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THIS MORTGAGE IS DATED UATILARY 27, 1906, between Michae! B. Mala and Collsen M. Mala, husband and
wife, In Joint tenancy, whoae addres” i@ 8560 North Marion Streel, Oak Park, IL 60302 (refarred to below as
“Grantor"); and Hinadale Bank & Trugc Co, whose sddress ls 25 East First Street, Hinadale, il 60321
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grantor morigages, warrants, and conveys to Lender all
o! Grantor's right, title, and Interast in and to the lollowing desacribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, waler righty, walercourses ard iitch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits rriatng to the real property, Including withoul limitation
all minerais, ol, gas, geotherma) and similar matters, locatad in Cook County, State of lilinols (the "Real

Property").
Lot 5§ and the South 7 feet of Lot 4 In Block 1 In Schneiders Subdiviston of the North 18 Rods and
three feet of the South 54 Rods of the South Weat Quarter 2! Y& South West Quarter of Section &,
Township 38 North, Range 13, East of the Third Principal Meridian, .» Cook County, Wiinols, 0

The Resl Property or iis address la commonly known as 550 North Marion s real, Oak Park, IL 60302, Thg
Real Property tax identification number ig 16-06-318-014, o
}

Grantor prasently assigns to Lender all of Grantor’s right, titls, and interest in and to all iear.es of the Property ancﬁ
all Rents from the Property. [n addition, Grantor grants to Lender a Unitorm Commerclar Cuc’s securlty intarest i
the Pergonal Praperty and Rents. @

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortiaye. Terms notl
otherwise defined [n this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means Michael 8, Maia and Collesn M. Maia. The Grantor is the morngagor
under this Martgage.

Guerantor. The word "Guaramor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cennaction with the Indebtedness. N

improvements, The word “improvements” means and includes without limitation ail existing and future - .
improvemenits, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions, .
replacements and other construction on the Real Property. %

Iindebtedness. The word "Indnbtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ot Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Intsrest on such amounts as provided In
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this Morigage. Al no time shall the principal amount of Indebtedness securcd by the Mortgage, not
Including sums advanced to protect the security of the Morigage, axceed $268,800.00,

Lender, The word "Lender" maang Hinsdale Bank & Trust Ca., its successors and assigns. The Lander lg the
miortgagse under this Mortgage.

Mortgage, The word "Mongage” maans this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Properly and Rents,

Note, Tha word "Note" means the promissory note or credit agreemant cdated January 27, 1985, in the
original principal amount of $134,400.00 from Grantor to Lender, together with all renewals of, axtensions of,
rodifications of, refinancings of, consolidations of, and substitutions for the promiesory note or agraement,
The interest rate on the Nate Is a variable interest rate based upon an index. Tha index currently I 7.020%
per unnum.< Payments on the Note are to be made In accordance with the following payment schodule: 12
sonsecutive maathly principal and interest payments of $1,087.33 each, beginning March 1, 1985, with interest
calculated on tha urnald principal balances at an interest rate of 8.750% par annum; 107 consecutive monthly
principal and intess: wayments in the Initial amount of $1,135,10 each, beginning March 1, 1896, with interast
calculated un the unpaia rrincipal balances at an interest rate of 2.750 parcentage pointe over the Index
described abaove; and 1 priaripal and interest payment In the Initial amount of $122,768.74 on February 1,
2005, with interest calculated i the unpald principal balances at an interest rate of 2.750 percantage points
over the Index described above. inis eslimated final payment is based on the assumption that all payments
will be marie exaclly as scheduted a1d that the Index does not change: the actua! final payment wil be for all
principal and accrued interest not ynt raic, together with any other unpaid amounts under this Mortgage.
the (ndex Increases. the payments tied to tha index, and therefore the total amount sacured hereunder, will
increage. Any variable interest rate tied tu the Index shall he calculated as of, and shall bagin on, the
commencement date [ndicated for the applicable oayinent stream, Notwithatanding the foregoing, the varlable
intgrest rate or rates provided for In this Mortgage shill he subject to the foliowing minimum and maximum
rates, NOTICE: Under no clrcumutances shall the irterest rale on this Mortgage be lass than 8.000% per
annum of mare than {excep! for any higher default rate encwr. below) the (esser of 12,780% per annum or the
m%ggg_rratg Tgllowed by applicable law. NOTICE TO GH/NTOR: THE NOTE CONTAINS A VARIABLE

Personal Property. The words "Personal Property” mean all cauioment, fixtures, &nd other anlcle% of
ersonal property now or nereaf‘er owned bx Srantor. and now or nerepfler attached ar m’ied {0 the Real
roperty; together with all acceaslons, parts, and additions (o, all replacqrents of, and ail subatitutions for, an
of auch pre y, and together with &all gr eeds (including without limisien all insurance procesds an
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means callgctively the Real Property and the Personal Properly.

Rea! Property. The words "Real Property” mean the property, interestsa and righte c'3acribed above In the
"Grant of Mortgage" saction,

Related Documents. The words "Related Documants” mean and Include without firiltat'on alt promissory
notes, credit agreements, loan agraements, environmental agreements, guaranties, scclly agreementd,
mortgages, deads of trust, and ail other instrumants, sgreements and dacumants, whatne: viow or hereafter
axisting, executed in cannaction with the indebladness.

Rents. The word "Renis" means &ll present and future ronis, revenues, incoma, issues, royalties, protits, and
other banefits derived Irom the Property.

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., ExcePt a8 otherwise provided In this Mortgags, Gran‘or ahall pay to Lender afl
amounts secured by this Mortgage as they become dus, and shall strictly perform ali of Grantor's obligations
undcer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and uee of
the Property shall be governied by the following provisions:

Possession and Use, Untll in delautt, Grantor may remain in possesslon and control of and operate and
manage the Property and collect the Rents irom the Froperty,

Duty to Maintain. Granitor shall mainiain the Property In tenantable condition and promptly parform all repairs,
replacements, and maintenance necessaary to preserve its value,

G333s6
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Hazerdous Subatances, The terms "hazardous waste," "hazardous substance," "disposal,” "release," and

“threatened release,” as used in this Mortgage, shall have the same meanings as ae{ forth in the
Comprehensive Enviranmental F!es?onse, Compensation, and Li ma; Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq, C‘CERCLA"). he Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
90499 (“SAﬁA") the Hazardous Materiale Transportation Act, 49 U.8.C. Saclion 1801, et seq., the Resource
Conservation and Racovery Act, 46 U.S.C. Saction 6901, et sa%. ar other applicable state or Federal laws,
rules, or regulations adopted pursuant {0 any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall alsa include, without limitation, petrolsum and petroleum by=products or any fraction thereot
and asbastos. Grantor represants and warrants to Lender that: (&) During the period of Grantor's ownarship
of the Property, there has been np use, generation, manutacture, storage, treatment, disposal, release or
thraatenad releass of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor hoa no knawledge of, or reason to belleve that there has been, excegt as previously disclosaed to an
acknowledged by Lender in writing, {) any use, generation, manufacture, storage, tréatment, dispoaal,
raloase, ot threatened release of any hazardous wasta or substance by any prior owners or occup%;“s of the
Property or (il) any actual or threatened iitigatlon or claims of any kind by any peragn relating to such matters;
an ic) Exce.* as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tanant, corirarior, agent of other authorized user of the Praperty shall use, genarate, manufacture, atars,
treat, dispose o1 -or reiease any hazardous waste or substance on, under, or about the hraperty and sﬂ) any
such activity shral B8 conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, ircluding withaut limiation those laws, regulations, and ardinances described above. Grantor
authorizes Lender a=J-'s agents to enter upon the Property to make such inapections and tests, at Grantor's
expense, as Lender inay deem appropriate to detarmine compliance of the Property with this section of the
Mortgage. Any Inspection. or tesls made by Lender shall be for Lendar's purposes only and shail not be
canstrued 10 create any resronsibility or Hability on the part of Lender to Grantor or to any other person. The
representations and warranies conlained hersin are based on Grantor's due diligence in Inveatifatlnq the
Property for hazardous waste. (Grartor hareb% (a) releases and waivas any future claims against Lender for
indemnity ar contribution In tha svart Grantor becomas liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and nold narmlass Lender against any and all claims, loseas, iabliities, damages
penaities, and expenses which Lencar may directly or indlrectly sustaln or suffer resulting trom a bieac of
*hig gection of the Martgaga or as a cJniequence of any use, generation, manufacture, storage, dispasal
rgiease of threatened release occurring 57ni to Grantor's ownership or interest In the Praoperly, wnether or not
the same was or should have been knowr (o Grantor, The provisions of this section of the Martgage
including the obli%auon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
1econveyance of the lien of this Mongage and shatl not be affected by Lender’s acquisition ot any interast in
the Property, whather by forectosure or atharwise.

Mulsance, Waste, Grantor shall not cause, conduct or rarmit any nuisance nor commit, permit, or aulfer any
stripping of or wasta on or to the Proparty or any portica £ the Property, Without limiting the ?eneramy of the
foregoing, Grantor will not ramove, of Eram 10 any otasr ety the right to removs, any timber, minerais
(incitding oft and gas), soil, gravel or rock products without (na nor written consent ot Lender,

Ramoval of Improvements. Grantor shall not demoilsh or reisiove any improvements from the Real Property
withaut the prior written consent of Lendar. Ag a condition to the ren oval of any Impravements, Lender mag
require Grantor to maks arrangemants satisfactary to Lentet ' replace such Improvements wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lsnder and ils agents and reprasentatives me;‘_s»:nter upgn the Real Proparty at al!
reasonable times to attend to Lender's interasts and o ingpact the Frapedy tar purposes of Grantor's
compliance with the terms and conditiona of this Mortgage.

Cemplisnce with Governmental Requirements. Grantor shall promptly comply witii 2ll 1aws, ordinances, and
regulations, now or heraafter in affact, of all governmental authorities applicable to the Jss or cﬁ:cupancy ?f the
Property. Qrantor may contest In good falth any such law, ordinance, or regulation #:wwithhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has nogﬂed Lanuear In wriling prior to
doing so and 90 iong &s, in Lender's uale opirion, Lenders interests in the Proparty are not jeopardized,
Lendar may require Grantor to post adequale sacutlty or & surety bond, reasonably satisiar\y 10 Lender, 10
protect Lender's interast.

Duty to Praotect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acls get forth above in this seclion, which from ihe character and use ol the
Property are reasonably necessary to protact and prassrve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at Its option, daclare immediately due and payable all
sUms secured by this Mortgage upon tha sah or transfer, without the Lander’s prior written cansent, of alt or any
part of the Rea! Proparty, ar any interest in the Real Property. A “sale or transfer” means the conveyance of Real (»
Proparty or any right, titte or interest therein; whether legal, banaficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasahald ‘?,
Interast with a term greatar than three (3) years, lease-option contract, or by sale, assignmant, or transfer of any
baneficlal interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance
of Real Property interest. If any Qrantor I8 & corporation, partnership or limited llablity company, lranafer aise
includes any change tn aviuarship of mora than twenly=five parcant (25%) of the voting stock, partnership interesis
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exarclsed
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by Lender If such exerclse is prohibited by tederal iaw or by lllinols law.

%Jr(tlsgg QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ge.

Payment. Gruntor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accm‘mt of th%alg'openv.
and shall pay when due all claims for work done on or for services rénderad or material furnished to the
Proparty. Grantor shall malntain the Property {ree of all llens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the Ilen of taxes and assessments not dus, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asssssment, or claim in connaction with ? good
falth dispute over the obligation to pity, 80 long as Lendet's Intarest in the #roperty i8 not Aeo ardized. If ailen
arises or Is flled as & resylt of nonpayment, Grantor shall within fitteen (15) days ager the lien arlasﬁ or, It

llen is filed, within fiteen (15) days uiter Grantor has notice of the filing, secure the discharge ot tha llen, or i
requested bv-Lender, deposit with Lender cash or & sufficlent corporate surety bhond or other sacurity
satisfactory o l.ender In an amount sufficient to discharge the lien é)lus am( costs and attornays’ feas or other
charges that could accrue as a result of a laraclosure or sale under the lien. In any contest, Grantor shall
defend itsell unz \.ender and shall satisty any adverse judgment before enforcemant against the Property.
gfroagatga | :g:ll naris- Lender as an additional obligee unger any surely bond furnished In the contest

Evidence of Payment. Zisntor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and snall authorize the appropriate governmental official to deliver to Lender at any time
& written statement of the t@+c3 and assessments against the Property.

Notice of Conatruction. Granor shill notify Lender at isast fiteen (15) dfiya before an[y ,w?rk Is commaenced,
any services are furnished, or 4y iaterials are supﬁlled to the Property, if any mechanic’s llen, materiaimen’s
lien, or other ian could be asseried 7 account of the work, services, or matérials. Qrantor will upon request
of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor can and will pay the cost
of such improvements.

aRRPERTY DAMAGE INSURANCE. The loilowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantr shall pracurs and malntaln policles of fire insurance with standard
extended coverage endorsements on a replecement basis for the full Insurable vailua covaring all
Improvements on the Real Propsrty In an amount sutiiciant to avoid application of any coinsurance clause, and
with a standard mortgages clause'in favor of Lender. Folicles shall be written bf{ such insurance companies
and in such form as may be reasonébly acce'ptable to Lander. Grantor shall deliver to Lander certificates of
coverage from each insurer contalning a stipulation that cuvarrge will not be cancelled or diminighed without a
minimum of ten {10) days' prlor writien notice to Lender ard not containing any disclaimer of the lnsurehr 8
liability for fallure 1o ?_ive such notice. Each Insurance policy «iso shall include an endorsement providing that
coverage in favor of Lender will not he impalred In any way by ary act, omission or defaull of Grantor or any
other person. Should the Real Property at any time become (ocasd " an area designated by the Director of
the Federal Emer&enc Management Agency as a agaclai flood hawzr.o) area, Grantor agrees to obtain and
maintaln Federal Flood Insurance, to the extent such Insurance is requived by Lender and s or becomes
available, for the term of the loan ancl for the full unpaid principal balance £<thefoan, or the maximum limit of
coverage that Is available, whichever is less.

Application of Proceeds. Grantor shall promJnly nomy Lender of any loss or dsmana {0 the Pl;RPe y. Lender
may make proofl of loss If Grantor lalls to do so within fiteen (15) days of the cavualty. Whether or not
Lender's securlty is impaired, Lencer may, at Its electlon, apply the Proceec.‘s 0 ihe reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and regea 0f the Property, |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or r?pnece the damaged or
destrayed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactrry proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repsr ¢ restoration if
Grantor is not in default hereunder. Any rEm:r:eecls which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the rapair or restoration of the Property shall be used first 1o
pay any amount owg(llg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
‘ any, shall be applled to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the indebtedness, such proceeds shall be paid to Grantor, ﬁ

Unexpired Insurance at Sale. Any unexpired Insurance shall Inure to the benefit of, and pase to, the
purchaser of the Property covered by this Mortgage at ang trustes's sale or other sale held under thern
provigions af this Mortgags, or &l any (oreclosure saie of such Property, "

TAX AND INSURANCE RESERVES.,  Grantar agrees to establish a reserve account to be retained from the I-oansg
procerds m such amount deemed to be sufficlent by Lender and shall pay maonthly into that reserve account anty
aimount equivalent to 1/12 of the annual ral estate taxes and insurance pramiums, as estimated by Lendar, 8o as

to provide sufficient funds for the payment of each year's taxes and insurance premlums ong month prior to the

date the taxes and insurance premiums bacome delinquent. Grantor shall further pay a monthlg ro-rata ahé\re of
all assessments and other charges which may accrue against the Propserty, It the amount 80 astimated and paid
shall prove to be Insufficient to pay such taxes, Ingurance premlums, assessments ﬂnd other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-lree reserve

account with Lender, pravided that If this Mortgage s exacuted in cannection with the granting of a mortgage on a
gllggle-ramay owner-occupled residential property, Grantor, in Heu of establishing such reserve agcount, may

ge an Interest-bearing savings account with' Lender to secure the payment of estimated taxes, Insurance
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|remiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledys)
account 1o pay such items, and Lendar shall not be required to determine the validity or accuracy of an t?m
lxefore paying It. Nothin In the Mortgage shall be construed as rec‘uir ng Lender to advance othar monies for
auch purposes, and Lender shall not Incur any liabllity l%r a i mag Fo or omi to do vflt eapact to th
reserve account. All amounts In the reserve account are hare rpl 6d 10 further sscure the Indebtedness, an
l.ender Is hereby authorized to withdraw and apply such amounis on the Indebtednass upon the occurrance of an
avenl of default as deacribed belaw.

IEXPENDITURES BY LENDER, If Gruntor fails to com?l with any provislon of thig Mongage, or if any action or
woceeding 8 commenced that would mai‘aflally alfect Leander's intersats In the Prope X' Lender on rantcyl
Jehalf may, but shall not be required to, 1ake any actlon that Lender desms appropriate. An amoun‘ hat Lender
i3xpends [n 8o doing will bear intarest &l the rate charged under the Note lrom the date incurred or pald by Lgndc
1o the date of repaymant by Grantor. All such expensges, al Lender's option, will (&) be payable onh demand, (b
e added to the balance of the Note and be aap ortioned among and be pay l?le with an ‘nltallment plx ants 10
lecome due durlngell gr (1) the term of any applicable inaurance policy or (i) the remaining term of the Nate, or
Ic) be lraated as # valloon payment which will be due and Fayab! &t the Note's ma \Jflt o T lg Mortgage aleo will
necyre payment ¢! these amounts, Tha rights provided for in this paragraph sha R In addition to any other
:‘,‘EL‘.‘P ar any remed’as to which Lender ma? be entitled on account of the default, Any such action by Lender
had

not be construed n8 curing the defaull 8o as to bar Lender from any remedy that it otherwlss would have

i&l:&gegm; DEFENSE Of T'TLE. The following provisions relating to ownership of the Proparty are a part of this

THle. Grantor warrants th1;' {a) Grantor holds good and marketable I}tle o recor& 10 éhe Pro 3n: lrn Ieu
simpla. free and clear of ali-iens and encumbrances othar than those gel forth In the Real Proparty de crcFl on
or In any title Inaurance palicy, taie reoont, or fingl tile oFInlon issued in favor of, and accepied by, Lender in
connaction with this Mortgage, anu.(b) Grantor has the lull right, powar, and aut

this Mortgage to Lender.

Defense of Tille. Subject to the axception. n the paragraph ahove, Grantor warrants and will foraver defend
tha tile to the Propenr against the lawiul claims of A geraons. in the event any act!an or pr cs‘edlng 8
commenced that questions Grantor's title or tha.interest of Lender under this Mortgage, Grantor shall defend
tha actlon at Grantor's expense. Grantor muv 23 the nominal arw In such proceeding, but Lender shall be
entitled to participate In the proceeding and 10 08 roaresented In the procesding by counsel of Lender's own
choice, and Grantor will ?ellver. or cause to be deiverad, 10 Lender such Instruments as Lendar may raquast
{rom time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Pruparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations 6iyrvarnmental authorties,

(ZONDEMNATION. The following provisions relating to condemnatlan of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Propert s condemned by sminent domain proceedinge
or by any Proceedlng or purchase in lieu of condgmnation, Lender may at its @lection require that all or an

ortion of the net proceeds of the award be applied to tha Indebiadnzae or the repair or restoration of th

roperty. The net progeeds of the award shall mean the awa.n;d a'ar payment of all reasonable coats,
axpenses, and atorneys’ fees incurred by Lander in connection with the curdemnation,

Proceedings. Il any proceeding In condemnation I8 lled, Grantor shall chqptiy notity Lender in writing. and
Grantor shall promptly take such steps as may be necessary lo delend the tction and obtain the award,
Grantor may be the nominal party In such proceeding, but Lender shall be-anthieg to artlclﬁme In the
proceeding and to be represented in the proceeding by counsel of its own cholce, ana Grantor will deliver or
8:?:?:! ggu%g dallvered to Lender such instruments as may be requestad by it from timz 0 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘aliawing provialons
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute sucn documents in
addglon t0 this Mortaaga and taxe whatever other action is re%ueated bz Lender 1o perlect and continue
Lander's llen on the Real Property. Grantor ghall raimburse Lender for all taxes, as described below, together
with all expenses Incurred In recording, perfacting or continuing this Mortgage, including without limitation all
taxes, faes, documentary stamps, and othar charges for racording or reglstering thls Mortgage.

Taxes. The following shalt constitute taxes to which this section applles: (a) a spacific tax upon this typs of
Monga&e or upon all or any par of the Indebtadness sacurad by this Mortgage; (b) a specific tax on Grantor
rantor is authorized or rec|uired to deduct from payments on the Indebledness secured by this type of
Mon?age chargeable against the Lendsr or the holder of the Note; an g)

he Indebledness or on payments of principal and Interest made by

horlty to axecule A delver

whic
Mortgage; (c) a tax on this type 0
a specillc tax on all or any portion of
Grantor,

Subsequent Taxes., If any tax to which this sectlon_applies Is enacted subsequent to the data of this
Mortgage, this event shall have the same effect as an Event_of Default (as defined below}. and Lender may
exercise any or all of Its avallable remedles for an Event of Default as provided below unless Grantor either
La} pays the tax before it becomes delinquent, or m) contests the tax as Brovlded above In the Taxaes and
: Ie{\s %action and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a
security agreement are a part of this Martgage.

Securlty Agreement. This instrument shall constitute a sacurm“agreemem 10 ﬁhe extent any of the Proparty
canstitutes Tixtures or other personal proparty, and Lendar shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to time.

Security Intereat. Upon request by Lender, Grantor shall exscute financing statements and take whatever
other action is requested by Lendar to perfect and continue Lendeirs gecurity Interes! in the Renta and
Parsanal Proparty. In addition to racording this Morigage in the real property records, Lander may, at any
tima and without further authorization from Grantor, file executed coumterpans, coples or raproductions of this
Mort‘ga o as a financing statement, Grantor shall raimburse Lender for all expenses Incurred in perlecting or
continuing this aecurity interest, Upop default, Grantor shail assemble the Persgnal Pfopeq In %manner and
at a place reasonably convenient 10 Grantor and Lender and make It available to Lender within threa (3) days
aftar raceipt of written demand from Lander.

Addroases. The mamn? addressas of Grantor (debtor) and Lender (gsecured party), fram which Information
concerning the sacurity Interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Crce), are as stated on the firat page of this Mortgage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-tact are p 08t of this Mortgage.

Further Asaurances. /.any time, and from time to time, upan reﬂuest of Lender, Grantor will make, execute
and deliver, or will cause 4 be made, executed or delivered, to Lender ar to Lander’'s designee, and when
requestad by Lender, causa to be tled, recorded, refiled, or rergcorded, as the case may be, at such timas
and in such offices and 7!aces as lL.ender may deem appropriate. any and all such mortgages, desds of trust,
security deeds, security agreamarts, financing statements, continuation statements, instruments o! fun ?r
assurance, certificates, and othar-aocuments as may. in the sole opinion of Lender, ba necessary or desirabie
in order to sffectuate, compiete, perlact, continue, or Rreserve (a} the obligations of Grar;g)r unﬁ?r the Nots,
this Mortgage. and the Related Documents, and (b) the llens and security intereste created by this Morigage
as first and prior llens on the Propeity whelher now owned of hereafter ac?uged b)(' Grantor, Unless
prohipited by law or agreed to tha contary by Lender In writing, Grantor shall relmburse Lender for aii cods
and expenses incurred in connaclion with tha (natters referred to in this paragraph.

Attorney~in-Fact. 1t Grantor falls to (o any of thz-things refarred to In the praceding paragraph, Lendsr may
do so for and in the name of Grantor and ¢t G.antor's expense, For such purposes, Grantor hereby
Irrevocably appoints Lendar as Gramar's attornsy='ri-fact for the purpose of making, exacuting, aHverlnF.
filing. recording, and doing all other things as may %e naceseary or desirable, in Lender's soi@ apinion, fa
accompiish the matters relerred to In the preceding pa ar,poh,

FULL PERFORMANCE. | Grantor pays all the Indebtedness whe: due, and otharwise performa all the obligations
impased upon Grantor under this Mortgage, Lender shail execu(® and deliver to Grantor ﬂ guitable satisfaction of
thig Mor‘qaqe and sultable statements of termination of any-'rancing statement on flle avidancing Lender's
security [nterest in the Rents and the Personal Pro?er;z. @rantor il oay, if permitted by applicable lgw, an
reasonable termination lee as determined by Lender from time to time. It nowever, payment is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, ¢n 9 Indebledness and “‘\ercauer Lenger
I8 forced to remit the amount of that payment ia) to Qrantor's trustee in banmpfcgf or {o any simiiar person under
any lederal or state bankrupicy law ar law for the rellel of debtors, (b) by reasn2.0l any judgment, decree or order
of any count or administrative body having Jurlsdiction nver Lendar or any of Lender's property, or 10 y rgason of
any seftiement or comprise of any claim made by Lender with fny clalmant (in Fu?.np,wthout {im tamm rantor),
the mdebiadness ghall be considared unpald for the purpose of enforcament of tnis %iutgage and this ort%e
shali continue 10 be effective or shall be rainstaled, as the case may be, Rotwlthamt.ding BNy gancel atlon of | n
Mortgage or 0 any note or other Instrument or apraemant avidancing the Indebieone%s and the rome W
continue to securs the amo§m repald or recovered [0 the same axtent &8 if thal amount navir had been origingll
received by Lender, and Grantor shall be bound Dy any |udgment, decree, order, settiement or compromis
relating to the indebtadness or to this Martijage.

DEFAULT. Each of the follawing, &t the option of Lender, shall constitute an evant of default ("Event of Dafault®)
under this Mortgage:

Default on Indeblednesa. Fallurs of Grantor to make any payment when due on the indebtedness.

Default on Other Paymenln. Fallure of Qrantor within the time required Lw this Monolwe 1o make any
ga;rﬂgnl for taxes or Insurance, or any othar payment necessary to prevent fliing of or to effect dischargs of
n 1

Comptliance Default. Failura to comH:nlY with any other term, obligation, covenant or condition contained in this
Mortgage, tha Note or In any of the Rulited Documents.

False Statements. Any warranty, representation gr statement made or turnishad to Lendar by or on behalt of
Grantor uncier this Mongage, the Note or the Relaled Documants I8 false or misieading In any material
roapact, elthar now or at the time made or furnishad.

Death or Insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefil o creditor1. an% ygo of creditor workout, or the
commencement of any proceeding untler any bankruptcy or insolvency laws Dy or againat Grantor.

Fareciosure, Forfeiture, elc. Commeticemant of loreclo%urs of forf%hure péoceedlngs whather by judicia
proceeding, sell«heip, repossassion or any other method, by any creditor ol Grantor of by any govarnmanta
agency against any of the Property, Howaevar, this subsection ‘shall not Apply In the event of & good faith
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RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Dataull and at an

(Continued)

dispute by Grantor as to the validity or reasonableness of the claim which | the basis of the foreclosure or
torefeiture proceeding, provided that Grantar glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemant between
Grantor and Lender that is not remedied within any grace period providaed thereln, including without limitation
|alr:s.f agreement concerning any indebtadness or otfier obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Anr of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Quarantor dfes or becamas incompetent, or revokes or disputes the validity of, or lfabllity
under, any Guaranty of the Indebteiness,

Insecurity. Lender reasonably deems ltself insecura.
time thereafier,

Lander, a1 its oFﬂon. may exerclse any one or mare of the following rights and remadlss. in addl’(ion to any other

rights or remed

“a Orovided by law:

Accelerate inocbtednesa. Lender shall have the right at Its option without natice to Grantor to declare the
antlr?r elgc{abtsdmss immediately due and payabte, including any prepayment penalty which Grantor would be
requ 0 pay.

UCC Remedies. \ir-raspect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a sacured p#:ty under the Uniform Commercial Cods.

Collect Renta. Lender £'18'i have tha right, without notice to Grantor, to take possession of the Property and
collect the Rents, inclucinz amourts past due and unpald, &nd apply the net proceeds, over and above
Lender's tosis, apainst the Indautecness. (n furtherance of this rl?ht. Lendar may require any tenant or other
user of the Praperty to make payfiunts of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor lrrevocab:{ cesignates Lender as Qrantor's attorney=in=fact to endorse instruments
received in payment thereol in the naine of Grantar and ta negotiate the same and collact the procesds.

Payments by tenants or other users i3 Lander In responge to Lender's demand ghall satla!?( the obligations for
which the payments are made, whethar oz not any proper grounds for the demand exiyted. Lender may
gxercise its rights under this subparagrapli eihar In person, by agent, or through a receiver,

Mortgages i Passesslon. Lendsr shall havi) the right to be placed as morigagee in possession or to have a
racelver appointed to take posseasion af all or any purt of the Property, with the power to protact and presarve
the Propenyhto operate the Property precadlng taracingura or sale, and to collect the Rents from the Property

and apply 1he proceeds, over and above the ccat of the recelvership, against the lndsbtedness. The
mort?agee in possession or recelvisr may serve wirou bond f permitted by law. Lender'a right o the
apcfo ntment ol a receiver shail ewlst whether or nci ie apparent value of the Properly excesds the
in eFtedness by a substantial amount. Employment by Lerd~: shall not diaguality a person from serving a8 &
recelver,

Judiclal Forsclosure, Lender may ubtain a Judicial decres torac'ysing Grantor's interest In all or any pan of
the Property.

Deficiency Judgment. ! permitted by applicable law, Lender may odtain & ]Iuggment for any deficiency
remaining In the Indebtedness due to Lender aher application of all amaiziine received from the axercise of the
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies provided. i this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wrivas any and all right to
have the property mérshalted. In exerclsing its rights and remedles, Lender shall be 767 in sel! all ar any part
of the Property together or separately, (n one sale or by separate sales. Lendar shall e entitled to bid at any
public sale on all or any portion of the Property.

Natice of Sale, Lender shall give Grantor reasonable notice of the time and place of an? public sale of the

Sersonal Property or of the tims alter which any private saie or other intended digp gition of the Personal

;;ropeity Is J? be ewade». Reasonable notice ahall mean notice glven at least ten (10) days before the tima of
6 sale or disposition.

‘Naiver; Election of Ramedles, A walver by ang party of 8 hreach of & provision of this Morigage shall not
sonstitute a waiver ol or prejudice the party's rights otherwise to demand strict comFliJnce with that provision
ar any aother provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to maks expanditures or take action to perlorm an obligation of Grantgr un 1r this
thortgage atter failure of Grantor to perform shall not affect Lender's right 10 daclars a default and exarclae ite
terned|es under this Martgage.

Attorneys' Fees; Expenses. I Lender Institutes any suft or action to enforce any of the terms of thig
Mortgage, Lender shali be enlillad to racovar such sum as the court may adiudge reasonable as altornays
faes at trial and on any appeal, Whether or nol any court action I8 involved, all reasonable expensas Ingurred
by Lender that In Lendat's aplnion are necessan{ al_any time for the protection of [te interast or the
enforcement of I;e rights shall bacome & gart of the Indabt nea? pt}yame on dsmand and shall bear Inlorert
from the date of axpendiure untll repaid at the rate provided for It tha Note. Expenses covered by this
aragraph include, without limitation, however sub{ect to any limits under applicable law, Lender's attarngye’
nas and Lender's legal expenses whather or not there s a lawsuit, ingluding attorne‘ye fees for bankrupfcy
proceadings (including efforts 10 modify or vacate any automatlic sta{y of in&mm onz appeals an? dpn

anticipated post~judgment collection ggrvices, the cost of seurching recards, obtalning ti e repons (inciudin
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foreclogure repors), surveyors' repors, and appraisal fees, and titie insurance, to the axtent parmitted b
applicable lawP Gre)mtor als% will pa% any cour ggzts. in addition to all other sums prov‘ded by law? Y

NOTICES TO GRANTOR AND OTHER PAIEI’IES. Any notlce under this Mortge\ge. including withopt limitation nr
notice of default and any notice of sale to Grantor, shall B8 In writing, may ba be sent by telsfacsimilie, and shall
be sffective when actually delivered, or when deposited with a naﬂonaiz rTcognizad overnight courler, or, If
malled, shall be deemed effective when epasited in tha Unlted States mall firat clags, registered mﬂll. postage
Prapai?. direrted to the addrasses shawn near the bapinning of this Mortgage. ‘Any any may change its address
or notices under this Martgage by giving formal writtén notica to the other parties, epecifying that the purpose of
the notice s to change the party's address. Al coples of nolices of foraclosure fram the holder of am ?A’ which
has priority over this Mortgage shall be §3nt to Lender's adcdress, as shown negr the baginning of t ongage.
For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current eddress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provieions are a part af this Morigage:

Amendments, This Mortgags, tagethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set lorth In this Mortgtwe. No aiteration of or amendment 10 this

ortgage shall e elective unless ¢iven in writing and signed by the party or parties sought 1o be charged or
bound by the aizration or amendment.

Appiicable Law. 7% Morigage has been dellvered lo Lender and accepled by Lender in the Stale of
Minols, This Moiipzes ahall be govarned by and conatrued in accordance with the laws of the State of
Minola.

Caption Headings. Caption haadln?s in this Mongage are for convenience purposas only and are not to be
used to Interpret or definetha provisions of this Martgage.

Merger. There shall be no meias; i tha interest or estate created by this Mortgage with any othar interest or
estale ltn ;l}_e Fgopany at any \ima held by or for the benafit of Lendar In any capacity, without the written
consent of Lander.

Muitipie Partles. All obligations of Grariov under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons eigning below is
responsibie for all obligations in this Mongags.

Severability. It & court of competent Jurisdiction-finds any provision of this Morigage to be invalld or
unenlorceabls as to any person or circumatance, tuch finding shall not render that provision invalld or
unanforceable as to any other parsons or circumstarcas, If feasible, any such offending provision shall be

desmed to be modifled to be within the limits ol enfarzeabllity or vailtcmy; however, It the offending provision

cannot be 8o medified, it shall be stricken and all other provisions of this Martgage In all other respects shall

remain valid and enforceabla.

Successors and Aasigna. Subject to the limitations stated 'a 'nis Martgage on tranafer of Grantor's Interast
this Mortgage shall be binding dpon and inurs to the benelit i the oarlies, thelr successors and assigns. it
ownership of the Praperty becomns vestad in a petson other than arentor, Lender, without notica to Grantor
may deal with Grantor's successors with reference to this Muntgage and the Indebtedness by way o
}'ogb%?g%nce or extension without releasing Grantor from the obligatic:r cf this Mortpage or liabliity under the
ndebtedness.

Time s of the Essence. Time is of the essence in the performance of thig v utgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives ull rights and benefits of the
homestead exemptlon laws of the State of lilinols as to all indebledness gecured oyt Mortgage.

Walvers and Consemts. Lender shall not be deemed to have walved anY_ rights undar ¢~3 Mortgage (ar under
the Related Documents) unless such walver I8 in writing and aigned by Lender, No cdlny ar omission on the
part of Lender in exercising any right shall operate as a walver of such right or any oinsr right, A walver by
any party of a provision of this Mo gaga shall not constitute a walver of or ﬁre]udlce the plrty'= right otharwisa
to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
coursa of dealing betwesn Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whensver consent by Lender i8 required In this Mortgage
the granting of such conaent ‘y Lender In any instance shall not constitute continuing consent to aubsaqueni
{ngtances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, ANO EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

S Y N

Michael B. Maia
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Colleen M. Maia

This Mortgage prepared by:  Kristin 8, Lusken

25 East First Street
Hinsdale, L. 80821

INDIVIDUAL ACKNOWLEDGMENY

o

OH‘\CU\L stAt'

BLIC sme o mmors
&Tﬁmlssnou EAPIES 020/87

TATE OF Illinois

) 88

COUNYY OF __Dubage )

Qi this day before me, the undersigned Noiary Subiic, personally appeared Michael B, Maia and Collesn M.
Nala, to mo known 10 be the Individuals descriies in and who exacuted the Mortgage, and acknowlsdged that
they signed the Mortgage as thelr free and voluntary act-and daed, for the uses and purposss tharain mantioned,

Given under my hand gnd official seat this _27th
gy

Jay.of January , 1995 |

b Res'aing at 5100 Falvvlew Ave,
Tracy owners orova,
Notary Public in and for Iha Stateof ___Illiinois B
My commission expires f@l/? 7
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