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MORTGAGE

75 -46-c32 TG,

Fhis Morigae CrSecunity Instriment” s s paiven on Cthe 27th day of January
19.95 ) The mortfaghr o JOHUN Ho RUTLEDGE and ARLLTE G, BUPLEDGE, his wifce .

C'Borrower 7 Thes Secorniiy Jnsirament s ginves e

MO

_ Hoyne Sayings Hank L R cwhich i ofpanized and enisting
under the Jaws of FVhe Stte of Zminols ) and whose addsess s 4786 N, Milwaukee Ave,
.. Chicage, LI 60630 0 e R i"lender™)
Borrower awes lender the principal sum 41 “ONE HUNDRED THOUSAND AND NO/100ths---w=--—esose——-
e m e — e gllars (110 S 100,000,000 v This debt s evidenced by Borrosers pote

dated the sume date ax thos Seeurity Instrutest CNote™), whieh provides tornanthly pas ments, swath the tull debs,

i not paid carhier, due and payable on .. werech lse, 2025 o Thas Sevuray Bsstraement

sectres to Lender. G the repayment of the deb Gsadenced by the Nateo swoith iaterest, and all renewsiilds) exteisions
and moditications; ¢b) the payment of all other swimb, wistkonterest, advanced under paragraph 7w protect the secursty

of this Security Instrament, and (0} the pertormance of borrower’s convenants and sgrecments ander this Security
fostrument aid the Nowe. For thas purpose, Borrower docs Sctetny miortgage, grant amd convey {o Londer the olowing

.. Copok Caounty, [Hhinors

deseribed property located i

Lot 618 fa £lk Ridge Villa-Unit Number 7, ofirg a Subdivision of part of Lot

5 in Division of the Louls F, Busse Favrm, beirng 'a subdivision of part of the

Northease 1/4 of Section 15, Township 41 North. Kange 11, East of the Third

Principal Meridian, according to Plat of sald Elk «Kidge Villa-Unit Number 7,

registered in the Office of the Registrar of Titles of Cook County, Illinois, .
on May 28, 1968, as Document number 2390068,

Deke LertF 124903/

YYI980586

REAL ESTATE TAX INDEX NO. _08-15-211~-001

which has the address of ..... 1839 Locust Lane. . ..., it Mount Prospect .
Ivirest] 1Cin|

inois .. 80G56 (**Property Address’*);

|Zip Code)

TOGETHER WITH all the improvements, now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights, and stock and all Tixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *'Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUAMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Berrower shall pay the prenumy reguired (o mmntun the insurdnce in efect untd suchithme as the regoirenem
tor the isurance termmates i acvardance with Borrowbr's and 1 ender's wiilten agreement o applicable law.

8. Inspeciton. Lender or 1ty agent may make reasonable entries upon aid inspections of the Property. L.ender
shaill give Barrower natice at the thme of or pros 1o an mspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or tor conveyance in lieu of condemnation, are hereby as-
sighed and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shail be applied 1o the suins sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shat
be reduced by the amoum ol the procecds muitiplied by the fallowing fraction: Gu the tewal amount of the sumy
secured immediately betore the tuking, divided by (b) the fuir market value of the Propenty immediately betore the
taking. Any balance shall be paid (o Borrower,

If the Property is abandoned by Borrower, ar if, after notice by | ender to Borrower that the condemnor oflers
tor ertake an daward or sertle o claim for damages, Borrower fails 10 respond o L ender within 30 days afier the dote
the notice s given, Lender is authorized to collect and apply the proceeds, at ity option, either 10 restoration or repair
of the Property or to the sums secured by thiv Securiy insteument, whether o1 nat then due

Unfess bender and Horiower otherwise ageee in witting, any apphcatson of procecds 10 pripcipal shall noy ex-
tend Or postpons the due date of the moathly payments referred to in paragraphs | and 2 or change the amount
ot such puyimints

10. Borrower /5ot Relessed; Forbearunce By Lender Not & Waiver. Extension of the timte for payment or modifica-
ton of amortizaliarn of the sums secured by this Security Instrument granted by Lendrr to any successor in interest
of Botrower shall nud siperate 1o release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be réguirs! to commence proceedings ugainst any successor in interest of refuse to extend tme for
payment or otherwise modily amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any
right or remedy shall not be ‘a asiver of or preclude the exercise ol any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security Instrument shall bind apd Senefiy the snccessors and jssgns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowes s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument bui dors not execote the Note: (a) 18 co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrowsr's siterest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the surs secured by this Security Instrument; and (¢} agrees that Lender and
any other Borrower may agree to extend, modity, forbear or make any accommodations wilh regard to the terms
of this Security Instrument or the Note without =t Borrower's consent.

12. Loan Charges. If the loan secured by this Secursey Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the/inteiest or other loan charges collected or to be collected in
coanection with the toan exceed the permitted limits, them: fad any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and'(b) zny sums aiready collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Bedrover. I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment’cliarge under the Note.

13. Legislation Alfecting Lender's Rights. I enactment or expii iz of applicable laws has the effect of render-
ing any provision of the Nate or this Security Instrument unenforceable accovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzument and may tnvoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take 1pc s2aps specified in the second paragraph
of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeat_snabl be given by delivening it or
by mailing it by first ciass mail unless applicable taw requires use ol another method. The notice shall be directed
tu the Property Address or any other address Barrower designates by notice 1o Lendst, Any notice 1o Lender shall
be given by first class mail (0 Lender's address stated herein or any other address Loader esignates by notice to
Borrower. Any notice provided for in this Security Instrument stiall be deemed (o have biren piven to Boriower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Securuy Insirument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Yevannty Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur'sy Instrument
or the Note which can be given effect without the conflicting pravision. To this end the provisions of (his Security
Insteumend and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity lostrument.

17. Transfer of the Property or » Beneficlsl Interest in Borrower. I all or any part of the Property or any in-
terest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
i Full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise 1s prohibited by federal law as of the date of this Security Instrument.

It Lender exercises thas option, Lender shall give Borrower notive of acceleration. The notice shall provide a
period af not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior (0 the expiration of this period,
Lender may invake any remedies penmitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. I Borrower meets certain conditinns, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other
period av applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
conmtained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrunent. Those condi-
tions are that Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other vovenants or agreements; (¢) pays all expenses
incurred ia entorging this Security Instrument, including, but not limited (o, reasonable attorneys’ fees: and (dj takes
such acnion as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Insirumeni thall continue un-
changed. Upon reinstatement by Borrawer, this Security lnstrument and the obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 17,

tY198056
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