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 2157 day of JANUARY, 1995

, i i% incorporated into and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's HQUILINE Loan Note (the "Note™) of the
same date (0 DEERFIHLD FEDERAL SAVINGS AND LOAN ASSQCIATION (the "Lender") and covering Lhe propertly

described in the Security Instrument and located at:

4646 N HERMITAGE, CHICAGO, ILLINOIS 60640
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINKG FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASESN, THK

BORROWER'S MON7GLY PAYMENTS WILL BE LOWER.

Additlonal Covenants: [n addition to the covenanias und agreements made in the Securlty Instrument, Borrower and Lender furiher covenant

and ugree s follows:

1. INTEREST RATE, M{NTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2., 3. and 4. of the EQVILINE Note provide for changes in the interest rate and the monthly payments and
for bitling notices, as follows;

. INTEREST

A. Interest Rate

The interest rate may change monthly. in:érast rate changes may occur on the first day of any month beginning
on  FEBRUARY 1ST, 1995 and on 1he first day of every month thereafier.

{. The Index

Interest rate changes will be based on an interest val2 index which will be called the "Index."” The "Index”
is the Prime Rate, the base rate on corporate loanspusted by at least 75% of the nations’s 30 largest banks,
as published in the Money Rates section of the Midwzst Aidition of The Wall Street Journal on the 15th day
of each preceding month. (f more than ane Prime Rate is listed on that day, the Index in effect for
Borrower's EQUILINE for the next month will be the highast of the Prime Rates listed.

If the Index ceases 10 be made available, the Note Holder wi'l choose a new Index which is based upon
comparable information. The Note Holder will give Borrower natice of its choice.

Setting the Interest Rate

The interest tate (“Annual Percentage Rate”) on the principal sum of Borrowar's EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Balance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with the lades. "The Average Daily
Balance” is determined by taking the principal sum ocuistanding at the beginning o€ euc’s day, adding any new
advances, subtracting any payments or credits, snmming the totel thus derived for thie suunber of days in the
Billing Cycle, and dividing that grand total by the number of days in the Biling Cycle'tas that month. The
Annuai Percentage Rate for each month on the principal sum shali be the Index rate plus o yg HALF

nercent ( .500 %).

B. Interest Calculation

Interest will be charged beginning on the date of each advance of principal and continue until the full amount of
principal has been repaid. Interest for a monthiy Billing Cycle shall be calculated by multiplying the Average
Duaily Batance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annual

Percentage Rate expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum due 23
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no interest at Q

more than the maximum rate aliowed by law at any time will be charged. Ej
2
3. PAYMENTS :3

Monthly payments shall be due on the fifleenth day of each month beginning the month following the first advance under -
the Note. The Payment Amount Due each month will be interest only on the outstanding principa) balance.

In no event, however. will the Payment Amount Due be less than $25 (unless the outstanding principal plus interest
accrued and unpaid is [ess than that amount). The payment amount method may be changed only with written consent

of the Note Holder.

Pagoe 1




UNOFFICIAL COPY .




APPLHE 074-00009151

- UNOFFICIAL COPY =i

EQUILINE LOAN MORTGAGE RIDER

3,. PAYMENTS (continued)

Advances under the Note will increase the payment and prepaymenty will reduce the payment unjess offsel by changes
in the interest rate. The interest rate on the Note may change from time to lime. An increase in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a decreased payment unless offsel by
prepayment or advances. Prepayment in whole ot in part sha!! be permitted without penalty or fee, but prepayment shall
not excuse Borrower's subsequent failure to pay principal or interest as it becomes due.

4. BILLING NOTICES

Each month that there is an outstanding prineipal balance, Borrower will receive a billing which will show the oulstunding
principal balance carried forward for the last billing date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest accrued since the last billing date, the Annual Percentage
Rate, periodic rate, nayment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to disltose,

I1. ADDITIONAL NO4UNIFORM COVENANTS

4., Additional Insurance

tn the event that any, cither vr al Af the undersigned Borrowers shall elect o secure life or disability insurance or both,
or insurance of similar pature, jiivan amount, form and company acceptabie to the Lender as additional sccurity for the
indebtedness hereby secured, the Boriowers agree to pay or provide for the payment of all premiums on such insurance
policies; and further agree that the Lendes may advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of /sretaiums as additional debt secured hereby, with interest at the Note rate.

25. . RELEASE FEE

Notwithstanding Covenant 22 of the Security Instruman: to the contrary, this Security Instrument shall be reieased upon
cancellation of the Line of Credit and payment to the tersz.-hereof and the payment of its reasonable release fee.

26.  PRIOR MORTGAGE

The Borrowers affirm that they are the obligintor under a Note'selvred by a Mortgage, in the original sum of
$ 184,000.00 , dated JULY 28, . 1994 and recorded in the Recorder’s

Office of cook County, \4invis, as Document No. 94789777

and hereby specifically agree that when and if they permit said Note or iviortgage (o hecome in default under any of their
terms, Lender, as its option, may require immediate payment in full of all sunis secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If Lender exercises this opion, Lender shall take the steps specified

in the second paragraph of t7.
27. DEFERRAL OF TAX AND INSURANCE ESCROWS

This Mortgage provides for paynients to be made for tax and insurance escrows. As'long as the Morigage referred to
in paragraph 26 is outstanding and all taxes and insurance premiums are paid, the escrow provisions in this Mortgage
will not be enforced. However, should said previous Morigage be repaid, the Borrower v/i!'-begin making escrow

payments in accordance with this Mortgage.

28 DERAULT

In the event of any default under the lerms of the Mortgage, the EQUILINE Loan Mortgage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant o Paragraphs 13, 17 and 19 of the Mortgage, of
acceleration of this loan. Upan the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. If Borrower cures the default of Lender's satisfaction, future advances under the Line of Credit may be made.

29.  LINB OF MORTGAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the execution of this
Mortgage without regard to whether or not there is any indebtedrniess outstanding a1 the time any advance is made.

BY SIGNING W . Borrower acgepts and agrees to the terms and provisions contained in this EQUILINE Loan
Mortgage Ridgf
L DJrL 1255 oS Frrres S KA~

t

ONALD L OAN — DATE STEPHANEIE A EVANS DATE

408-2

Pape 2

PLIL8056




UNOFFICIAL COPY -




