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- [Spece Abiva This Lina Fer Recording Oate]
Prepared by WEIURE GRAVES , BE CAPITAL MORTOABE SERVICES, INC.
THREE EXECUTI¥T CAMPUS P.O. BOX 5260, CHERRY HILL, NJ 08034 800-458-4961

MORTGAGE OQRIGINAL

THIS MORTGAGE ("Sezady Instrument’) it given on JANUARY 12, 1995,
The morigagor is WILLIAM .. BRENNAN AND ADELA A. DRENNAN, HUNBAND AND WIFE

S

{“Boreower’), This Security Instrument is give: GE CAPITAL MORTGAGE SERVICES, INC. N
which is organized and existing under the laws of  THE STATE OF MEW JERSEY , and whose address is G
THREE EXECUTIVE CAMPUS, CHERRY R1Li, NJ 08034 ('Lwder')-i-i'

Borrower owes Lender the principal sum of

ONE HUNDREL FORTY EIBHT THOUSAND ANL 00/140
Dollars (US. § 148,000.00 ). This debt u evidenced by Rorrower's now dated the aame date a b

this Security nstrument (*Note”), which provides for monthiy paytients, with the full debl, if not paid earlier, due and payable
on  FEBRUARY 01, 2000 . This Security lnstzument secures 1o Lender: (a) the repayment of the deh
evidenced by the Note, with interest, and all renewals, extensions an) modifications of the Note; (b} the psyment of all
other sums, with interest, advanced under paragraph 7 to protect t're secusity of this Security Instrument; and (c} the
performance of Norrower's covenanta and agreements under this Security Inzteument and the Note.  For this purpose,

Borrower does herehy mortgage, grant and convey to Lender the following des:ribed property located in
caoK County, linols;

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPOXITED BY REFERENCE
IN THIS MORTGAGE.

THIS IS A PURCHASE MONEY TRANSACTION.
L (5 77 40

R TR N LI TR VS RSN
Yotun PALEY M-8 {E3S 15
e CReNTY RECARDER :

. -
which has the nddress of 15386 PRINROSE COURT * DRLAND PARK :

. (LI ) [Tyl
Hitnow 60662 (*Property Address’);
(7 Cordel

CRE-HECORUDED TO CORRECT NOTARY .,
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TOGETHER WITIL all the improvements now or hereafler erected on the propeny, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrowes warranis
and will defend generally the title to the Propesty against all claims and demands, subject (o any encumbrances of record.

THIS SECURYTY INSTRUMENT combines uniform covenanis for natonal use and non-uniform covenanis wilh lirited
variations by jurisdiction to constituie a uniform securily instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privcipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intercst a5 the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes ava ‘asurance. Subjsct 1o applicable law or 1o a written waiver hy Lendes, Borrower shall
pay 1o bender on the day maathiy. payments are due under the Nole, unul the Note is pad in full a sum ("Funds®) ler:
(a} yearly lazes and sssessmens which.may allain priority over this Security Instrument as a lien on the Property, (b} yearly
leasthold paymenis or ground rents o it Property, if any; {v) yearly hazard or property maurance premiums; (d) yearly
flood insurance premiums, of any; {e) yearlv-mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisiolls of paragraph 8, in lieu of the payment ol marigage insurance premiums. These
ems are called “Escrow ltemt.” Lender may, @t iny time, collec! and hold Funds in an amount nol to exceed the maxsmum
amount a lender for a federally related morigagt loa may require for Borrower’s escrow account under the federal Real
Faiate Setiement Procedures Act of 1974 as amendsi-{rom lime 1o time, 12 US.C. Sec. 2007 ¢f seq. ("RESPA”). unless
another law that applies to The Funds sets a lesser amovat ! so, Lender may, at any time, collect and hold Funds in an
amount nol to exceed the lesser amount. Lender may esiimale the amount of Funds due on the basis of current data and
reasonahle estimates of expenditures of future Escrow liems or otherwise in accordance with  applicable law.

The Funds shall be held in an instihstion whose deposik_zre insured by a federal agency, instrumentality, or entify
(including Lender, if Lender i3 such an institwtion) or in any Federzi Mome Loan Bank. Lender shall apply the Funds 1o
pay the Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annu. iy analyzing the escrow
account, or verifying the Escrow liems, uniess Lender pays Borrower iinerest on.ihe Funds and applicable law permits Lender
1o make such a charge. llowever, Lender may require Borrower lo pay &« onc-tme charge for an independen! real esiate
1ax reporting service used by Lender in connecuon with this foan, unless appiicable 'aw provides otherwise. L'nless an agreement
is made or applicable law requires interes! to be paid, Lender shall not be required 15-pay Barrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thet interest shu'~ue paid on the Funds, Lender shall
give to Borrowey, without charge, an annual accountng of the Funds, showing credits and ceuits to the Funds and the purpose
for which each dehit lo the Funds was made. The Funds are pledged as additionat security ior alt-zums secured by this Security
Instrument,

If the Funds held by Lerder exceed the amousnts permitied 1o be held by applicable law, Lende: s™all acceunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the’Furds held by Lender at
any time is not sufficient to pay the Escrow [tems when due, Lender may so nolify Borrower in wnling-and, in cuch case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security I[nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; recond, 1o amounis payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, lo any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges. fines and impositions aumbutable 1o the
Property which may attain priorily over this Secunty instrument. and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrowes makes these payments directly, Borrower shall prompily furnish 10 Lender receipts evidenany
the pgyments.

ILLINOIS - Single Family - Fannle Mae/Froddie Mec UNIFORN INSTRUMENT Form 3014 8/00 (Page 2 of 7}
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Any mnounts dishuraed by Lender under this puragraph 7 shall hecome additlonal debi of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom
the date of disbursement al the Note rate and shall he payable, with interest, upon notice from Lender to Dorrower requesting

ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If. for any
reason, the morigase insurance coverage required by [ ender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required fo ohtain Coverage substantially equivalent 1o the morigage insurance previously in effecl. at n cost substantially
equivalent 1o the cosi toBorrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved
by Lender. I substantially o;\ivalent morigage insurance coverage s not available, Borrower shall pay to Lender each month
a sum equal lo one-tweldh-ofike yearly mortgage insurance premium heing paid by Norrower when the insurance coverage
lapsed or ceased to he in efizct“Lander will accepl, use and retain these payments as & loss reserve In Jiow of morigage
insurance. Loss reserve payment: may no longer be required, at the option of Lender, if inorigage insurance coverage (in
the amount and for the period thai Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the rremniums required Lo maintain morigage insurance in effect, or 1o provide a low
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement hetween Borrower

and Lender or applicable taw.
9. Ingpection.  Lender or its agent may mazks reasonable entries upon and inspections of the Property. Lender shall

give Horrower notice at the time of or prior to an wzgrction specifying reasonable cause for the inspecyon.
10. Condemnation. The proceeds of any awasa or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, o« far conveyance in liev of condemnalion, are hereby assigned

and shall be paid to Lender. .
In the event of a total 1aking of the Property, the proceeds siszi be applied to the sums secured by this Security Instrument,

whether or nol then due, with any excess paid to Borrower. In-tz event of a partial taking of the Property in which the
fair markel vatue of the Property immediately before the 1aking is e7u%i fo or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrowe: and Lender otherwise agree in writing, the tums
secured by this Security Instrument shall be reduced by the amount of the-proceeds multiplied by the following fraction:
(a) the (olal amount of the sums secured immedistely before the taking, divided oy (b} the fair market value of the Property
immediately before the wking. Any balance shall be paid 1o Borrower. In the svent of a partial taking of the Property in
which the fair market value of the Property immediately before the waking Js fess thin the 2mount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwlse agree in writing or/un'ess applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or ol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr thiat the condemnor offers to
make an award or setle a claim for damages, Borrcwer fails to respond to Lender within 30 daya after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or trpair of the Property

or o the surs secured by this Security Instrument, whether or not then due.
Unless Lendor and Borrower olherwise agree in writing, any application of proceeds 1o princiza’ thall not exiend

or postpone the due date of the monthly payments referred 10 in paragrapls | and 2 or change the amount of such payments.

{i. Borrower Not Released; Forbearance By Lender Not s Waiver.  Exwntion of the time tor payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intereal
of Borrower shall nol operaic 1o release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proceedings againal any successor in interest or refuse to exiend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successory in interesl. Any [orbearance by Lender in exercising any right or remedy shall not be
s waiver of or preclude the exsrcise of any right or remedy.

12. Successors and Ausigns Bound; Joint and Several Liability; Co-signers. ‘Ihe covenants and agreements of
this Security Instrument shall bind and benefit the succestors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and agreements shall be joini and several. Any Borrower who co-igns this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, gram and convey that
Notrower's interest in the property under the terms of this Security lmatrumeny; (b) is nol personally obligaled lo pay the
wina seevred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of the Security tnstrument or the Nole without thal Borrower's
consent.
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As usev in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatlle solvents, matorials containing asbestos or formnaldehyde, and radloactive materials. Ax
used in this paragraph 20, “Environmental Law' means foderal laws and laws of the jurisdiction whete the Property ls located
that relate 1o hoahth, salely or enviranmental protection,

NON-UNIFZR. A COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelersiizn; Remedies. Lender shall give notice to Borrower prior 10 accelesation following Horrower's
breach of any coveniat or agreement in thia Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provid:s otherwise) The notice shall specify: (a) the defaulty (b) the action required to cure the
default; (c) a date, not lesi Vian 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fadure *0 cure the defawit oa or before the date specified in the nolice may sesult in acceleration
of the sums secured by this Securiiv loatzument, foreclsure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the rizSt ta reinsiate after scceleration and ihe right to asaert in the foreclosure pro-
ceeding the non-existence of & defsult o iy other defense of Borrowes tu acceleration snd foreclosure. If the defauh
is nat curcd on or before the date specified o the matice, Lender al its option may require immediate payment in full
of all sums secured By this Security Instrument withoul further demand and may forecluse this Security Inatrument
by judicia) proceeding. Lender whall he entitled t collect all expenses incurred in pursving the remedies provided in
this paragraph 21, including, but not limited 10, reasonabl. ritormeys’ fees and costs of title evidence.

22, Release. Upon payment of all suma securxd by this Security fnslrument, Lender shall release this Securily
Instrument without charge 1o Borrower. Borrower shall pay ny rucordation cosls.

23, Waiver of omestcad. Borrower hereby releases and waivis all rights under and by virtue of the homestead exemptior

laws of this state,

24. Riders to this Secwrity Instrument. If one or more rivers .are executed hy Borrower and recorded together
with this Securily lnstrument, the convenants and agreements of each «urn rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrumentas if th=-rider(s) were a part of this Securily Instrument.

Check applicable box(es)
[] Adjustable Rate Rider [[] Condominium Rider (] 1-a Family Rider

] Graduated Payment Rider [] Planned Unit Development Rider [T] Biweekly Payment Rider

f¢] Batioon Rider [[] Rate Improvement Rider [} Stcond lome Rider

D Other(s) specity

’
+
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