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Home Equity Loan i Mortgage

THIS MORTGAGE ("Security Instrument”) is given on _ JANUARY 9 . 1995 . The mortgagor
s ZOBERT 1. SMITH,_ [11, MARRIED TO MICHELE L. SMITH
(Bomrower’).

This Security instrument is given to _The Flrst National Bank of Chicago
whichilsa _National Bank organized and existing under the laws of the United States of America
whose address is_One Firat National Plaza, Chicago | linola_60670 {"Lender”). Borrower owes

Lender the principal sum of _TEN THOUSAND AND NO/100 °

Dollars (US. 8 10.000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®}, which prades for monthly payments, with the full debt, if not paid earller, due and
payable on 02/05/00 . This Security Insirument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) tho payment of all
other sums, with imterest, advanced under paragraph 7 1o protect the security of this Security Instrumen?; and
{c) the performance of Borrower's covenams and agreements under this Security Instrument and the Note. For
this curpose, Sorrower does heraby mortgage. grant and convey 10 Lender ths foliowing described property

located In . _coox  County. Rinois:

v

UNIT SIXTY (&0 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN7(RLST IN THE COMMON ELEMENTS IN
SILVER LAKES GAR/I,UPS VILLAS I CONDOMINIUM AS
DELINERATED AND DE*(".ZD IN THE DECLARATION
RECORDED AS DOCUMEWT JUMBER 227626585 AS
AMENDED FPROM TIME TC 7IME IN THE MORTHEAST
QUARTER OF SECTION 3. TOWNSHIP 36 NORTH, RANGE
12 EAST QOF THE THIRD PRIMIIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. GEET-01 RECOKDING 42
SG011  TRAN SS83 02/06/95 10:2
#7212 s RV #—-9S-01879
CO0F COUNTY FECORDER

90087518

9507518

Permanent Tax No.: 27132000241055,”, ,
which has the address of 15308 S AUBRIETA LI/ _ORLAND $ARK- IL 60462

(Property Address”):

TOGETHER WITH all the improvements now of heraealter ecectad on the property. and all easements, rights,
appurtenances, rents, royalties, mineral. o and gas rights and 7~&its, water rights and stock and all ftures
now or hereafter a part of the property. All replacements and additicas shall also be covered by this Security
instrument. Al of the foregoing Is referred o in this Security Instrumest as 1'e "Propesty”.
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BORROWER COVEMNANTS that Borrower Is lawfully seised of the estale (vrehy conveyed and has the right
to mortgage, grant and convay the Property and that the Property is unencumbared. except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property (igainst all claims and demands,
subject to any encumbwances of record. There is a prior morigage from Bormrower 10 LASALLE JALMAM WOME

dated 06/28/93 and recorded with the_cook .~ County Recorder of

MORTGAGE CORP .
Deeds on ©7/13/93 asdocument number__ 93537011 . ("Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-vidformn covenants
with limited variations by jurisdiction to conslituts a security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepaymant and Late Charges. Borrower shall promplly pay when

due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Nota.

2. Application of Payments. Unless applicable law provides ctherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, 1o past due Insurance: third, to cusrent
biled insurarce; fourth 10 past due principal; fifth, 1o current billed pdncipal; sixth, to charges: seventh, to
peincipal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may altain priority over this Security Instrument, and leasehcld payments or ground
revis, i any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request,
Bormrower shall promptly fumish 1o Lendar all notices of amounts to be paid under this paragraph and shall
promptly fumnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Morigage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) comests in good faith the lien by, or defends against enforcement of the lien
in, tagal proceedings which in the Lender’s opinion operale to prevent the enforcement of the lien or forfelture
of any pan of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lerder determines that any part of the Property Is subject ‘
to a llen which may attain prority over this Security instrument except for the Prior Mortgage, Lerder may give 4
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Boirower a notice kdentifying the lien. Borrower shall satisty the fien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improveinents now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods 1hat Lender requires. The insurance cartier praviding the insurance shali be chosen
by Borrower subject to Lender’'s approval which shall not be unreasonably withhbeld. # Borrower fails to mainiain
coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

AR Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiutns and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Undess Lendar and Borrower otherwise agree In writing, insurance proceeds shait be applied to restoration or
repaltdtheP.cp;rtydamged.Hmmmamkbmwymmwmswﬁybm
lessened. Hﬂnwnuaﬂmmmmkbndewmbdymawﬂu’smﬂymﬁbelm.m
insurance proceeds sivill be appiled to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to S awer. I Botrower abendons the Property, or does not answer within 30 days a notice from
Lender that the inswinca camier has offered to settie a claim, then Lender may collect the Insurance proceecis.
Lenctar may use the procewis to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. 1H2 3%-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
mdendapostpmemedued:.admemaﬂﬂypaymemmdwedtohpamomph1orchangemeanmndme
payments. if under paragraph 20 .ne Property is acquired by Lender, Bormower's right to any insurance policies
andpmceedaresmhghomdamageiomerpenypcbrtonnaequshd!passloLondonomeenemd
the sums secured by this Security Instrum o immediately prior to the acquisition.

5. Preservation and Maintenance of Froperty; Borrower's Appiication; Leassholds. Bofrower shall not

W.Wawmmx?mw.dmmﬁopawtoddmgammm.
Bomrower shall be in default i any forfelture acivn or procsading, whether civil or criminal, is begun that in Lender's
good falth judgment could result in forfelture o1 */« propefty or otherwise materiafly impalr the llen created by this
Security instrument or Lender's securlty imterest. florrower may cure such a default and reinstats, as provided in
paragraph 16, by causing the action or proceeding (0 Le dismissed with 8 nding that, in Lender's good fakth
determination, preciudes forfelture of the Borrower's ivarest in the Property or other material impalment of the lien
created by this Security instrument or Lender's security inaresl. Borower shall alsc be in default If Borrower,
during the loan appiication process, gave materially false ¢« iraccurste information or statements to Lender (or
talled to provide Lender with any material information) in conneraon with the loans evidenced by the Agreement. H
this Security Instrument Is on leasehold, Borrower shall comply wia the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and foe title shall no/ marge unless Lender agrees to the merger in
writing.
8. Protection of Lender's Rights in the Property. H Bomrower falls to pesform the covenants and agreements
contained in this Security Insirument, of there Is a legal proceeding that v <ignificantly affect Lender's rights in
the Propersty (such as proceeding in bankrupicy, probate, for condemnation. of 10 enforcs laws or reguiations),
then Lender may do and pay for whatever is necessary 10 protect the value of (he Property and Lender's sights in
the Property. Lender’s actions mey include paying any sums secured by a llen wa ch'nas priority over this Security
Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on the Property to make repalirs.
Anthough Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shali become additional (Jebl of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymara, (pase amounts shall
beai interest from the date of disbursement at the Note rate and shall be payabis, with intere( upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or s agem may make reasonable entries upon and Inspections 0" the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speciying reasonabh:. cause for the
inspection.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any parnt of the Property. or for conveyance in lieu of condemnation. are
hereby assigned and shall be pald to Lender.

in the evem of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrumenm
shalt be reduced by the amount of the proceeds multiplied by the following fraction: {&; the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bajance shal be paid to Borrower.

i the Property s abandoned by Bommower, or I, after notice by Lender 1o Bomowsr that the condemnnor offers
to make an award or seftla a claim for damages, Borrower fa¥s 1o respond to Lender within 30 days after the date
the notice ls given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrumient, whether or not then due.

Unless Lender and Borrower othetwise agree in writing, any application of proceeds to principal shali noat
extend or posipone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of
such payments.

9. Bostower Not Relsased; Forbsarance By Lender Not a Wailver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lander (0 any SuUcCCessor
In interest of Borrower shall not operate to release the lHabdility of the original Borrower or Borrower's successors in
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imerest. Lender shall not be required to commence proceedings agalnst any successor in imersest or refuse to
axtend time for payment or otherwige modify amortization of the sums secured by this Security Instnument by
reason of any demand made by the original Borrower or Borrowes's successors in inlerest. Any forbearance by
Lender in exarcising any right or remedy shall not be a8 walver of or praciude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agreements of this Securlty Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenamts and agreements shalf be foint and
soveral. Any Bommower who co-signs this Security instrument bt does not exacute the Note: (a) is co-signing
this Security instrument only 1o mortgage. grant and cofvay that Borrowet’s interast in the property under the
terms of this Securky instrumemnt. (b} is not personally obligated 10 pay the sums secured by this Security
instrumemn; and (c) agrees that Lender and any other Borrower may agree to extend, modiy, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent,

11. Loan Charges. if the loan secured by this Security Instrument Is sutject to a law which sets maxdmum
foan charges, ~ndt that law Is finally Intarpreted 5o thal the interest or olher loan charges colleciad or 1o be
ccliected in Conrection with the loan exceod the permittad limits, then: {a) any such loan charge shall be
rectuced by the armourd necessary to reduce the charge to the permitted lknit; and (b) any swme elready
collected rom Bor over which exceeded permittad limits will be refunded to Borrower. Lender may choose 1o
make this refund by r«dt cing the principal owsd under the Note or by making a direct payment to Borrower. If
a refund reduces princip., The reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affectirv, i.ender's Rights. ) snactmen or expiration of applicatle laws has the effect of
rendering any provision of the ~ e of this Security Instrumen unenforceable according to ks terms, Lender, at
ks option, may require immediate payment in full of al sums secured by this Security Instrument and may
invoke any remedies permitted by raragraph 20. if Lender exercisas this optlon, Lender shall take the steps
specifiad in the second paragraph of para;maph 16.

13. Nolices. Any notice 1o Borrowe: provided for in this Security Instrument shall be given by delivering &t or
by malling & by first class mal unless apraicable law requires use of another method. The notice shall be
directed to the Property Address or any othe: raxiress Borrower designales by notice o Lender. Any notice to
Lender shall be given by first class maill to Lirders address stated herein or any other address Lender
designates by notice to Barrower. Any notice pioaded for in this Security Instrument shail be deemed to have
been given to Borrower or Lender when given as proviJeq in this paragraph.

14. Governing Law; Severability. This Security Instr:ment shall be govermned by federal law and the law of
the jurisdiction in which the Property is located. In th: event that any provision of clause of this Security
Instrument or the Note conflicts with applicable faw, suc’i ~onflict shail not alfect other provisions of this
Security Instrument or the Note which can be given siect w7.ount the conflicting provision. To this end the

pravisions of this Security Instrument and the Note are declared 20 La severable.
15. Borrower’'s Copy. Borrower shall be given one confuim wd copy of the Note and of this Security

Instrument,

16. Transier of the Property or a Beneficlal interest in Borrowed. If ul or any pan of the Propeity or any
interest in it is sold or transferred {or #f a beneficial interest i Borrower is sc'd or transferred and Bofrower is not
a natural person) without Lender's prior written consent, Lender may, at its ¢y lion, require immediate paymem
in tull of ait sums secured by this Security Instrument. However, this option s*all not be exercised by Lender
exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or malled withiy whi~h Borrower mast pay
all suns secwred by this Security Instrument. If Borrowar falls to pay these sums prior (0 i axpiration of this
period, Lender may lnvoke any remedies permiited by this Securty Instrument without fustt.er nrttice or demand
on Borfrower.

17. Bosrower’s Right to Reinstate. If Borrower meets certain Conditions, Borrower shali Lava the right lo
have enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 ¢y s (or such
other period as applicabie law may specify for reinstatement) befcre sale of the Property pursuant 1o any powet
of sale cortained in this Security Instrumerit; or (U} enitry of a judgmemn erdorcing this Security Instrument
Those conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Security
Instrument and the Mote had no acceleration occurred; {b) cures any dafault of any othar cuvenamts oF
agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including. but not limited to,
reasonabie altorneys’ lees: and (d) takes such action as Lender may r3asonably require 1o assure thal the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchangsd. Upon reinstatement by Bofrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occured.
However, this right to reingtate shall not apply in the case ol acceleration under paragraphs 12 or 16.

18. Hazardous Subsiances. Bofrower shall nol cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on of in the Property. Botrower shall not do. nor allow anyohe else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two senlences
shall not apply 1o the presence. use of storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 10 normal residential uses and {o maintenance of the Property.

Borrower ghall promptly give Lender written nolice of any investigation, dalm, demand, lawsult or othee
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environrental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by
any govemnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Froperty is necessary, Bommower shall promptly take alt necessary remedial actions in accordance

with Environmental Law.
-3~
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As used In this paragraph 18, *Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasciine, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volatie sotvents, malerlals containing asbéstos or
formaldehyde, and radioactive malesials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lander shall give notice to Borrowar prior 1o acceleratlion following Borrower's
breach of any covenant or agreemert in this Security Instrument (but not prior 10 acceleration under paragraphs 12
and 16 uniess applicabie law provides otherwise). The notice shall specity: (a) the delault; {b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given 10 Borrower, by which the Gatault
must be cured; and (d} that fallure to cure the default on or before the date specified in the rotice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The noZice shall further inform Borrower of the right to reinstate after acceleration and the right 10 asset
in the foreciosue r.oceeding the non-existence of a default or any other defense of Bormrower to acceleration and
foreciosura. i the raauit is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Securty Instrument without further demand and may
foraclose this Security I":st.ument by judicial proceeding. Lender shall be entitied to collect all expenses Incurmed in
pursuing the remedies Lo aded in this paragraph 20, including, but not limited to, reasonabile attomeys’ fees and
costs of tide evidence.

21. Lender in Possession ' Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ar: period of redemption following judiciad sale, Lender {in person, by agem or by
judiciafty appoinied receiver) shall bz entitied 1G enter upon, take possession of and manage the Property and to
collect the rents of the Property incl:vie those past due. Any rents collected by Lender or the receiver shall be
appiied first 10 payment of the costs Of maragement of the Property and collection of rents, Including. but not
limited 1o, receiver's fees, premiums on recelret’'s bonds and reasonable attorneys’ fees, and then 10 the sums
secured by this Security instrument.

22. Rsiemse. Upon peyment of ali sums ves1mad by this Securlty Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower s’k pay any recordation costs.

23. Waiver of Homestead. Bomower waives al’ (igit of homestead exemption in the Property.

24. Riders 1o this Security Instrurnent. lf one or nvse fiders are executed by Botrower and recorded together
with this Security Instrument, the covenants and agreen ents of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of 'nis Securlty Instrument as if the rider (s) were a pant of

this Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covelsuis contained in this Security
fnstrument and in any rider(s) executed by Borrower and recorded with the Security Insaument.

-3omower
N -Boaowor
This Documant Prepared By: VERONICA RHODES
The First Mational Bank of Chicego e
One First Natioral Plazas Suite 0203, Chicago, IL 60470
STATE OF ILLINOIS, Lee ko County ss:
Linda 1) Grabne
j, Ainnda L ADNET . @ Notary Public in and for sakd county and state, do heteby

certity that ROBERT L. SMITH, 111, MARRIED TO MICKELE L. SMITH

personally known 1o me to be the same person(s) whose name(s) Is (are) sul to the foragoing lnstnm-em
appeared befote ine this day In person, and acknowiedged that GT—?L_ signed and
delivered the said instrument as O free and volumary act, for tha uses and purposes therein set forth.

I3
Given under my hand and official seal, this _ 2" day of QM‘_I-.(L 19 ié

My Commission expires: '/~ Cj “““ AAARARARAAAAAAAAANY ,(,1\__(‘_&;})})&{,{1 Q-y 'S

OFFIClAL SEAL
LiINDA M GRABNER

NQTARY PUBLIC. STATE8F llLINO!S
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CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER is made this 9TH day of JANUARY , 19 95 , and is incorporated irta and shall be
deamaed.to amend and supplement that certain hMiontgage (the *Sacurity lnstrument”} dated ol even date hetewith, given by the
undensigned {the "Mortgagor’) 1o seciwe Mongagor's oblgations undar that centsin Equity Credit Line Agreement, dated of aven date

herewith, between Morigagor and ? t
{the "Lander) and covering the properny described in the Security Instnumant and focated at
BARK- XL 604G2 {the *Property”).

The Property includes & unit in, tagether with an undivided interest in the common siements of, a condominium project known as
SILVER_LAKE GARDENS VILLAS {the *Condominium Project’).
if the owners asecciation or othar entity which acts for the Condominium Project (the “Association”) holds title 10 property for the benefit
of use of s Mmembers or sharsholders, the Property aleo includes Mongagor's interest in the Association, in the uses, procasds and
benefits of MOngagors tersat.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments mads in the Security Instrument, Morigagor and Lender
further covenant and' agree as follows:
A Asssssments. Moragor shall prormptly pay, when due, all assessments impoeed by the Association pursuant to the provisions of

the Declaration, by-iaw ., code of reguiations and any other equivalent documents (the “‘Constituent Documaenta®) of the Condominium
Project.

B. Hazard insurance, S0 ion 3 03 e Astodabon mainens, with a generally accepted insurance carries, a ‘masier”, “blanket’, or similas
such policy on the Condominiuin 5 ‘oject, which policy pwovides insurance coverage against frs, hazards included within the term
“axtended coverage”, and suth oty hatards as Lender may require, and in such amounts and for such periccds as Lender may require,
the MONQAgOrs ODAQATION under iy Security Instrument to maintain  hazard insurance coverage on the Propesty is desmad satisfied.
Morigagor shall give Lender prompt noti ce 1 £ 2y lapee i such hazsrd INMUIENCe COVErege.

in the event of a distribution of hazard insue7 .08 procesds in ieu of restoration or repair following a loss 16 1he Property, whether to
the unit or o COMWMON elements, any such procesds payable to Mortgagor are hereby assigned and shall be paid 1o Lender for
apphication o the sums recurad by the Security ins run ent, with the axcess, if any, paid to Mongagor.

C. Leandor's Prior Consent. Mortgagor shalt not, exceyt =har notice 10 Lender and with Lender's prior writen conssnt, pastition of
subdivide the Property or consent to:

{i) tha abandonment or tesmination of the Condominiam Projecy, Jr st for abandorwnent or terminabion provided by law in the case of
substantiasi destruction by fire or other casualty o in the case of 3 S« by condemnation Of eminent domain;

@ any mateial anendment o the Constituent Documents, including, s oot Rmited 1o, any amendment which would changa the
percentage interesis of the unit cwners in the Condominium Projecr; or

H

(&) the effectuation of any decision by the Asscciation to terminale professional management and assume sslf-managemont of the
rrs Pros

!

D. Easarmnents. Mongagor also hereby grants (o the Lander, #5 successors and 858igns, 2+ fights and easaments apputenant to tha
Propecty, the rights and sasemamts for the banefit of sakd Propaerty set forth in the Constituent I acuments.

L Y
ik
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The Security Instrument is subject to alf rights, sasemenis, covenants, CONKIBONS, r4Stcti X.s and seservations contained n the
Constituent Documents the sama as though the provisions of the Constituent Documents were rected oo stipulated at length hersn.

E. Remedies. f Morgagor breaches Morigagor's covenants and agreaments hersunder, including . civanant to pay when due
CONGOMINUT assessments, then Lender mary irwvoke 2y remedies provided under the Security instrument.

INWESSWEREOF.WM&M“MWR? /
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i . e, this right 10 reinstata [ o - o mweossws way CUELUVE HS IS RO acdaleration had occurred,
18. Hazardous Substances. Borrower shall not
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As usad In this paragraph 18, *Ha2ardous Substances” are those substances deflined as toxic or hasardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materals. As used in this paragraph 18, “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defautt of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which tha default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assen
In the foreclos ure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If trro default is not cured on or before the date specified in the nolice, Lender at #ts option may require
immedlate payreriin full of ail sums secured by this Security Instrument without further demand and may
toreclose this Securty ‘nstrument by Judictal proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedi:s niovided in this paragraph 20, inctuding, but not limited to, reasonable attomeys’ {zes and
costs of titie evidence.

21. Lender in Posseszior.. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 10 the expiration f any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiverj-snall be entitled to enter upon, take possession of and manage the Property and 1o
collect the rents of the Property ilich ding those past due. Any rents coilected by Lender or the recetver shall be
applied first to payment of the costs’ of management of the Property and collection of rents, inclisding, but not
limited 10, receiver's fees, premiums or recelver's bonds and reasonzble attomeys’ fees, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all sum's s:cured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrov.er shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves 74 right of homestead exemption in the Property.

24. Riders to this Security Instrument. !f one or mare riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreimer ts of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemem:.-of this Security Instrument as if the rider (s} were a parnt of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrawer and recorded with the Securily Instrument.

ey /;({/[ﬁpfA/"’j/\_) ' P
- X . S a,
7 ) -~ / R : 1:11 {7/‘_ \:{\&\y orrower
xg;%éﬁ’ %’f—d-—— § 1_/2{’(_7{ bl ;——Q’
Y R -Borrower

This Document Prepared By: VERONICA RHODES

the First Nstionsl Benk of Chicego
One First Mational Pitazs Suite 0203, Chicago, 1L 60670
(Space Betow This Line For Acknaowisgment}

STATE OF ILLINOIS, County ss:

i A S A - G SO . a Notary Public in and for said county and stale, do hereby
cortify that PAT ALLEGRINI AND SILVANA ALLEGRIN], MARRIED 10 EACH OTHER

personally known to me to be the same person(s) whose name{(s) Is (are) subscribed to !he loregolng Inslrument

appeared before me this day in person, and acknowledged that _#%.L J~'\= . signed and
delivered the said instrument as free and voluntary act, for the uses and :)urposes therein set forth.
Given under my hand and official seal, this __+. \a  dayof _ Yt RTRAY

My Commission expires: a7 ’ng T it

OFFICIAL SEAL
MARK v ALIMASE

HNOTARY PUBLIC
. ST,
M\ CO"“-&ss'o..- EXM’! OFy,
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