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GREAT WESTERN MORTGAGE CORPORATION
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COUNTY CODE: 016 -
MORTGAGE OFFICE NUMBER: . 348

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1:647148:0

THIS MORTGAGE ("Security Irstrarnent") is given on January 28, 1808

Tha mortgagor is i
TIMOTHY COOPER AND MEGAN MAL'REEN COOPER, HUSBAND AND WIFE

Wt G5 -

{"Birrower"),
his Security instrumant s given ta
QREAT WESTERN MORTGAGE CORPORATION, A OLLAWARE CORPORATION

which |s organized and existing under the laws of THE 8TATE OF DELAWARE . and whoso

ndciress ia , |
9451 CONGIN AVENUE, NORTHRIDGE, CA 91324 o
{("Lendor"}. Borrower cwaes Lender the princlpal sum of ‘ IR
THIATY THREE THOUSANG 4™ 00/100 ' . 5
Oollars (V.S #33,000,60 |. This Jobt ia avidenced by Borrowrnr's note dated the snmae dato ae this Sequrity:
Instrument {“Note”|, which pravides for monthly payments, with ilie fulldabt, |f not paid warller, dus snd rlvablo
on  Fabrusry 1, 2028 . This Sacurity Instrument sacures ta Landar: (1) the repayment of the debt evidenced
by the Note, with interost, and alf ronowvnis oxtonsions and modilioations £7 the Note; {bl the payment of all other
sums, with intorest, advancad under Paragraph 7 to pratect the socurlty of tiiis Sequrity Instrument; and (c) the
performance of Borrower's covenants and agrooments undor this Seourity ‘instrument und the Note, For thly
purpese, Borrower doas hureby mortgage, grant and convay to Lendor the foflow ing-described proparty locatod In
. COO0K County, Ninols: - ' C S e
- AS PER LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART
HEREQOF KNOWN AS SCHEDULE 'A’,

R
N
\

. DEPT-O) RECOROIAG . $43.50

::‘PINITAX ID:  08-32.200.017-1008 o 149999  TRAN 7034 02/06/9% 08139100
) .

* which has the address of 118 BROADWALK CIRCLE G-E ' '7&3“‘&% &&5;"”86537

* ELK GROVE VILLAGE |
L‘lmlnols 60007 {"Property Addrens"); A9

_Z_ TOGETHER WITH ull the improvements now or hergaftor erected on the proporty, and all oosomants,
appurtenances, and fixtures now or hereafter & part ot the property. Ail replacements and addltions shali aiso ba
covered by this Securlty Instrument, All of the foregolng I ralerred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully salsed of the sstate heraby convayed and has the right to
mortgage, grant and convey the Propsrty and that the Property Is unsnhoumbered, except for sncumbrances of
racord. Borrower warrants and will defend ganerally the titls to the Property -againat all claims: and' démands,
subject to any encumbrances of record, S RRR

. THIS SECURITY INSTRUMENT cambinea uniform covenonts for national use snd non-uniform govenants, with:
limited verlations by jurisdiction ta constitute a uniform securlty instrumaent covering real property,
ILLINOIS--Singie Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014  §/80 rpage | of 0 pagen)
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UNIFQRM COVENANTS.( Borrower and Lender covenant and agres as followa:

1. Paymant of Principal and Interest; Prepayment and Late Charges, Borrowar shall promptly pay whan dua the
principal of and intarest on the debt evidenced by the Note and any prapayment and lats charges dus under tha
Note.

2. Funds for Taxes and insurance. Subject to applicable lsw or to a written waivar by Lander, Borrowe ahall
pay to Lender on the day monthly paymants are dus under the Note, until the Nots Is paid In full, a sum (fFiynds")
for: (s} yearly taxes and mssessments which may attain priority over this Security Instrumentiws & lleh on the
Property; (bl yoarly leasshold payments or ground rents on the Property, if any; (c) vearly ithzard or property
insurance premiums; (d) yearly flood insurance pramiums, if any; (e) yeerly mortgage Insurance pramiums, if any;
and (f) any suma payabls by Borrowaer to Lender, in accordance with the provisions of Paragra_gh 8, In llsu of the
payment of mortgags insurance premiuma, Theae itama are called "Escrow Itema.” Lander may, §it any tims, collect
and hold Funds In an amount not to sxcead the maximum smount 8 lender for a federally ref8ted martgege (oan
may raquire for Borrower's eacrow account under the federal Real Estate Settlament Procedies’ Act of 1974 as
amanded from tima to time, 12 U,8.C, § 2801 &f seq. ("RESPA"), unless another law that appllNi {0 the Funds ssts
a lsasor amount, If 0, Lender may, at any time, collact and hold Funds [0 an amount not %0 exceed the lasser
amount. Lender may ustimata the amount of Funds dus on the basis of current data and reagonabla satimatas of -
expanditures of futurs E=arow ltama or otherwise in accordance with applicable law.

The Funds shall bs £e'd in an Inetitution whose depasits are Insured by a federal agency, inatrumentality, o
entity (including Lendar, 1! Lexder ls such an institution) or in any Federal Home Loan Bank, Lender shall apply the-
Funds to pay the Escrow lisniz. Lender may not charge Borrower for holding and applying the Funda, annually
analyzing the sucrow asccount, o varitying the Escrow items, unless Lendar pays Borrowsr Interest on the Funds
and applicable law pormits Lendaer to make such a cherge. However, Lander may require Borrower to pay a
one-time charge for an Indapendant (a8’ *atate tax reporting ssrvice usad by Lender in connection with this (oan,
uniass applicable law provides otherwice, tinlass sn apresment is meds or applicabla law raquires intsrest to be
paid, Lender shall not ba requirvd to pay Birrawer any Interest or sarnings on the Funds, Borrower and Lendst may
#8groe in writing, howaever, that intarast shali ta hald on the Funda. Lender shall glve to Borrower, without charga,
on annusl accounting of the Funds, showing crauity pnd deblits 10 the Funds and the purposs for which sach dabit
to the Funds was mads, The Funds ére pladged as additional security for all suma secured by this Security
Instrumant,

-+ W tho Funda held by Lender excead the amounta peimittad to be hald by applicoble law, Lender shall agcount to
~Borrower for the axcess Funda In accordance with the raquizamaenta of applicabls law, if the amount of the Funds
. held by Lender at any time is not sufticlent to pay the Escrow. {t2ma when due, Lsnder may so notify Borrowar in
- writing, and, in such case Borrower shall pay to Lender the amour.c iscessary to make up the deficlency. Borrower
- shall make up the deticisnoy In no more than twelve monthly paymar(e, st Lender's sole discration,
{ Upon paymant in full of all auma seocurad by this Becurity Instrumant; Londer shail promptly ratund to Borrowaer
""unv Funds held by Lender, If, under Paragraph 21, Lender shall acquirs or «ell the Propsrty, Lander, prior to the
acquisition or sale of the Proparty, shall apply any Funda held by Lender at ¢he iimae of acquisition or sale 8s a credit
againat the sums securad by this Sacurity Instrumant,

3. Application of Payments. Uniess applicable law provides otharwisa, all piymants recelved by Lender under
Paragraphs 1 and 2 shall ba applled; firat, to any prepayment chargas due undetr tha Nots; second, to amounts
payably under Paragraph 2; third, to Intereat due; fourth, to principal due; and last, to any late charges dus under
tha Nots,

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, finas and impoai*tiors attributable to the
Proparty which may attain priority ovar this Security Instrumant, and leasehold payments or (round tants, if any.

~ Borrowar shall pay thess obligations In the manner providsd in Paragraph 2, or If not pald in that munner, Borrower
" shall pay them on time diractly to the parson owed payment, Borrawer shall promptly furnigh to Lander sil notices
-, of amounts to bs paid under this paragraph. it Borrower makes these payments directly, Borrawaer shell promptly
g furnish to Landar receipts evidencing tha payments,

-

Borrowor ghall promptly discharge any lian which has priority over this Security Ingtrumant uniess Borrowar: {a}
agreas in writing to tha payment of the obligation sacursd by the llen in a manner acceptable to Landar; {b)
contests in good Wth the lien by, or defends againat anforcement of the lian in, lagal procesdings which in the

~ Lender's opinion oparats to prevent the enforcement of the lien; or (¢) ascures from the holder of tha lian an

8 agrasment satiafactory to Lender subordinating the Hien to this Security instrument, If Lander detarmines that any

&y part of the Property is subjeat to a lien which may attain griority over this Security Inatrument, Lendar may give

Borrower a notice identitying the tlen. Horrower shall satisfy the lisn or take ana or more of the actiona set forth
above within 10 days of the glving af notlce,

B, Hazard or Property insurancse. Barrower shall keep the improvemants now exlating or hersafter arectad on

the Proparty insured againat loaa by fire, hazards Included within the term “extanded covarage® and any other

hazards, including floods or fieeding, for which Lender requires insurance. This insurance shall be maintained In the
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amounts and for the periods that Lender requires, The lnsurance carriar provldlng the Insurahce shan be chasen by
Borrower subject to Lender's approvel which shall not be unreasonably withheld. It Borrower falls to maintaln
coverage described above, Lender may, &t Lender's option, obtain coveraga to protect Lendera rfghta ln the
Property In accordance with Paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shali include a standard mor gaqe clause
Lender shall hava the right to hold the policles and renewals, If Lender requires, Borrower shalt’ pramptlv gfve to
Lender &lf receipts of paid premiums and renewal notices. (n the evant of loss, Borrower shall glve prompt noilce ta
the insurance carrier and Lendar. Lender may make proof of loss If not mada promptly by Bofrower,

Unless Lender and Borrower otherwise agres In writing, (nsurance proceeds shall be applied to restoration ot
rapair of the Property damaged, if the restoration or ropair Is econamically feasible and Lender's aecurity I8 not
lessennd. If the rastoration or repeir i8 not aconomicelly feasible or Lender’s securlty would be lessened, the

+ ingurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wizh
sny excess pald to Borrower. If Borrower shandons the Property, or does not answar within 30 days a notlce fram
Lender that the Insurance carrler has offered to settle 8 claim, then Lender may collect the Insurance proceeds
Lender mey use the pioceeds to repair or restare the Property of to pay sums sacurad by this Security fnatrument.
‘whether or not then a2, The 30-day pariod will begin when the notice ig given.

‘Unless Lender and Fiot*ower otherwlse agree in writing, any application of proceeds to principal shall not extand
or postpone the due date o7 the monthly payments raferred to in Paragraphs 1 and 2 or chenge the nmount of the
payments. If under Peragrapti 1 the Prapurty ls ucquired by Lender, Borrowar's right to any lnsuranca pollcleq and
proceeds resufting from damaps = the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by thig Securlty Instrument immadlately prior to the acquisition.
8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrowar shall occupy, estupish, and use the Property as Borrower's principal residence within gixty
days ‘after the execution of this Sacunty !nstrument and shall continus te cccupy the Property as Borrower's
principal residence for et teast one year aiter the date of occupancy, unless Lender otherwise agreas In writing,
which consent shail not be unreasonsbly witliheld, or unless extenuating circumatances exist which are be yond
Borrowar’s control. Borrower shall not destroy, damare or Impair the Property, allow the Property to dateriorate, or
commit waste on the Property. Borrower shall be lii default it any forfelture action or proceading, whathar civii or
criminal, la begun that In Lendar's good falth judgment could result In forfelture of the Property or otherwiss
materially impair the lien created by this Security Instrunicnt ar Lender’s secutity Intorest, Borrower may cure such
& default and reinstete, as providad In Paragraph 18, by causing the action or procesding to be dlsmlssad with 'a
ruling thet, in Lender's good falth determination, precludes foiieliire of the Sorrower's Interest in the Propertv or
other material impairment of tha ilon crunted by this Security Irst:ument or Lender's aucuriw interest, BorrOWer
shall also be In default If Borrower, durlng the loan application ziocess, gave moterlally false or Inaccurate
information or statements to Lander {or failed to provide Lender with ary noatarial information) In connection with
the loan evidenced by the Note, including, but not limited to, representaiians cancerning Borrowar’s acoupaigy of
the Property as a principal residence. It this Security Instrument Is on a leassrold, Borrower shall comply with aff
the provisions of the lease. I! Borrower aiquires fee title to the Property, the iezaahold and the fee title nhu" nat
merge unless Lander agrees to the mergur in writing,

7. Protaction of Lender's Rights In the Property. if Borrower talls to perform the oovenants and agrasments
contained In this Security Instrument, or thero (s a legal proceading thot may oignlflcan ly atiac Lender's fights In
the Proparty {such aa a proceeding in benkruptcy, probale, for condemnation or forfelture u=-to snforce lawe or
regulations}, then Lender may do and pay tor whatever is necassary to protect the veiua <! tha Property and
Lander's rights in the Property. Lander's actions may include paying any suma socured by & lian which has priority
over this Security Instrument, sppoaring in court, paying rossonable attornays' faea and ontering ¢n the Proporty to
make rapaire. Although Lender may taka uction under this Paragreph 7, Lender does not hava to do ao, 1)

Any amounts disbursad by Lander under this Paragraph 7 shall bocomo additional debt of Borrower ségurad by ¢n
this Security Instrument. Unless Borrowor and Lander agroe to other torms of payment, these amounts shall boar @
interast from the date of disbursemant at the Note rate and sholi be payable, with Interest, upon notlce from Londur

to Borrower raquasting payment,
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secursd by

this Security Instrument, Borrower shall pay the promiums required to maintein the mortgage Insurance in effect, i1,
for any reason, the mortgage insuranc covarage requirad by Londer lupsos or ceases to bo In effoct, Borcower shall
pay the premiume required to obtain cavarage substantially equivalent 1o the mortgage insurance previously In
offact, ! & cost substantially equivalent to tho cost to Borrower of tho mortpage Insurance previcusly in atfoct, e
from an aiternata mortgage Insurer approved by Lander, H substantiaily aqulvalont morignage Insurance coverage by
not avallable, Borrowar sholl pay to Lander each month u sum equal to ono-twaifth of the venrlv mortgege
insurance premium belrig pald by Borrower whan the insurance covernge lapsad or ceased to be In effect, Lender
will accept, usa and rotaln thase poymants &5 a loss roserve In lisu of mortgage Insurance. Loss reserve payments
may ne longer be raquired, at the option of Lander, If mortgago insurance coverage (in the emount and for the
form 3014 §/8C fpage I of 8 pagon)




period that Lender raquireUrNe@E&LQplA IW-LBGQVI?&(MBB a-sllable and s ‘obtained.

Borrowor shall pay the premiums required to maintain martgage insurance in effact, ar to provide a ioss reserve,
until the requirement for mortgage tnsurance ends in accordence with any written agrasment betwasn Barrower
and Lander or applicable law.

9. Inspection. Lender or Its agent may meke reasonable entries upan and inspections of the Property. Lender
shell give Borrower notice at the time of or prior 10 an Ingpection specifying reasonable cause for the Inspection.

10. Condamnation, The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other teking of any pert of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender, o

in the avent of a total teking of the Property, the procesds shall be applied to the sums secured by this Security
Ingtrument whether or not then dua, with any excess paid to Barrower. In the svent of a partlal taking of the
Property In which the fair market vaiue of the Property immediately before the taking (s equal to or greeter than the
amaunt of the sums secured by this Security Instrument immediately before the taking, uniess Borrowar and Lender |
otherwise egree in writing, the sums secured by thia Security instrument shall be reducad by the amount of the
proceads muitiplied by the following fraction: (8} the total amount of the sums secured immediately bafora the
taking, divided by (b) the fair market value of the Proparty immediately before the taking. Any balance shall be pain
to Borrower. in.ine event of a partial teking of the Property in which the falr market value of tha Property
immediately before % taking ia less than the amaunt of the sums secured Immediately before the taking, uniuss
Borrower and Lender ‘ot*erwise agree in writing or uniess applicable law otherwise provides, the proceeds shei be
epplied to the sums sec.re. by this Security Instrument whether or not the sums are then due, -

If the Property |s abandonadd by Barrower, or if, after notice by Lender to Borrowar that the condamnor offars to
make an award or sattle 8 cleim or damages, Borrower falls to raspond to Lender within 30 days after the dats the
natice is given, Lendar is authorizzd to collect and apply the proceeds, at its option, either to reatoration or repair of
the Proparty or to the sums secured Gy this Sacurity Inatrument, whethar or not then dus,

Unless Lender and Borrower atherv;ies aaree in writing, any application of procesds to principal shall not extend
or postpana the due date of the monthly f.ayn.ents referred to in Paragraphs 1 and 2 ar change the amount af such
paymants,

11. Borrowsr Not Relessed; Forbearance fy Lender Not & Waiver, Extansion of the time for paymant or
maditication of amortization of the surns secured ry-this Security Instrument granted by Lender to eny successor in
interest of Borrowar shall not opersite to release the lupility of the original Borrower or Borrowsr's successors In
Intarest, Lender shall not ba requirad to commence proceedings againet any successor in intarast of refuse 1o
extand time for payment or othsrwise modify amortizetar, »f the sums securad by thie Security Instrument by
reagon of any demand made by tha original Borrower or Easirwar's successors In Interest, Any forbearance by

Lender in exsrcising any right or remedy shall not be a walver of urpractude the exarcisa of any tight or ramedy.
- 12, Successors and Awsigns Bound; Joint and Severai Liabiiily; Co-signera. The covenants and agreemants of

this Security Instrumant shall bind and benefit the successors and assizia of Lender and Borrowar, subjsct to the
provisiona of Paragraph 17. Borrower's covanants and agresments shall bz joint and several, Any Borrower who
co-signs this Security Instrumant but does not executa the Note: (a} Is co:iigning this Security instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under tha tarms of this Security Instrument;
{b} {8 not personally obligatad to pay the sums secured by this Security Instruraent; and (c} agreas that Landar and
any other Borrawer may agres to extend, modify, forbear or make any accommodetions with regard to the terma of
this Security Instrumant or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to & lav:which sats maximum loan
cherges, and that law is finally Interpreted 30 that the interest or othar loan charges collectsr or to be collected in
connaction with the loan excesd the permitted limits, then: () any such loan chargs shait La raduced by the
amount nacessary to reduca the charge to the permitted limit; and (b} any sums already collectss from Borrower

: which exceaded permitted limita wiil be refunded to Borrower, Lander may choosa to make this rafund by reducing
'> . the principal owed under the Note or by making a diract payment to Borrower, If a refund raduces principal, the
;.. reduction will b treatad aa a partial prepayment withous eny prepayment charge under tha Note,

14. Netioss, Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by

" R mailing it by first class mall uniess applicable law raquites use of another mathod, The notice shall be directad to

f % the Property Address or any ather address Borrower designatas by notice to Lender. Any natice to Lander shall be

o § glven by first class mall to Lander's addraas steted horsin or any other address Lender deaignates by notica to

S Borrower. Any notice provided for in this Security Instrumant shall be desmed to hava baen glven to Borrowar o

{7y Lender when given as provided in this paragraph, '

N 18, Governing Law; Severabiiity, This Security inatrument ahall ha govarned by federal law and the law of the

jurisdiction in whigh the Property ts located. In the evant that any provision or clause of this Sscurity inatrument or

tha Note conflicta with appliceble law, such conflict shall not affect other provisions of this Securlty Instrument or

thu Nots which can be given sffect without the conflicting proviaion, To this end the provisiona of this Security
Instrumant and the Note are declared to ba severable.
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18. Borrower's Copy. Borrower shall be qiven onu conlarmed copy of tho Nota and of this. Sscurity Instrument.
17. Transfer of the Property or a Benefliial Interest In Borrowaer, If alf or any part of the Property or any Intarost

In It is sold or transferrad {or I 4 baneficial interest in Borrower Ia sold or transterrac and Borrower g not 4 natural
parson} without Lender's prior written connent, Lender may, at its option, require lmmodim puvmont In ‘tull of all
sums secured by this Securlty Instrumant. However, this option shall not ba exercised by Lender If ‘sxerclae is
prohibited by federal law as of the date of this Security ingtrument,

it Lender exercises this option, |.ander shall give Borrower notice of acceleration, The notlco nhlll provldo 8
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums seoured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this perlod,
Lendar may invoke any remedies permitted by thla Security Instrument without furthar notlco or demand on
Borrovier,

18, Barrower's Right to Rainstate. If Borrower meets certaln conditions, Borrower shall have the fight to heve
enfarcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other
period as applicable law may specily for rainstatement} betore aale of the Property pursuant to any power of sale
contained In this Sacurlly Instrument; or (b) entry of a judpment enforcing this Security Ingtrument. Those
‘conditions are that Burrawer: {a) pays Landor all sums which then would be due under this Security Instrument and
the Note as if no accule atlon had aecurrad: (b) cures any default of eny other covenants or agreements; (o} pays all
expenses incurred in enicicing this Securlty Instrument, Including, but not limited to, ressonable attorneys’ fees;
and (d] takes such action es vender may reasanably raquirs to assure that the llen of this Security Instrument,
Lender's rights in the Property ane Borrowar's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinga‘ament by Borrawaer, this Security instrumant and the obligsations sacured hereby
shall remain fully effective as if no acr""emtlon had occurred. Howaver, this right to reinstate shall not apply In the
case of acceleration under Paragraph 17, :

14, Sale of Note; Change of Loan Servicar. The Note or & partial interest In the Note (together with this Security
Instrument} may be sold one or more times. without prior natice to Borrawer. A sals may result in a change In the
entity (known as the "Loan Sarvicer”) that ‘crilacts monthly payments due under the Note and this Security
Instrumaent There also may be ona or mory chanaes 4f the Loan Sarvicer unralatad to & sala of the Note, If there Is
a changa of the Loan Servicer, Borrower will be givin written notice of the change In accordance with Peragraph
14 above and applicable law. The notice will state the rame and address of the new Loan Servicer and the address
to which payments should be mada, The notice will also conein any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or parmit the presance, use, dispasal, storage, or releage
of any Hazardous Substances an or in the Property. Borrower #iia'l not do, nor allow anyone else to do, anything
affecting the Property that is in violation o any Environmantsl Law The preceding two sentances shail not apply to
the presence, use, or storage on the Property of small quantitiar-of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenarce ¢f the Property.

Borrower shall promptly give Lender written notice of any investigatiui. rlaim, demand, lawsuit or other action
by any governmantal or regulatory agency or private party invelving the Propa.t and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. |f Borrower learns, -2 notitied by any governmantal
or ragulatory authority, that any removal or other remadiation of any Hazardous Submnce atfecting tha Proparty ig
necassary, Borrowar shall promptly tuke all necessary remedial actions in accordance with-Znvironmental Law,

As used in this Paragraph 20, "Maze:dous Substances" are those substances defnad as toxic or hazardous
substences by Environmental Law and the following substances: gasoline, kerosene, ot!ie: flammable or toxic
petroleum products, toxic pesticides nnd herblcides, volatile solvents, materials corcPining asbestos or
formaidehyde, end radiogctive materlals. As used In this Paragraph 20, “Environmental Law" mians faderal laws
and laws of the urisdiction where tha Proparty is located that relate to health, safety or environmeiital protection

NON-UNIFORM COVENANTS. Borrownr and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lander shall give notice to Borrower prior to scceleration following Botrower
breach of eny covenant-or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 fi
unless applicable law provides otherwisel. The notice shall specify: (a) the default; [b) the action required to cure 7
default; {c} a date, not less than 30 days from the date the notice ia givan to Borrower, by which the default must w
be cured; and (d) that failure to cure the default on or before the date apecified in the notice may result In 1
acceloration of the suma secured by this Security Instrument, foreclosure by judiclal proceeding and: sale. of the @
Property. The natice shall further inform Elorrower of the right to reinstate after acceleration ‘and:the.right 1o nssert gﬁ
in the foroclosure proceeding the non-exlatance of a default or any other defense of Borrower to acceleration and
fareclosure. If the default Is not cured on or before the date specified in the notice, Lender at its ‘option may requlre
immediate payment in fuil of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses inourred In
pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasoneble attorneys’ fees and

coats of title evidence.
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22, Relense. Upon pavmle'hlt NILQ‘HEGE&LQII!AJWW Qr@nﬁe&r shall release thf; Secunty

Instrument to Borrower, Borrower shall pay any recordation costs. Lendsr mey chargs Borrower a fee for raleasing
this Security Instrument, but only if the fee I8 paid to & third party for services rendered and the charging of the fae
is pormittad under applicable law,

23, Walver of Homestead, Borrowsr walves all tight of homeatead exemption in the Property,

24, Riders to this Security instrument, If one or morae riders are sxacuted by Borrower and racorded together
with this Security instrumant, the covenants and agreements of each such rider shall be incorporated into and ghall
amend and supplement the covenants and agreemants of this Securlty Instrument as if the rider{s) were a part of
this Security Instrument. [Check applicabls lina{s))

X __ Adjustable Rate Rider X __ Condominium Rider 1-4 Family Rider

Gradusted Paymant Rider Plannad Unit Devalapment Rider Biwaekly Payment Rider

Balloon Rider Rate Improvemeant Rider Sacond Home Ridar
Othar(s) [specify]

—————

re——
————

BY SIGNING BZL.OW, Borrowsr asccapts and agrees to the terms and covenants containad in this Securlty,
Instrument and ir. & rider(s} exacuted by Borrower and recorded with It,

Witnesses:

(Saal]
-Borrower

s’ 4 ety t A A a -} - ot
Gl 22 Rt i COEBLL.  (Seal
MEGA} MAUREEN COOPER 4 -Borrowar

(Saal)
--Borrowaer

(Saal)
~Barrower

{Space Balow This Line For Acknowledgyiwzit

State of fiinais, Q,OO C County s
L g Lt clihay d‘- , 8 Notary Public In and for,

said 'county and state, do hereby certify that Timothy Cooper and Megan Msureen looper, Husband and Wife

personally known to me to be the same persan{s} whose name(s) subscribed to the forageing instrument, sppeared

befora me this day In person, and acknowledged that they

signed and dellvared the eaid Instrument as  their frea and voluntary act, sor the uses and
\y burposes therein sat forth,

R CON s
Given under my hand artd pffigial 584 [,m*"’zsm day of  JANUARY , 1995

.. . , b " Hemm e C"!‘.Eﬂ "
- . . Lo iy Pl Sta mole 3 % W
My Commission expires!s iiua: s g °‘f nets \.Mg(l/\ﬂ

B VU Notary Public

@ This Instrument was prapered by:
© KEVIN J YOUNG
g} 2600 § HIGHLAND STE 250
Suite ¢4
LOMBARD, iL 60148

Form 3014 8/80 (page 6 of 6 pages)




UNOFFICIAL COPY

Original

CONDOMINIUM RIDER |
Loan No.: 1-847148:0

THIS CONCOMMIUM RIDER iy made this 28th day of January, 1808 and is
incorporatad into ard ehall be deomed to amend and supplement the Mortpage, Doed of Trust or
Security Deed (the "Szcurlly Instrumenmt”} of the sama date given by tho underaigned (tha
"Borrower"} to secura Bor'swer's Note 1o _

QREAT WESTERN MORTGAGE 0:..'PORATION, A DELAWARE CORPORATION

{the "Lender"} of the same date anz cavering the Property doscribed in the Securlty Instrumant and
located at: .
118 BROADWALK CIRCLE G-E
ELK GROVE VILLAGE, L 60007

(P aperty Addross) :
The Property includes a unit In, topathar with 7 undivided interast In the comman elaments of, 8

cendominium project known as: v
_ B8OARDWALK COAD OMINIUM
(Name of Condordnium Project)

{the "Condomintum Project*). )t the owners’ assoclutiun of othar entity which acts for the

Condominium Project (the "Ownera' Assoclation”) holds e to property far the bonefit or usa of its
members or shareholders, the Praperty alse inclutes Borrowsi s interest in the Qwnars’ Assoslation
and the uses, procesds and banalits of Borrawer's intereat,

CONDGMINIUM COVENANMTS, In addition to the covenunis and agraemants. mago In the
Security instrument, Borrower and Lender further covenant and agree 3 follows:

A. Condominium Qbligations. Borrowar shall perform oll of Borrzwer’s obligetions under the
Condominlum FProject's Constituent Documents, The "Constituent ” Jocuments” are the: {i)
Declaration or any other document which creates the Condeminium Project: \li, by-laws; (ifl) code of
reguiations; and {iv} other equivalent documents, Borrower shall promptly pay, when due, all dues
and assessmeants imposed pursuant to the Constituent Documents,

B. Hazard insurance. So long &s the Owners' Association maintaing, with a geas-ally accepted
Insurance carrier, a "master” or "bianket" policy on the Condominium Projact whic!i 's satisfactory,
to Lender and which provides insurence coverage in the emounts, lor the periods, and snainst the
h;zards Lendar requires, Including fire and hazards included within tha term "extended ccverage,”
then:

l) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of
ong-twelfth of the yesrly premium instalimants for hazard insurance on the Property; and

(i} Barrowesr's cbligation under Uniform Covanant 6 to maintain hazerd Insurance coverage on
the Property is deemed satistied to the extent that the required coverage is provided by the Owners’
Assaocliation policy.

Borrower shall give Lender prompt notlca of any lapss in required hazerd insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singin Family-Fannie Mas/Fraddio Mac UNIFORM INSTRUMENT  Form 3140 9/00 (page 1 of 2 pages)
GFOT4R0E (R12/94)
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In the event of a distribution of hazard insurance praceeds in Heu of restoration or repalr
following & loss to tha Property, whether to tha unit or to common clamants, any proceeds
payable 1o Borrower ara horeby essigned and shall ba paid to Lender for application to the suma
secured by the Sacurity Instrumaent, with any excess paid to Borrowaer,

C. Public Liability Insurance, Barrower shall take such actions as may be ressonabla to insure
that the Owners’ Association maintaing & public Hability insurance policy accaptabie in form,
amount, and axtont of covarage to Lender,

D, Condemnation. The procseds of any award or cleim for damagas, diract of consequential,
puyabie to Borrowar [n connection with any condemnation or othar taking of all or any part of the
Proporty, whather of the unit or of tha common elaments, or for any convayance in lieu of
condeamnatiaun, are hereby assignad and shajl be paid to Lender. Such procesda ahall be applied by
Lender to the s::ms securad by the Security Instrument as pravidad in Uniform Covenant 10,

E. Lends¢'r Frior Consent. Borrower shall not, axcept after notice to Lender and with Lender's
prior written conzeét, sither partition or subdivide tha Proparty or consent to:

{1} the abangorinant or termination of the Condominium Project, except for abandonmant or
termination required hy !2w In the casa of aubstantial destruction by fire or other casuaity or In the
case of n teking by conde:nnation or aminant domain;

() any amandment tc zay proviaion of the Constituent Documants if the provision is far the
oxpross benelit of Lander;

{ith rermination of professicre’ managsmsnt and essumption of self-managemant of tha Owners’
Aesoclation; or

{lvl eny action whish would hae the sifect of rendering the public liability ingurance coverage
maintelned by tha Ownars’ Associatior ur.acceptable to Lender,

F. Remadies, If Borrowsr doss not Jav condominium duas and assassments when due, then
Lender may pay them, Any amounts disouiasd by Lender under this paragraph F shall bacoms
additlonal debt of Borrower sscured by the Secu:iiy: Instrumant. Unlsss Borrower and Lender agree
ta other tarms of paymaent, thess smounts shal. bear Intarast {rom the date of disbursemeant at the
Note rate and shall bo payable, with interast, upon notles from Lendar to Borrowsr requesting
payment,

BY SIGNING BELOW, Borrowar accepts and agrees to the termra and provislons cantalned In this
Condominium Rider,

Ctily SRR O A NE
Saall =7 e T (0L )
EGAN MAUREEN COOPER _

4

{Seal) {Swal}

{Senl}

{page 2 of 2 pages}
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Loan No.: 1:347146-0 | ADJUSTABLE RATE RIDER
ARM G-3 TIERED CAP

THIS ADJUSTABLE PATE RIDER dated . January 28, 1998  changes and addu to the Mortgage,
Deed of Trust, or Sarurity Deed {the "Sacurity Instrumont") | signed this day, The -Security

Ingtrumant securos my Nate {ths "Note") to
GREAT WESTERN MORTZAGE CORFORATION, A DELAWARE CORPORATION

(the "Landar"), also signed this day, ind covers my property as described In the Sacurity Iniirument

and located ai:
118 BROADWALK IPSLE G-B, ELK GROVE VILLAGE, IL 60007
{Pezperty Addreas) L
ATTENTION: THE NOTE CONTAINS FRLV(SIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS TME MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THe FOTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my acheduted monthly Instalimant coid-be less then tho amount raquirad to pay the
Interest duse after a rate adjustment for that instalimoat pariod. If so, the Note Molder will subtract
the amount of my scheduled monthly Instalimant from <hz =mournit of interast that | owe for that
manth and will add the difference to the cutstanding pringiar. balnnce of my lpan, Thin ecourrence
I8 known as nagative amortization, This unpaid interest Is cclied "daforred Interest.” Under tha Note,
| must pay Interost on the amount added to the principal balancs at tho same rate of Interest | am
required to pay on the outatanding lonn balance sach month,

ALL TERMS AND CONDITIONS CONTINUED ON THd RACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
(Pleast sign your nema exactly as it appeors below.) \

BY SIGNING BELOW, | accept and agroo to the torms and covenants in this Adjustable Fate Rider,

L . o~ . wet
(Seat) '; MU AW ALK (Soal)

{Senl} {Seal)

{Seal) (Soal)

fLaum0d mime (Space Balow This Line for Acknowiadoment)
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INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments as follows:

Initlal Interast Rate: 4.400% First Interast Rate Adjustmant Date: May 1, 1995
Initial Monthly instaliment: 8166,26 Instaliment Dua Date: 1st

First Instalimant Due Date: March 1, 1996

Firat Instaliment Adjustment Date: March 1, 1996

Maturity Date: February 1, 2028 Maximum Rate Limitations*:
Minimum Aat*: 4.400% Tier 1 8.250%

Rats Differeri!: 2,500 Tler 2; 8.960%

Tler 3 - Lifatime Ma 11,
*Tho Minimum Aate Piid Maximum Rate Limitations are subjact to adjustment as pntwidad n Jcrz?i‘élrw 1 tol? 760%

1. METHOD OF CUMPUITING INTEREST RATE ADJUSTMENTS,
{a) Adjustment Datzs. The Interest rate | will pay will be adjusted on the First Interest Rate
%dluut;?ent Date (shawn on the front of this Rider) and on every Instaliment Due Dete
theraaiter, toy
{b} The Index. Beginning vi*:: the First Interast Rata Adjustment Date, my interast rate wiill ba
basad on an Index, Tha "lidey" 11 the monthly weighted average cost of savinga, barrowings,
and advances publishad from time to time by the Faderal Home Loan Bank of San Franclaco
{called the "Bank™), 1t the: Index 's 1o longer publighed during the tarm of tha Note, or It Note
Holder, in its sole discretion, finds inat_the Index no longer represents the current monthly
waightsd avarage cost of uvlnPa. beimwings and advances by the Bank avallable to Arlzona,
Califarnla and Nevada savings Institutions of a type that were eligible to be members of the
Bank on August. 8, 1888, then the Nota Foldir may salsct an alternata index to oaloulats the
interest rate, and that altarnate Index shall ba-tha "Indax." If the alternate index salactad by the
Note Halder is no longer publishad durln? the turm of the Note, the Note Hoider may choose
another nitsrnate index to caloulate the intarsat rz(». Each published updata of the Indax Is
called the "Current index." ,
(c) Catoulation of Adjustment. Tha Nata Rolder wiil deisrmine each adjusted interost rate by
addlng the Rete Differantial (shown on the front of this Ridar} to tha most recontly publishad
currant Index, Tho sum al the Current Index and the Rate Dif'erential s the interest rate that
will apply to my loan until the next month's interest rate adjusmant,
he Note Holder may chooss not to increase my Interce? rate sven if an Incruase (s

permitted because of an Incresse in the Current index, The Note Fioiser is not required to give
me advance notice of Interest rate adjustments,
{d] Limits on Interest Rate Adjustmaents, The interost rate | am raquired to pay during the term
of this loan will not be less than tha Minimum Rate nor more then the Maimum Rate Limitationa
(shown on the front of this Riderl, unless the property securing this loan is solrl and the oan s
assumed. Sale of the property snd assumption of my loan requira the Nots Hzidar's consent,
Until the  36th _ Instaliment Dua Date my intarest rate may not he adjustad t~ rore thai the
Tier 1 Maximum Rate shown on Page One. Beginning on tha 36th  instalimant Cue Data until
the 72nd Instaiiment Dus Date my interaat rata may not ba adjusted to more thar tha Tier 2
Maximum Rate shown on Page One, Baginning on the  72nd  Installment Due Daia and tor
the remainder of the loan tarm my intersst rate may not be adjustad to mora then the Tier 3 -
Lifetime Maximum Rate shown on Page One,
(o) Limits on Interest Rata Adjustments upon Assumption, The Minimum Rate and Maximum
Rats Limitations shown on Pege One shall apply unisss my property Is sold and the ioan is
assumad, If my property ls sold and my loen ls assumad, the Note Holdar may adjust the
Minimum Rete snd one or mora of the Maximum Rate Limitations not more than two (2}
Bsrcnntago oints above or below the Minirnum Rats and Maximum Rate Limitations shown on

age One, The Note Holder may Incraass or decreage the Minimum Rate and the Maximum Rate
Limitations each time the property is sold and the loan |s aasumasd. The Note Holder, howevat,
may choose not to adjust the Minimum Rate or Maximum Rats Limitations sech tima the
Rﬂroparw is sold and the loan is assumed, The Note Holder's choice whether to adjust the

Inimum Rate ot Maximum Rate Limitations will bs mada at the time the Note Holder conaents
to the sale and assumption,
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2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Adjustment Dates. My monthly Instaliment will be adjusted on the First Insialiment
Adjustment Date {shown on the front of this Rider) snd annually theresfter, The date the
Instaliment will be adjustad s cailed the "Instalimant Adjustment Date”,
{b) Caiculation of Adjustments. The new Instailment will be calculated approximately 60 days
prior to the Instalimant Adjustment Date by using the interest rate which s then in effect and
the loen balance which would bo owing on the Instaliment Adjustment Date it all regularly
schaduled Instaliments are made. The new installment will be an smount which would be
sufficient to repay the loan baiance used In the calculation over the ramaining term of the loan
nt the Intarest rate used in the calculation, in substantially equal payments.
{c) Limitation on Adjustments o the Manthly Instaliment, The incresses and decrogses which
oceur tu the monthlr installment on the Installment Adjustment Date will not exceed 7 1/2% of
the previors monthly instaliment except on the fifth (6th} snniversary of the First
instaliment Due Date, and on each fifth (Bth) anniversarr durlnbp the remaining term of the loan,
On the #%th (6th) anniversery, and each fifth (bthl anniversary fallowing, the
increases or decreasas to the monthly instaliment may exceed 7 1/2% of the previous
instaliment amount If the calculation of instaliment adjustment describad in Section 2(b) would
ragult in a greater sujustment.

ADDITIONAL COVENANTS . “in addition to the covenants and agreemenis made in the Ssacurlty
Instrument, Barrowar and Lantsr further covenant and agrae as foliows:

A. TRANSFER OF THE PROPEP (Y OR OF A BENEFICIAL INTEREST (N BORROWER

Paragraph 17 of the Security Instrument is amsended to read as follows:

{The Note Holder is callad the "landar;” | am ceiled the "Barrower.")

17, LENDER'S CONSENT RECWUIR::D. Lendar mar declare aff sums securad hereby immaediatoly
due and payable within 30 days aftar 3ush decieration except as expressly limlted by law, if
Borrower without Lender’s prior writter =onsent; {a} sells, conveys, caniracts to uell, alienates
or furthar encumbers all or any part of tte pranerty; of {b) leasas all of any part of tha property
for a term, togather with all exercisable options, of § yaears or more; or (c) leases all or any part
of the praperty and, in aonnection with such-lesse, grants the lessee an option to purchase ali
or any part of the property; or (d) suffers the titie or any Interast in the property to be divested,
whether voluntarlly or Invaluntarily; or {e) changas ot permits to be changed the character or
use of the property; ar (f} Is & partnarship and bhy of the general partnera’ interests in the
parinership are transforrad or assigned whather vcwntarlly or invaluntarlly; of (g} ls &
cotparation with fewer than 100 stockholders at ihu date of execution of thia Security
{1nzatrumatr1\t anlddmore than 10% of its capital stock is sold,iransferrad or assipned during &

-month period,

B. FUNDS FOR TAXES AND INSURANCE

The third sentence In the sesond patagraph of Uniform Covenant % ol the Security Instrument

is amended to read as follows: Lender may not charge for holding ard applying the Funds,
anat;z{n the account or verifying the escraw iterns, unless Lender pays Borrower Interest on
the Funds and applicable lew permits Lender to make such a chorge, providad, howsver, that
Lender may impose upon Borrower at closing a fee to compensata & third par'y who shall bo
rasponsible for the monitoring wnd payment of real estats taxes withour tharsby bacoming
obligated to pay Borrowor intergst on the Funds,

£. OCCUPANCY AGREEMENT ,
it Borrower was required to executa an Occupancy Agreemant as a condition for optsiring the
loan secured br this Security Instrumant, the tarms of the Oceupancy Agresment, Ingiuding the
rovisions which make & viclation of its terms an event of dafoult under this Security
nstrument, are Incorporated herein by this reference.

3
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GREAT *A'ESTERN {5 LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-647146-0

SCHEDULE "A"

PARCEL 1: UNIT 116-6 TOGETNER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELENMNENTS IN BOARDWALK CONDOMINIUM AS
DELINEATED AND DEFINED IN TH& DECLARATION RECORDED AS
DOCUMENT NUMBER 22633866, IN TdZ NORTHEAST 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGKTSS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN/3OCUMENT NUMBER
21917836,

FERMANENT TAX MUMBER: 08-32-200-017-1096

GFOB4RO5 {R12/34)




UNOFFICIAL COPY




