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MORTGAGE

THIS MORTGAGE ("Sccviity Instrument”®) is given on February 2, 1808 . The mortgugor ia

KEESHA KARRIEN, SINGuc ~EVER NARRIED

(*Borrower™). This Security Instrumeni s givento  (Chase Manhattan Mortgage Corporation

which is organized nnd existing under the laws of \%e State of Delaware , and whose udidress i
4915 I[ndopendence Parkway, Tampa, FL 3363427530
(*Londer*). Borrower owes Lender tho principal sum of Saventy<#avr Thousand One Hundred and
No,‘oo YN EE AN NN AT NG REPIENEEERAY T SN NE S ST O NS EEEN RN EWNE NS
Dollars (USS  74,100.00). This debt is cvidenced by Borrowor's ncte dated the sumc dato na this Sceurily
Instrument ("Note"), which provides for monthly payments, with the full Gebe € aol pald enrlior, tie nnd puyable on
March 1, 2028 . This Security Instrument secures to wawlers (u) the ropayment of the debt
ovidencod by the Note, with interest, and all renewals, extonsions und modifieatiora o7 the Note; (b) the puymont of all
other sums, with interest, advanced undee paragruph 7 to proteet the seeurlty of this Cesurity Instrument; und (¢} the
porformance of Borrower's covonants and agreoments under this Security Instrumont and *ic Note, For thix purpost,
Borrowor docs hercby mortgage, grant and convey to Londer the following desvribvc-property loeated in
COOK County, Ulinois: -

LOT 338 IN ELMORE'S POTTAWATOMIE HILLS, BEING A SUBDIVISION OF THE
SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28,
TONNSHIP 38 NORYH, RANGE 13, UAST OF THE THIRD PRINCIPAL MERIOIAN, IN
COOK TOUNTY, ILLINOIS.

Q%.-Qg_ﬁasn(::)ll

\

which has the addressof 2801 WESY 174TH STREET HAZEL CREST

o e [e) o
Illinois 6840k 60429  ("Properly Address”); j f
(2p Code}

ILLINQI8-Single Family-Fannie Mas/FreddleMac UNIFORM INBTRUMENT Form 3014 9/60
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
uppurtcnances, and fixtures now or hercafter a part of the property. All roplacemonts and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property ind that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property ngainst all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenunts
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax ID Number

UNIFGRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymzat of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
duz the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges duc
unijer the Note,

2, Funds for tuwes and Insurance. Subject lo applicuble law or to a written waiver by Lender,
Borrower shall pay to Leades on the day monthly payments are duc under the Note, until the Notc is paid in
full, a sum (*Funds') for: .z yearly taxes and nssessmenls which may attain priority over Lhis Securily
Instrument as a lien on the Proprrty; (b) yearly leaschold payments or ground rents on the Property, il any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (o) yeorly morigage
insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of tic peyment of morigage insurance premiums. These items are called
"Escrow Items” Lender may, at any time, coileet and hold Funds in an amount not lo exceed the maximum
amount a lender for a federally related mortgrgs-loan may require for Borrower's cscrow account under the
federal Real Estate Settlement Procedures Act of %78 as amended from timo to time, 12 USC. 2601 o
seq. ("RESPA"), unless another law that applics to the Funds scts a lesser amount, 1f s, Lender may, at any
time, collect and hold Funds in an amount not to exceed i%e lesser amount, Lender may estimate the nmount
of Funds due on the basis of current duwta and rcasonable ~atimates of expenditures of future Escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc Jeposits are insured by a federal agency,
instrumentality, or catity (including Lender, if Lender is such an institution) or in any Federal Home Loaun
Bank., Lender shall apply the Funds to pay the Escrow ltems. Lendor-may not churge Borrower for holding
and applying the Funds, annually analyzng the cscrow account, or veritying the Escrow lems, unless Lender
pays Borrower interest on the Funds ond upplicable luw permits Londer to-muke such o churge. However,
Lender may require Borrower to pay & onc-time charge for an independent rea’ ostale tax reporting service
uscd by Leader in conncction with this loan, unless applicable luw provides otherwise, ~Unless un agreemont is
made or applicable law requires intorest to be paid, Lender shall not be required to pay Berrowor any Interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that irtersat- shall be puid on
the Funds, Lender shall give to Borrower, without charge, un anaual accounting of the Fuiics, showing credits
and debits to the Funds and the purpose for which cach debit to the Fundy was made. The Frads ure pledged
as ndditional security for all sums sccured by this Sceourity [nstrument,

if the Funds held by Lender execed the amounts permitted to be held by applleable law, Lendor shall
account to Borrower for the cxcess Funds in accordunce with the requirements of applicable law., I the
amount of the Funds held by Lender wt any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, In such case Borrower shall pay to Lender the amount nocessary (0
make up the deficioncy, Borrower shall make up the deficioney in no more thun welve monthly payments, nt
Lender's sole discretion. _

Upon payment in full of all sums secured by this Sceurlty Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under purogruph 21, Lender shall acquire or sell the Propery,
Londer, prior to the acquisition or sule of the Property, shull apply any Funds held by Lender ot the time of
acquisition or sale as n crodis against the sums sccurcd by this Sceurity Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all puyments received by Lender
under paragraphs 1 and 2 shall be applicd: first, to ony propayment churges due under the Note; second, to
amounts puyable under parograph 2; third, to interest dug; fourth, to principal due; and Inst, to any lnte
charges duo under the Note,
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4, Charges; Liens, Borrower shall puy ol mxc\. umumcms, churges, ﬂnca and  impositions
attributable to the Property which muy attain priority over this Sccurity Instrument, and leaschold puymonts or
ground rents, if any. Borrowee shall pay these obligntions in the mannor provided in patugraph 2, or if not paid
in that manncr, Borrower shall pay them on time directly to the person owed payment, Borrowor shall
promptly furnish to Lender all notices of amounts to be pnid under this paragraph. [f Borrower makos those
payments directly, Borrower shall prompuly furnish to Lender receipts ovidoncing the paymunts,

' Borrower shall promptly discharge any licn which has priority over Lhls Security Instrument unloss

Borrowor: (n) agrees in writing to the payment of the obligation sccured by the tien In o manner aceoptablo to
Leader; (b) coatests in good faith the len by, or defends sguinst enforcement of the len in, legul peocoedings
which in the Lender's opinion operate to provent the cnforcement of the lien; or (¢} secures from the holder of
the licn an agreement satisfactory to Lender subordinating the lien lo this Sccurity Instrument. If Lender
datermines that any part of the Property is subjeat to a lien which may attain priorily over this Security
[ustrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one
2 more of the acticns set forth above within 10 days of the giving of notice,

5. Hazard ar Property losurnnce. Borrower shall keep the improvements now cxisting or hereafter
urected on the Propeiiy Insurcd against loss by firc, hazards included within the term “extended coveruge" und
iy other hazards, wicriding Noods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amoueis and for the periods that Lender requires,- The insurance carrier providing the
insurance shall be chosen Ly Brrrower subject to Lender's approval which shall not be unreasonubly withheld,
If Borrower fails o maintain®coverage described nbove, Lender may, at Lender's option, obtain coverage to
[rotect Lender's rights in the Property.in accordance with purageaph 7.

All insurance policics and rencviais shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to lioid the policies and rencwals. I Lender requires, Borrower shall
promptly give to Lender all receipts of paid-oremiums and rencwal notices, In the cvent of loss, Borrower
thall give prompt notice to the insurance eorcier and Leader, Lender may make proof of loss if not made
peomptly by Borrower,

Unless Lender and Borrower otherwisc ‘agree. in writing, insurance procceds shall be applied to
testoration or repair of the Properly damaged. if the “estcration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not ¢conomically feasible or Lender's securily would be
lassened, the insurance proceeds shall be applicd to the suis securcd by this Sccurity Instrument, whether or
tot then due, with any excess paid to Borrower. If Borrower zoaudons the Property, or does nol answer within
30 days a notics from Lender that the insurance carricr has offe:gd! to scitle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds to repair o restors. the Property or to pay sums secure
by this Security Instrument, whether or not then due. The 30-day pcriod will 1cgih when the notice is given,

Unless Lender and Borrower otherwise agrec in wriling, any appisation of procceds to principal shall
not cxtend or postpone the duc date of the monthly payments referred to i raipgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right to any
insurance policies and procecds resulting from damage to the Properly prior Lo dhe acquisition shall pass to
Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the eequisition,

6. Occupancy, Preservation, Maiatenance and Protection of the Property: Borrvwsis l.oun Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Properly as Borrower's principur cesidence within
sixty days after the execution of this Security Instrument and shall continue to occupy (the Property as
Borrower's principal residence for at least one year after the datc of occupancy, unless Lender otherwisc agrees
i writing, which conscnt shall not be unrcasonably withheld, or unless extenuating circumstances exist which
a'e beyond Borrower's coatrol.  Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or
ptoceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Sccurity Instrument or Lender's sceurity
isterest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with u ruling thal, in Lender's good faith determination, precludes forfeiture of the -

Borrower's intercst in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the loasc, }f Borrower acquircs
fes title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in
wriring,
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7. Protection of Lender’s Rights in the Property. < If Borrower ‘fulls to perform the covenants and
agreemenly conlained In this Sccurity Instrumeont, or thoro is a logal prococding that may significantly uffect
lLendar's rights in tho Property (such us o proceeding in bunkeuptcy, probate, for condomnation or forfelture or
to enforco laws or regulationa), thon lender may do and pay for whalever Is necessary to protect the vatuo of
the Property and Londer’s rights in the Property, Lender's actions may includo paying uny sums sccured by o
lion which has priority over this Security Instrument, appearing In court, paying rcasonablo attornoys’ focs and
entering un the Property to make repairs.  Although Lender may toako actlon under this paragruph 7, Lender
docs not have to do so,

Any amounts disburscd by Lender under this porugraph 7 shall hecome additionnl dobt of Borrowor
secured by this Sccurity Instrument,  Unless Boreower and Londor agroo lo other torms of paymoent, thoso
amounts shall bear interest from the dite of disbursement at tho Note rate and shall by payable, with interest,
upon notice from Lender to Boreower requesling payment.

8. Mortgage Insurunce, [ Lendor reguired mortgage insurance wa o condition of muking the loan
securcd by this Security Instrument, Burcower shall pay the premiums royuired to malntaln the mortguge
insurance in cffzct. If, for any reason, the mortgoge insurance coveruge roguired by Lender lapses or couses
to be in effect, “Tirrowor shall pay the premiums required to obtaln coverage substantinlly equivalent to the
mortgage Insurance proviously in offect, at o cost substantially equivalent to the cost to Borrowor of tho
martgage iasurance proviously in offoct, from an alternnle mortgnge insurer approved by Londer, If substantinlly
cquivalenl mortgage insurance coverage s not avallabls, Borrower shull pay to Londer cuch mouth o sum oqual
to one-welfth of the yeariy ‘m-stguge insurance premium being pald by Borrower whon the insurance coverage
lapsed or coused to be in offzel. Lender will uccept, use und retain these payments ns w loss rosorve in lieu of
martgage Insurance. Losy rescrve ravments may no longer be roquired, at the oplion of Lender, i mortguge
insuranco coverago (in the amount e tor tho period that Lender roquires) provided by un insurer approved by
Leader aguin becomes available und )i chtalned, Borrower shall pay the promiums roguired to maintain
mortgage insurance In offect, or to prowvids =-loss reserve, until the roquirement for mortgage inswrance onds in
accordance with any written agrecment between Zizzrower and Londer or applicable law.

9, Inspection, Londor or ils agent muy riake rousonnble cntries upon and inspections of the Proporty.
Lender shall give Borrower notice al the time of or prior to an inspection specifylng ronsonable cause for the
inypection,

10. Coundemnation, The procceds of uny aweed Jor clalm for dumages, direct or conscquential, In
connection with any condemnation or other taking of any purt of the Properly, or for conveyance In liow of
condemnation, arc horeby assigned and shall bo pald to Loader.

In the ovent of n total toking of the Property, the procecd: shall be applied to the sums securcd by this
Sccurity Instrumenl, whether or not then duc, with any cxcvss puid i, Borrower. [n the svent of o pustisl
taking of the Property in which the fair market value of tho Property immediately before the tnking is equal to
or greater than the amount of the sums sccured by this Sccurity Instraaant immediolely before the taking,
unless Borrower and Lemsler otherwise agroe in writing, the sums secured ty thas Socurlty Instrument shall be
reduced by the amount of the procecds multiplicd by the following fraction: (¢) the total amount of the sums
secured immediately before the taking, divided by (b) the falr murkel value of the Ptoperly immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of ‘no Properly in which the
fair market volus of the Property immedintely before the taking is less than the amouac of the sums secured
immediately before the tuking, unless Borrower and Lender otherwisc agree In writing or wplaas applicable law
otherwizc provides, the procecds shall be applied to the sums sccured by this Security Instramest whether or
not the sums are then due,

If the Property is abundoncd by Borrower, or if, alter notice by Lender to Borrower (hat the
tondemnor offers to make an award or sclilc o claim for dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleet and apply the proceeds, at its option,
cither to restoration or repair of the Property or lo the sums secured by this Sceurity Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any nppllcation of proceeds 1o prmclpul shull
not ¢xtend or postpons the duc date of the monthly payments referred to in purugraphs Land 2 or chnng&. lh
amount of such paymenits,

11, Borrower Not Released; Forbearnnce By Lender Not a Walver, Extension of the time for paymclﬂ
or modification of amortization of the sums sccured by this Security Instrument granied by Lender to mﬁ”
successor in interest of Borrower shall not operate to releasc the liability of the original Borrower pg
Borrower's successors in interest, Lender shall not be required to commence procoedings agninst any succesyop
in interest or refuse to extend time for payment or otherwise modily amortization of the sums secured bym
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,
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12, Successors and Assigns Bound; Joint and Severnl Liabllity; Co.signers. Thc covenants und
agreements of this Security Instrument shall bind and benefil the succossors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covcnants and agrcements shall be joint
and several. Auy Borrower who co-signs lhis Sccurity Instrument bul docs not exccute the Note: (n) is
co-signing this Security Instrument only to mortgege, grant and convey that Borrower's interest in the
Property under the terms of this Securilty Instrument; (b) is not personally obligated lo pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note withous that Borrower's consent,

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to o law which sels
maximum loan siarges, and that law is finally intcrpreted so that the intorest or other loan charges collestod
or to be collected in connection with the loan excecd the permilted Hmits, then: (u) any such loan charge
shall be reduced ‘b ihe amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected frow ‘Gorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this reivid by reducing the principal owed under the Note or by making a direct payment
to Borrawer. If a refund rezucss principul, the reduction will be treated as o partinl prepuyment without any
prepayment charge under the Mote,

14, Noticus, Any notice ' Borrower provided for in this Sccurity Instrument shall be given by
delivering it ar by mailing it by ti=={ ltass mail unless applicable law requires use of another method, The
aotice shall be directed to the Property-Address or any other uddress Borrower designates by notice to
Lender, Any notice to Lender shall be given by first cluss mail (o Londer's address stated herein or any
other address Lender designates by notice (o 3arrower. Any notico provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower ¢r Ledder when given as provided in this paragruph,

18. Governing Law; Severability. This Scourity Instrument shall be governed by fedoral luw and the
law of the jurisdiction in which the Property is locited. [n the ovent thut any provision ar cluuse of this
Security {nstrument or the Note conflicts with upplicabls hw, such conflict shull not nffect other provisions
of this Sccurity Instrument or the Note which can be givei effect withowt the conflicting provision. To thia
end the provisions of this Security Instrurnent and the Note are deziarad to be sevorable,

16, Borvower's Copy. Borrower shall be given one conforacd copy of the Note and of this Security
Instrument. :

17. Trunsfer of the Property ur u Beneficial Interest in Borrover, *{ all or uny part of tho Property
or any interest in it is sold or transferred (or if & bencficial interest in Soanwer da sold or transforred und
Borrower is not a natural person) without Lender's prior written consenl, Lerder may, ul fls option, requlre
immediate paywent in (ull of all sums socured by this Sceurity Instrument, Howsvei, this option shall nol be
exercised by Lender If exorcise is prohibited by federal law s of the date of this Secutity lusirument,

{f Londer cxercises this option, Lender shull give Borrower notico of sccolereiion. The notlee shall
provide o period of not less than 30 days from tho dute the nolice s delivered or-wabisid within which
Borrower must pay all sums sccured by this Securlty Instrument. I Borrower [alls to pay thase sums prior to
the oxpiration of this period, Lender muy invoke any remedies permitted by this Sceurity Inst/unient without
further notice or detmand on Borrower,

18, Borrower's Right to Reinstate, (I Borrower meots certain conditions, Borrower shall have the
tight to have enforcoment of this Sccurity [nstrument discontinued at uny timo prior to the earlior oft (u) §
days (or such other period us npplicable law muy specily for roinstitomont) before salo of the Properly

pursuant to any power of sale contained in this Sceurity Instrument; or (b) ontry of a judgmont enforcing.

this Sceurity Instrument. Those conditions ure that Borrawer: (u) puys Londer nll sums which then would be
due under this Sceurity Instrument and the Note us if no acceleration had oceurred; (b) cures any defwult of
any other covenanls or agreements; (¢) puys ull expenses Incurred In enforcing this Security Instrument,
including, but not limited lo, roasonuble altorneyy’ fees; and (d) tukes such nction ay Lendor may rousonubly
require to assure that the lien of this Securily Instrument, Londor's tights in tho Proporty and Borrowor's
cbligation to pay the sums sceured by this Sccurily Instrument sholl ¢ontinue unchanged. Upon reinstuloment
by Borrawer, this Sccurity Instrument and the obligations secuted horeby shull remain fully effective as If no
scceloration had occurred, However, this right to reinstate shall not apply in the cuse of uceeloration under
paragraph 17,
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19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logother with
this Security Instrument) may be sold onc or morc limes without prior notice to Borrower, A sale may
result in a change in the entity (known as the *Loan Servicer”) that collects monthly payments due uader
the Note and this Sccurily Instrument, There also may be onc or morc changes of the Loan Servicer
unrclated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the chunge in accordance with paragraph 14 above and applicablc law. The notice will state the
name and address of the new Loan Servicer and the uddress to which payments should be made. The notice
will also conlain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage,
or release of any Hazardous Substanccs on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting thc Property that is in violation of any Environmental Law. The preceding two
scatences shall nat apply to the presence, use, or storage on the Property of small quantities of Huzardous
Substances thaut asc generally recognized to be approprinte to normal residentinl uses and to maintenance of
the Property.

Borrower suat! promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by amy guveremental or regulatory agency or privalc parly invoiving the Properly and any
Hazardous Substance or Traicamenial Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governincatal or regulatory authorily, that any removal or other remcdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessury remedial
actions in accordance with Environmenin® Luw.

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or
hazardous substances by Environmental- Jaw and the following substances: gasoline, keroscnc, other
flammable or toxic petroleum products, toxicpscticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matceials. As used in this paragraph 20, "Environmental Law"
means federal lnws and laws of the jurisdiction whlere the Property is located that relate to health, safety or
enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and teuder further covenant and agree as {ollows:

21, Acceleration; Remedles. Lender shall glve notlce-to Botvower prior to uccelerntion following
Horrower’s breach of any covenant or agreement in this Securit; Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The nailce shull speclfy: (a) the default; (b) the
action reguired to cure the default; (v) a date, not less than 30 dayr from the dute the notice is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the date
specified in the notlce may vesult In acceleration of the sums secured by this Secprity Inatrument, foreclosure by
Jjudidal proceeding and sale of the Property, The notice shall further inform Borzower of the right to reinstate
wlter accelerntion nnd the right to assert in the foreclosure proceeding the non-(xis’cace of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cuxzd on or before the date
specified in the notice, Lender at its option may require Immedlate payment in full of ali suras secured by this
Security Instrument without further deraand and may foreclose this Security Instrumient by fun'<inl proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in <o’ zaragraph 21,
including, but not limlited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity instrument, Lender shall release
this Security Instrument withcul charge to Borrower. Borrower shall pay any rccordation costs,

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument, I{ onc or more riders are cxeculed by Borrower and recorded
jogether with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Securily Instrument
i if the rider(s) were a part of this Security Instrument. [Check applicable box(cs))

(x] Adjustable Ratc Rider [,,_! Condominium Rider _] 1-4 Ramily Rider
{ | Graduated Payment Rider [:_J Planned Unit Development Rider || Biweckly Payment Ridet
D Balloon Rider [__I Rate Improvement Rider [_f Sccond Home Ridor

(] Ohor(s) jspecify}
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CLEARL Y

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covonants contained In this Sceurlty
Instrument and in any rider(s) executed by Borrower und recorded with Tt

Witnesses:

ESHA KARR|EN ol

R

BdfGwa

B

* [Space Balow This Line For Acknowdlzdzaianl)

STATE OF ILLINOIS

commvor LCOIC

J
\1 [\—Q_ % {.C(«C— /€§(_9f QQ/ a Notary Plgié in and for said <otnty and siate,
do hercby certify that KE,QSI o airie. fn [LELLLL INEE [ erfinaly

known to me to be the same person(}]j whose nnmn%é]arc suhscnbcd to the {oregoing instrunent, appeared
beforg..me this day in person, and acknowledged th /thcys;gncd and deliveced the said instument as
his/Bey/their free and voluntary act, for the uses and purposes thercin set forth,

Id_ pRlruory 95E
n

Given under my hand and official sesl, this

Notary Putdic

srn il AR

“QFFICIAL

BETH MUHSON
Notary Public, State of Hfinois
My Commissian Explres 2/23/87
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this  2nd day of February, 1098
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Decd of Trust,or Securlty
Deed (the "Sccurity Instrumcnt®) of the same date given by the undersigned (the "Borrower”) to secure
Borvower's Adjustable Rate Note (the *Note®) to
Chase Manhattan Mortgage Corporation, a Oelaware Corporation

( the “Leader”) of the same dute and covering the property doscribed In the Sceurily Instrument und located at:

2601 WEST 174TH STREET
HAZZL CREST, IL 60408
(Property Addrous)

THE NOTE ~RZ%DES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INYERZST RATE., THE NOTE LIMITS THE AMOUNT THE INTERESY RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY.

ADDITIONAL COVENANTYS. In_addition to the covenants and ugreemonts mado in the Security
Instrument, Borrower and Lender further covenunt and agree o follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rute of 8,0000 %. The Note provides for chunges
in tho Intorcst ratc and the monthly paymonts, as follovs:

INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

A) Change Dates
The Initial fixed intorest ratc | will pay will change to an aZgustable intorest rate on Lho fiest day of Mareh,

2000 and on the first day of every twelfth montn thuroafler. Buch date on which my iatercat rate

could change is called a "Change Date.*

(B The Index

Boginning with the first Change Dute, my interest rute will be buserd on an “Index, Tho “Index” s the
weekly average vield on Unitcd States Treasury sceurities adjusted to e zonstumt maturity of one (1) yoar, ns
mude available by tho Federal Reservo Buwrd, The most recont Index Ngure wvallable os of the date forty-five
{45) days belore cuch Change Date Is called the *Current [ndex.”

If the Index is no longer avallable, thc Note Holder will choose o new index which Is bused upon
comparabie information. The Note Holder will give me notice of this choice.

© Calculution of Chunges

Before each Change Date, he Note Holder will caleulate my new interas rute by ndding
Two and Three~Fourths  percentage points ( 2.78 %), the "Murgin®, to the Curront lndex.
The Note Holder will then round the result of this addition to the nearest onc-cighth of one neicentuge point
(0.125%). Subject to the limils stated in Section 4(D} below, this rounded amount will be my now Interest rnlu
until the next Chnuﬁc Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to rcpn)c

the unpaid prmcnpal that | am expected to owe wt the Change Date in full on the maturity date at my ne
interest rate in substantinlly cquul payments, The result of this calculation will be the new umount of mygg

monthly payment.

.

[¢4)] Limits on Interest Rate Chunges .U-

On the sccond Change Date wnd cach Change Dute thercalier, the interest rate muy not incrense or
decrease moro than two pereentage points (2.00%) from the interest rate immedintely prioe to the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest rate may lncroase
or decreasc from tho initiel intercst ratc over the enlirc lerm of the loan, If o change in the Current Index
would otherwise cause the new interest rate to exceed the two porcentage points (2.00%) or the four percentage
points (4.00%) rale adjustment limitations, the unused portion of such increase or decrease will not be carricd
fornard and applied to change the rate in futurc years. My interest rate will never be greator than

12.0000 %, or less than 4.0000 % (but in no cvent less than the margin),
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(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. [ will pay the amouat of my ncw monthly
paynient beginning on the first monthly payment date alter the Change Datc until the amount of my monthly payment
changes again.
() Notice of Changes
“The Note Holder will deliver or mail to me a noticc of any changes in my interest rate and the amount of my
motthly payment hefore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions [ may have regarding the
notice,
B, TRANSFEZ QF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:
(A) Uatd'the interest rate is converted {rom a fixed rate to an adjustable ratc at the cnd of
year five, Uniform Convenant 17 shall be as follows:
Arpperiy.ora i
If all or any par =i the Property or any intcrest in it is sold or transferred (or if o bencficial
intecest is sold or transferees) vithout immediate payment in {ull of all sums secured by this Sccurity
Instrument, Londer may call aii »ach sums immediately due and payable.
If Lender excreises this right, Leader shall give Borrower nolice of aceeleration, The notice
shall provide a period of not less thin Silety (30) doys from the date the notice is delivered or malled
within which the Borrower must pay ati-sims secured by this Security Insteument, If Boreawer falls to
pay these sums prior to the expiration of thia ;eriod, Lender may invoke any remodies pormitted by this
Sccurity Instrument without further notice or dem=iid on Borrower,
(B) Once the interest rate converts 1o &0 solustable rate, Uniform Covenant 17 described in
(A) above shall then ceasc to be in effect, und Unifoem Covenant 17 shall instcad be as follows:
t ¢
{f all or any part of the Property or any intercst in.it i sold or transforred (or if a beneficinl
interest is sold or transferred) without immediute payment ia full-of all sums scoured by this Seeurity
Instrument, Lender may call all such sums immediately due and paysoi
If Lender excrcises this right, Lender shull give Borrower notice of aceeleration. The notice
shall provide a period of not less than thirty (30) duys (rom the date the watice Is dellvercd or mudlod
within which the Borrower must pay all sums sccured by Lhis Security Instzument, Uf Borrower fails to
pay these sums prior to the cxpiration of such period, Lendor muy {nvoke ary remedios permitted by
this Security Instrument without further aotice or demand on Borrower.
Alfter the first Change Date, the Londer shall not exeeciac this right it (a) Eorrower causes to
be submitted to Lender information reguired by Lender to evalunte the intonded transicrze 4 if a new
loan wore being made to the transferee; and (b) Leader reasonubly determines that Londe: s security
will not be impaired by the loan assumption and that the risk of u breach of uny covenant or egresment
in this Security Instrument is acceptable to Lender,

A

¢

v

D)
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To the extent permitted by applicable law, Lender may charge & rcasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the transferce
to sign an assumption agreement that is acceptable to Lender and thut obligates the transferce
to keep all the promises and agreements made in the Note and in this Sccurity Instrument,
Borraws: “will continue to be obligaied under the Note and this Sccurity Instrument unless

Lender reiezscs Borrower in wriling,

BY SIGNING #2UOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

5
[Seal] ’}4 L g ‘Ka}\,\uﬂw
-Borro KEESHA KARRIEM

[Seal)
-Borrower

[Seal)
-Borrower

(Seal]
-Borrower

[Sign Original Only]

633086

r
-

g
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