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4 ‘ 1. ASSIGNMENT. In consideration of the loan evidenced by the prumissory ncte or credit agreement described
~ ~°  above (the "Note’). Grantor absolutely assigns tG Lender all of Grantor's interest in the leases and tenancy agreements

§ ™™, (the "Leases”) now or hereafter executed which relate 1o the real property descabeq in Schedule A which is attached to
' this Agreement and incorporated herein by this reference and any improvemeits located thereon {the "Premises’)

_ . including, but not fimited to, the leases described on Schedule B altached hereto and di.corporated herein by reference.

‘ i This Assignment is to be broadly construed and shall encompass all rights, benefits ana advzitages to be derived by the
o137 Grantor from the Leases including. but not limited 10 all rents, Issues, income and profits ariz.na from the Leases and

SN L renewals thereof, and all security deposits pald under the Leases. This Assignment is an absolite ~ssignment rather than
E L. anassignment for security purposes only.

,'- 2. MODIFICATION OF LEASES. Grantor grants o Lender the power and authority 1o mocidy tina l=ims oi any ol ihe
‘o Leases and to surrender or lerminate the Leases upon such terms as Lender may determine.

- 3. COVENANTS OF GRANTOR. Grantor covenants and agrees thal Grantor will:

a. Observe and perform all the obligations imposed upaon ths landlord under the Leases.
b. Refrain from discounting any future rente or axeculing any huturo assignment of the Leases or collect any rents in

advance without the written consent of Lender.
¢. Perform all necessary steps o maintain the securily of the Leasas for the benefit ot Lender including, if requestsd,

the periodic submission to Lander of reports and accounting information refating to the receipt of rental payments.
d. Refrain from moditying or terminating any of tha Leases without the writien consent of Lander. |
e. Execute and deiiver, at the request of Lender, any assurances and assignments with respect 10 the Leases as
Lender may periodically require.
4. REPRESENTATIONS CF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenams under (he Leases are current in all rent payments and are not in default under the terms of any of the
lLeases.
b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Granior.
c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.

"
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d. Grantor hag not accepted, and wiit not accept, rent in axcess of one mol advance under any of the Laases.

o. Grantor has the power and authority 10 exectie this Assignment.

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from callecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Naig, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obligations™, Grantor may collect all rents and profits from the Leases when dus and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantor to depostt all rents and proftis Into
an account maintained by Grantor or Lender at Lender's institution.

8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, leasse
and operate the Premises on terms and for a period ot lime that Lender deems proper. Lender may proceed to collect
and recelve all rents, Incoma and profits from the Premisgas, and Lerider shall have full power 1o periodically make
alterations, renovations, repalrs or replacements lo the Premises as Lefnder may deem proper. Lender may apply all
rens, incoma and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expensas incident to taking and retaining possassion of the real property and the management and operation of
the real property. Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and otiie liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and proiis recelved, and any unpaid amounts shall be secured by the Note and Mongage. These
amotmts, together witi-gtomeys’ fees, legal expenses, and other costs, shall become part of the indebledness
secured by the Mortgage and for which this Assignment Is given.

7. POWER OF ATTORNEY. Crantor lirevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, al Lender's opticn, upoi: fuking possession of the real property and improvements under this Assignmant, to
lease or re-lease the Premises o any nart thereof, io cancel and modity Leases, evict tenants, bring or defend any
suitg in connection with the possessicn o ihe Premises in the name of either paity, make repairs as Lender deems
appropriate and perform such other acts’in connection with the management and operation of the real property and
improvements as Lender may deem prop:r. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure procredings under the Morigage shall not cure any default or alfect such
proceedings or sale which may be held as a result ol cuch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be-obiigated to perform or discharge any obligation, duty or liabillty
under the Leases by reason of this Assignment. Grante( riereby agrees to indemnify Lender and to hoid Lender
harmiess from any and all liability, loss or damage which Lander may incur under the Leases by reason of this
Assignment and from any and all clzims and demands whaisGever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's par to paricrm or discharge any of the terms or agreements
comained in the Leases. Should Lender incur any liability, loss or zarhage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, (na amount of such loss, including costs, legal
expenses, and reasonable attornays’ feas shall be secured by the Mot iage and for which this Assignment was given.
Grantor agrees to reimburse Lerdsr immediately upon demand for any suci costs, and upon failure of Grantor to do
s0, Lender may accelerate and declare due all sums owed io Lender under any ri the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants under ib2 Leases for the payment of rents
of written tiotice of any default claimed by Lender under the Leases shall be sufficizat-notice (o the tenants fo make
future payments of rents directly to Lender and to curo any defaull under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rents.paki to Lendet or any action
taken by the tenants at the direction ¢f Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are seps’als-and independent
from any obligation contained in the Mortgage ardd may be enforced without rd 1o whet'se: Lender institutes
toreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall ot affect, diminish
of Impalr the Mortgage. However, the rights and authority granted in this Assignment may be exercise 't conjunction
with the Mottgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor’s obtigations or Lender's rights
under this Agreement must be contained in a wriling signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a watver of those obligations or rights. A waiver
on one occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releasea any of the
obligations belonging to any Grantor or third party or any of its rights against any Granlor, third party or collatersl.
Grantor waives any right 10 a jury trial which Grantor may have under appiicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. iIn the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended fo the new maturity or extension date and shall be enforceable agalnst Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has been retirad and paid in full.

13. NOTICES. Any notice or other communication 1o be provided under this Agreement shalt be in writing and sent
to the parties at the addresses indicated in this Agreeraent or such other address as the parties may designate in

writing from time to time.
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14, SEVERABILITY. If any provision of this Agraoment viciates tha law or Is unanfciceable, the rast of the
Agreement shall remain valid.

15. COLLECTION COSTS. it Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remady under this Agreement. Grantor agrees to pay Lender's atiorneys’ fees, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A default by Granfor under the terms of any of tha Lease which would entitiz the tenant Ihereunde: to cancel or
torminate such Lease shall be deamad a delaull under this Assignment and under the Note and Mongage so
tong as. In Lender's opinion, such default rasuits i the impairment of Lander'e security

. A violaticn by Granior of any of the covenants, represantations of provisions containad in this Assignment shall
be deamed a default urxler the terms of the Nole and Mortgago

_ This Agreement chali be binding upon and inure 1o the benefit of Grantor and Lender and thei respective
SLCCESSOMs, AsigNs, trusteas. receivars, adminisiralors, personal representatives, legatees, and devisees.

. This Agreament shall be governed by the laws ¢f tha slale indicaled in the address of the real propeny. Grantor
consents to the jurisdiction and venue of any couri located in the stale indicated in the address &i the real
property ir, the event of ary iegal proceeding under this Agreement.

. This Agreement is executed for business . purposes. Al relerences to Grantor in this
Agreemerd =il include all persons signing below. If there is more than one Grantor, their obligalions shall be
joint and several This Agreement and any relaled documenis fepresent the complete and integrated
understandiny howreen Grantor and Lender pedtaining fo the terms and conditions of those documents.

. ADDITIONAL TERMS.

95667511

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: SJANUARY 31, 199§
GRANTONinos Lazar GRANTOR.

e
Wopor bopee X Rezo Lazaes
Minos Lazar (Pdrried to Roza Lazar) Roza Tazat </ -‘;f"f
Bachelor bl

F 3
GRANTOR
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Sweol . 2/ro0 S ) State of .-

County of Ceek )ss' County of — S

I The_yln C\L‘ﬂﬁf\d ................. — a nolary The foregoing instrument was acknowledged before me
public in and for sa C?umy in the Siate aforesaid, DO this . by . _.
HEREGY CERTIFY that +/unw Lozo o o R
personally known to me lo be the same person . e

whose name . ... .. ..subscribed to the foregcnng as - S

{nstrument, appeated before me this day in person and . e

acknowledged that . .....he...........signed... L

sealed and delivered the said instrument as. ... ... onbehafoithe .

free and voluntary act, for the uses and purposes herein set

forth,

Given under my hand and official seal, this_>1="
of .. j.&m«&_?ﬂ_ AN

—— e

Naare Oublic | \omm nn* STy m OF ILLINOIS Notary Public

G ! " r ’ .\n 1. \ i
S I S ommission expires:

Tha streat address of the Property (if appticahia) is: 708 Bittersweet P1, Unit 402
Chicago, IL 60613

Permanent Index No.(s): 14-16~304-042-1035

The lega! description of the Property is:

UNIT 402 TOGETHER WITE ITS UNDIVIDED PERCENTAGS INTEREST IN THE COMNON
ELEMEWTA IN 700 BITTERSWEET CONDOMINIUM AS DELLY&.TED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUNENT NUNMBER 25009477, i¥  FRACTIONAL SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

[ SCHEDULE Bi

This document was prepared by: gg:%gtine Yoon/Poster Bank, 5225 N. Kedzie Ave., Chicago, IL

After recording retum to Lender.
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WAIVER OF HOMESTEAD EXEMPTION RIGHTS

For valuable consideration in hand paid by the Foster Bank, the
undersigned, Roza Lazar, does hereby release and waive all rights
under and by virtue of the homestead exemption laws of the State
of Illinois, and hereby authorizes the Bank, as lender, to
execute any Mortgage to the Poster Bank, or its assigns, free and
clear from all rights and benefits to the beneficiaries, their
heirs, successors or assigns, under and by virtue of said

homestead exemption laws.

Date: No A Lo Ly
Roza Lagé&r N

REAL ESTATE P#CPERTY AT:
708 Bittersweet 7).
Chicago IL. €062

P.I.N. #14-16-304-042-1035

LEGAL DESCRIPTIQON OF THE PROPZRTY:

Unit 402 together with its uncivided percentage interest in the
common elements in 700 Bittersweet) condcminium as delineated and
defined in the declaration recordezs as documnt number 25009477,
in fractional section 16, Township-4{ North, Range 14, east of
the Third Principal Merician, in CooX County, Illinois

STATE OF ILLINOIS 95087511

COUNTY OF CCOK

I, the undersigned, a Notary Public in for said frunty, in the
State aforesaid, DO HEREBY CERTIFY Roza Lazar perscaally known to
me to the same person(s) whose name(s) is subscrihed to the
foregoing instruments, appeared before me this day in parson, and
acknowledged that he signed, sealed and delivered tng naid
instrument as her free and voluntary act, for the uses-and
purposes therein set forth, including the relcase and waiver of
the right of homestead.

Given under my hand and notarial seal this _3;;r day of
ToauAly , 1994. oo

! = OFFICIAL 8EaL "
JJOSEPH G, LENCON
3 T oE et
MY COMM!SSION EXFRES i2rdre
Wnﬂmsl\ld‘
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