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THIS MORTGAGE 4*Security Instrument”) is given on January 30, 1895, The Mortgagor is Ravindra Goval,
M.D. and Rashmi Goyal, M.D.. :usband and wife, whose address Is 1100 Culver, Essaxvilie, M! 48732 ("Borrowar").
This Security [nstrument s givun to First of America Bank-Michigan, N.A. which Is organized and exIsting under the
laws of the State of Michigan, ¢« whose address is 300 Cantar Avanue, Bay City, M| 48708 {"Lender"). Borrower
owes Lender the principal sum of Two 'lundred Thousand and ne/100 Dollars (U.S. $200,000.00). This debt is
ovidanced by Borrower’s note dated the sa=:e date as this Security Instrument {"Note"}, which pravides for monthly
payments, with the full debt, if not paid sarlier, due and payable on January 30, 1998. This Security instrument
secures to Lender: {a} the repayment of the de'st evidenced by the Note, with interest, and all renawals, extensions
and modifications of the Note; (b} the payment cf 2. ather sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c} the performance of Borrowaer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Berrovser does hereby mortgage, grant and convey to Lender the
following dsscribed proparty located in Clty of Chicage, Cauk County, illinols:

PARCEL 1.

UNIT H-86 IN THE HARBOR SQUARE AT BURNHAM PLACE CZIWDOMINIUM AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PORTION OF LOT 1 IN CENTRAL STATION RESUBDIVISION, SE'NG A RESUBDIVISION IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NGitTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

LLTLS0S6

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION GF CONDOMINIUM
RECORDED JULY 18, 1893 IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK CCUNTY, ILLINOIS AS
DOCUMENT NUMBER 93557312, AS AMENDED FROM TIME TO TIME AND THE FIRST/AMENDMENT TO
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 16, 1993 IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 93933177; AND THE SECOND AMENDMENT
TO DECLARATION OF CONDOMINIUM RECORDED JULY 13, 1994, IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER $4611845; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY,

PARCEL 2:

FERPETUAL NON-EXCLUSIVE EASEMENT TO AMD FOR THE BENEFIT OF PARCEL 1 AND 2 FOR INGRESS
AND EGRESS IN, TO,0VER AND ACROSS LOTS 2, 3 AND 77 AS CREATED AND SET OUT IN THE PLAT QF
RESUBDIVISION RECORDED AS DOCUMENT NUMBER 93064835 AND AS FURTHER CREATED BY
TRUSTEE'S DEED DATED JANUARY 25, 1993 AS DOCUMENT NUMBER 93107422,
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whlch has the address of 1511 -L 8. Indiana Avenue, Chicago, lllinois 60605 ("Property Address®); / \m
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TOGETHER WITH all the improvements now or hereafter arected on the property, and sll sassments,
sppurtanances, and fixtures now or hereaftar s part of the property. Al replacementa snd additions shali sleo be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Proparty”,

BORROWER COVENANTS that Boreowar Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and whi defend generally the titie to the Property against all claims snd demands, subject
10 any uncumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covanants for national use and non-unifarm covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumaent covering real property,

UNIFORM COVENANTS, Barrowar and Lender covanant and agree as followa:

1. Payment of Principai and interast; Prepaymaent and Late Charges. Borrower ahall promptly pay whan due
the princigal of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the
Nots,

2. Funds for Taxes and Ingurancs. Subject 10 applicable iaw or to & writton waiver by Lender, Borrower shall
pay ta Lander on the day monthly payments are due under the Note, until the Nota is pald In full, s sum (*Funds®} for:
{a) yearly taxes und uasessrnents which may attain priority over this Security Instrument s a llen on the Proparty; (bi
yoarly Jansahold paym2nts or ground rents an the Property, if any; (c) yearly hazard or proparty insurance premiums;
{d} yeerly flood insuranze 2remiuma, If any; (8] yearly mortgage insurance premiumg, if any; and (] any sums payable
by Borrawer to Lender, in-uzcardance with the provisions of paragraph 8, in lleu of the paymant of mortgage insurance
premiums. These itema are-celicd "Escrow items”, Lender may, at any time, coliect and hold Funds In sn smount not
to excaed the maximum smovat a lender for a federally relatsd morigage loan may require for Borrowaer's gacrow
sccount under the federal Real Zstats Settlement Procodures Act of 1874 as amandad from time to time, 12 U.8.C.
Secticn 2601 et seq. ("RESPA"), uniag, zaother law that applies to the Funds sets a lesser amount. If 30, Lender may,
at any time, collact and hold Funds in un 87qunt not 10 excoed the lasser amount, Lander may estimate the amount
of Funds dus on the basis of current dita und reasonable estimates of sxponditures of future Escrow itoms or
otherwise in accordance with applicable law.

‘Tne Funds shail be haid in an institutior. v puse deposits are insurad by a fedoral agency, inatrumentality, or
entity {including Lender, if Lender 1s such sn institi tiant or In any Federsl Homa Loan Bank, Lender shall spply the
Fundu to pay the Escrow ltems. Lendsr may not cliargu Borrower far halding and applying the Funds, annually
analyzing the escrow account, or verifylng the Escrow iie7ina. unless Lender pays Borrowaer Interest on the Funds and
applicable law permita Lender to make such & charge. Fovever, Londer may raquice Borrowar 10 pay & one-time
charge for an independent resl estate tax reporting service ged by Lender In connection with this loan, unless
spplicable lsw provides otherwige, Unless an agreemaent is made 7+ npoiicable law requires interest to be pald, Lender
shall not be required 10 pay Borrower any interest ar sarnings ¢ the Funds, Borrawer and Lender may agres In
writing, howaver, that interest shall be pald on the Funds, Lander shal giva 1o Borrowaer, without charge, &n annusl
accounting of the Funds, showing credits and debits to the Funds and thepuipose for which aach debit to the Funds
was made. The Funds are piedged as aclditional security for all sums secutsd uy.ihis Security Instrument,

If the Funds held by Lender axceed the amounts permittad to be held by appidcable law, Lender shall account
to 8orrower for the sxcess Funds in accordance with the requirements of applicabls 'aw. If the amount of the Funds
held by Lender at any time i3 not sufficient 1o pay the Escrow items when dus, Lendar may 8o notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make u~ s deficiancy. Borrowar
shiii make up the deficlency in no mora than twelve monthly payments, at Lender's sole discration,

Upon paymaent in full of all sums sacured by this Security instrumant, Lender ghall promyitly rafund to Borrowaer
any Funds held by Lender, If, under paragraph 21, Lendar shall acquire or sell the Property, ‘.suder, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymaents receivad by Lender under
paragraphs 1 and 2 shall be spplied; first, to any prepayment charges due under the Note; sacand, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and iast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, chargaes, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationa in the manner provided in paragrapgh 2, ar if not paid in that manner, Sorrower
shall pay them on time directly to the person owed payment. Borrower shail pramptly furnish to Lender all notices
of amounts to be pald under this paragraph. It Borrowar makes thess payments directly, Borrower shall promptly
furnish to Lender recsipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation sacured by the lien In 8 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends againat enforcament of the lian in, legal proceedings which in the Lendar’s opinion
operate to prevent tha enforcement of the lien; or {c) sacures from the hoider of the lien an agreement satisfactory
to Lender subordinating the fien to this Security Instrument. |f Lender determines that any part of the Proparty is
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subject to a llen which may attan priority over this Security Instrument, Lender may give Borrower & notice identitying
the lien. Borrower shall satisfy the liun ar take ane of mare of the actions set forth above within 10 days of the giving
of notice.

§. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter srectad on
the Propurty insured against loss by fire, hazerds included within the term "extended coverage™ and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shail be meintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chasen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

Al insurance polictas and renewals shail be accaptable 10 Lender and shall include a standard mortgage clauss.
Lendar shall have the right to hold the policies and renswals. [f Landar requires, Borrower shall promptly give to Lender
all raceipts ! pald pramiums and renewal notices. In the svent of loss, Borrower shall giva prompt notice 1o the
Insurance carrier and Lender, Lender may make proof of loss i not made promptly by Borrower.

Unlasa Lendar and Borrower otherwise agrae in writing, insurance proceeds ahal! be applied to restaration or
repair of the Praposcv damaped, If the restoration or repair is economically feasible and Lender’'s security I8 not
lessenad. If the ras:orzilon of repair is not sconomically feasible or Lender's sacurity would ba lesaenad, the insurance
proceeds shall be appiizd o the sums secured by this Security Instrument, whether or not then due, with any excess
pald to Borrower. [t Batravisr abandons the Praperty, or doas not answer within 30 days a notice from Lender that
the insurance carrlier has oriarac 20 setile & claim, then Lender may coliect the insurance procesds. Lendar may use
the preceads to repair of restora t'ie Property or 10 pRY sums aacured by this Security instrument, whather of not then
due. The 30-day period will beyin whan the notice is givan,

Unless Lender and Barrower o1%.e; wise agres in writing, any application of proceeds o principal shali not extend
ar postpone the dus date of the montnly Luyments referred to in paragraphs 1 and 2 or change the amatint of the
paymants, It under paragraph 21 the Propart is acquired by Lendaer, Borrowar's right to any ingurance policies and
procedids resulting from damage to the Propety rrior 1o the acquisition shall pass 1o Lender to the extent of the sums
socurtd by this Security instrumant immedintely nriur to the acquisition,

6. Occupancy, Prasarvation, Maintenance end Protection of the Property; Borrower's Loan Application;
Leasehoide. Borrower ahall occupy, establish, and use the P'ropsrty as Borrawer's principal residence within sixty days
after the exacution of this Security instrumant and shal' chntinue ta occupy the Proparty 8s Borrowaer's principal

rasidunce for ot loast one year after the date of occupancy, taleas Lender otherwise sgreas in writing, which consent -

shall not be unraasonably withheld, or unless extenuating clecumstsnces exist which ars beyond Borrowaer's gontrol,
Borrower shall not destray, damage or impair the Property, aliow tnr Propsriy to deterlorate, of commit waste on the
Propurty. Borrower ahall be in default if any forfalture action or srocee~ing, whather civil or crimingl, s bagun that
in Lendar's good faith judgment could result in forfelture of the Propearty or otherwise materially impair the llen created

by this Sacurlty Instrumant or Lander's sacurity interest. Borrower may curesuch a defsult and reinatate, as provided.

In puragreph 18, by causing the action or pracesding to be dismissed wiih a ;uling that, In Lender's good feith
determination, precludes forfeiture of the Borrowar's Interast in the Froparty o ¢ther materisl impairmant of the llen
created by this Security Instrumant or Lender's sacurity Intereat. Borrowar shall alco be in default if Borrowsr, during
the loen application process, gave materially false or inaccurate Informstion or steteagrits to Lender {or failad to
pravide Lender with any material information) in connection with the loan evidenced by 4w winte, Including, but not
limited 10, reprasentationa concerning Barrower's accupancy of the Property as & principal risldenca. If this Securlty
instrument is on a leaaehold, Borrower shall comply with all the pravisions of the lsass. If Boriawar acquires fee thls
to the Property, the leasehoid and the fae title shell not merge unieas Lender agrees to the margerin writing,

7. Protection of Lender's Rights in the Property. If Borrower falls to parform the covenants and agreemaents
contained in thig Security Instrument, or there Is & legal procesding that may significantly atfect Landaer's rights In the
Properrv Jouch as o procaeding in benkruptcy, probats, for condemnation or forfeiture or to enforce laws of
regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lign which has priority over this
Senurity Instrument, appearing In court, paying reasonable attornays’ fwes and entering on the Praperty to make
repairs. Although Lender may take action under this paragraph 7, Landsr doga not have 10 do so.

Any amounts disbursed by Lendur under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unlesa Borrower and Landar agree to other terms of paymants, theae smounts shall bear
Interest from the dste of disbursament at the Note rate and ahall be payabie, with interest, upon notice from Lender
to Borrower raquesting payment.

8. Mortgage Insurance. If Lendar requirad mortgage insursnca as & condition of making the loan sacured by
this Sacurity instrument, Borrower shall pay the premiums required ta maintain the mortgage insurance in effect, If,
for sny reason, the mortgage inaurance coverage required by Lender lapses or ceases to be in effect, Borrower shal
pliy the pramiums required to obtain cioverags substantially equivaient to the mortgage Insurance previously in affect,
st a cost substantially equivalent to tha cast to Borrower of the mortgage inaurance previously in sftect, from an
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alternate mortgage insurer approved by Lander. If gubatantially equivalent mortgage Inaurance coverage is not
available, Borrower shall pay to Lender sach month a sum aqual to one-twelfth of the yearly mortgage insurance
premium baing paid by Borrower when the insurance coverage lapsed or ceased to be in effact, Lender will accept,
use and retain these payments as a loss reserva in tlau of mortgage insurance. (0as resarve payments may no ionger
be required, at the option of Lender, if marigage insurance covarage (in the amount and for the period that Lander
requires) provided by an ingurer approved by Lender again becomes available and is obtainad. Borrowar shall pay the
premiurns raquired to maintain martgage insurance in atect, or to provide & loss resarve, untll the requirement for
mortgaije Insurance ends in accordance with any written agraement betwean Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasanable entries upon and inspections of the Property, Lender
shall give Borrowsr notice at the tima of or prior to an Inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or ciaim far damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceads shall be applied to the suma secured by this Sscurity
Instrument, whether or not then due, with any excess paid to Barrower. in tha event of a partial taking of the Property
in which the fair m2rket value of the Property immediately before taking is equal to or greater than the amount of the
sums secured by this Sagurity Ingtrument immediately before the taking , unlesa Borrower and Lender otherwise agree
in writing, the sums secu’ed by this Security instrument shall be reduced by the amount of the procesds multiplied
by the following fraction:  {a, the total amount of the sums secured immaediately befors the taking, divided by (b} the
falr market value of the Progerty immaediately before the taking. Any balance shall be paid to Borrower. In the event
ot a partial taking of the Prope ty.a» which the fair markat value of the Property immaediately before the taking is less
than the amount of the sums secu/5u immadiately before the taking, unless Borrower and Lander otherwise agree In
writing or unless applicabie faw atherv.isy provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are inen due,

it the Property Is abandenad by Borrowur, or if, after notice by Lendar to Borrower that the condemnor otfers
ta make an award or sottie a clalm for damagcs, Rorrower fails to respond to Lender within 3C days after the date the
nothss I8 given, Lendsr is authorized to collect s aaply the proceeds, at its option, either 10 restoration or repalr of
the Froperty or to the sums sacured Dy this Securic 'nstrument, whather or not then due.

Unless Lender and Borrower otharwise agree i wriiing, any appilcation of proceeds to principal shall not extend
or postpona the due date of the monthly payments refared 1o in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Relsased; Forbearance By Lender 'N4t.-a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security !nstrument granted by Lender to any successor in
intorest of Borrower shall not operate to release the lability of the orginal Borrower or Borrower's successars in
inturest. Lender shall not ba required to commence proceedings against 7ay successor in interast or rafuse to extend
time tor payment ar otherwise modify amortization of the sums secured Ly this Security Instrumant by reason of sny
demand mada by the original Borrower or Borrawer's successors in interest, iy forbearance by Lender in exarcising
ary right or remedy shall not be a waiver of or preciude the axercise of any rigit 2¢ remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signeri. The covenants and agreamants
of this Security Inatrument shall bind and benefit tha successors and aasigns of Lence: and Borrower, subject to the
pravisions of paragraph 17, Borrawer's covanants and agreemants shall ba joint and seviral. Any Borrower who co-
sliyns this Security instrument but does not execute the Note: (a) is co-signing this Securite Inatrument only to
mostgage, grant and convey that Borrower's interast in the Property under the terms of this Geovrity Agresment; (b}
ig not personally oblipated to pay the sums securad by this Security Instrumant; Bnd (c) agrees *h~i Lendar and any
oiher Borrower may agree to extand, modify, forbear or make any accommodations with regard tu-the terms of this
Sacurity instrument of the Note without that Borrower’s consant.

13. Loan Charges. If the loan sacured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finglly Interpretad a0 that the intarast or other loan charges collected or to be coflectad
insonnection with tha loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount
naecassary to reduce tha charge to the permitted limit; and (bl any sums aiready collected from Borrower which
exceeded permitted limits will be refundad to Borrower. Lender may choose to make this refund by raducing the
prngipal owed undar the Note of by making a diract payment to Borrowar, If a refund reduces principal, the reduction
will be treated as » partial prepayment without any prepayment charge undar the Nots,

14, Notices. Any notica to Borrower provided for in this Security instrumant shall be givan by delivering it
1 by mailing it by first class mail unless applicable law requires use of anothar methad, Tha notice shall be directed
t¢ the Proparty Address or any other addreas Borrower dasignates by notice to Lender. Any notice to Lendar shail be
3iven by first class mall to Lander's address stated herein or any other addrass Lendar designates by notice to
Borrower. Any notlce providad for in this Security Instrument shall be desmed to have baon given to Borrower or
Lsndar when given as provided in this paragraph.

15. Governing Law; Saverability. This Security Instrument shall be governad by federal law and the law of
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the Jurindiction in which the opm ls locate the event that any provision or ciause of this Security Instrument
or the Mate conflicts with applicable law, such confilct shall not alfact other provisions of thia Security Instrument ot
the Note which can be given eHect without the conflicting pravision. To this snd the provisiona of this Securlty
Instrument and the Note are daclared to be severable.

16. Borowsr's Copy. Borrower shall be glven one conformed copy of the Note and of this Security
Instrument.

17. Tranafer of the Proparty or o Baneficlal interast in Borrower, If all or any part of the Property or any
Interast in it Is sold or tranaferred (or if & baneficial interest in Borrowaer Is sold or transferred and Borrower Is not &
natural personj without Lender's prior written congent, Lander may, at its option, reguire immediate payment In full
of alt sums secured by this Security Instrumant. Mowavar, this option shall not be exerclsed by Lender If exercise s
prohibited by federal law as of the dute of this Security instrument,

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice ahali provide s
period of not less than 30 days from the date the notice ia delivered or malled within which Barrawer must pay all
sums secured by thig Security Instrument. if Borrower fails 10 pay these sums orior to the expiration of this period,
Lender may Invoke pny remedias permitted by this Security Instrument withaut furthar notice or demand on Borrowsr.

18. Borrov.ar's Right to Relnatate, 11 Barrower maets certain conditions, Borrawer shali have the right to have
enfarcement of this Szcurity Instrument discontinued at any time prior to the earlier of: (a) B days lor such other period
as applicable lew may 4pr.cify for reinatatement) befora saie of the Praparty pursusnt to any power of sals contained
In this Security Instrume~it; or [b) entry of a judgment enforcing this Security instrument, Those conditions are that
Borrower: (a) pays Lender uii-4ums which then would be due under this Security Instrument and the Note as if no
acceluration had accurred; (b} cura7 any default of any other covanants or agreements; (¢l pays all expanses incurred
in enforcing thig Security Instrumaer:3; including, but not limited to, reasonabie attorneys’ fess; and (d) takes such action
as Lender may reasonably require 10 4ssura that the fien of this Sacurity Instrument, Lander's rights in the Proparty
and Borrower's obligation 10 pay the 8ums securad by this Security instrument shall continue unchanged, Upon
ralngtatement by Borrower, this Security initruinent and the obligations secured heraby shall remain fully effective as
it no acceleration had occurred. However, Tnis "ight to reinstate shall not apply in the case of scceleration under
paragraph 17,

19. Sale of Note; Change of Loan Service:. The Note or a partla) Interest in the Note (togathar with this
Sscunty instrument) may be sold one or more times wit'iou® prior notice to Borrower. A sale may result In a change
in the antity (known as the "Loan Servicer") that collecis manthly payments due under the Nots and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is

a change of the Loan Servicer, Borrower will be given written 70%cy of the change In accordance with paragraph 14 L}:

above and applicable law. The notice will state the name and adarays of the new Loan Servicer and the address to
which paymants should be made. The notice will also contain any o2ter information required by applicable law.

4

20, Hazardous Substances. Barrower shall not cause or permit tha prasence, use, disposal, storage, or release .

of any Hazardous Substances on or In the Proparty, Borrower shall not de, nor allow anyone else o do, anything
aftecting the Property that is in violation af any Environmental Law, Tha pre=sding two sentences shall not apply to
the presence, use, or storage an the Property of smail quantities of Hazardous Suos:2ncas that are generally recognized
to be appropriate to normal residential uses and ta maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, uemznd, lawsuit or ather action
by any governmental or regulatory agency or private party involving the Property and any {erardous Substance or
Enviranmental Law of which Borrower has actual knowledgs. If Borrowaer learns, or s notifier by any governmantal
or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirarimantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenae, other flammable or toxic
petroletm products, toxic pesticides and harbicides, volatile solvents, materials contalning asbestos or formaidshyde,
and radioactive materials, As used in this paragraph 20, "Environmentsl Law"™ means federal iaws and laws of the
jurisdiction where the Property is lacated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelaration; Remedies, Lender shall give notice to Borrower prior to acceleration follawing Borrowsr's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under paragraph 17
unless applicabie law provides atherwise). The notice shall specily: (a) the default; {b) the action required to curs the
defauit; (c} a date, not lass than 30 daya from the date the notice Is given to Borrowar, by which the default must be
cured; and (d) that failure to cure the default an or before the date spacified in the notice may result in acceleration
of the sums secured by this Security Instrumant, foraclasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrowar of the right to reinstato after acceleration and the right to assert In the foreciosure
proceeding the non-existance of a default or any other dafenss of Borrower to scceleration and forecicsure. If the
datault is not cured on or before the data specitied in the notice, Lendar, ut its option, may require immediate payment
in full of all sums securad by this Securlty Instrument without furthar demand and may foraclose this Security
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Instrumant by judiclal procoL) nla\le(n? 4 shaFolo(;w to c!'ﬁctq:upunm ingurred in pursuing the remaedies

provided in thls paragraph 21, Including, but not limited to, reasanable attornays' faas and coste of title evidence.
22. Relesse. Upon payment of all sums secured by this Security instrumant, Lender shail release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestend. Borrower waives il right of homestead sxemption in the Property,

24, Riders to this Security Instrumaent, If one of more riders are exscuted by Borrower and recordsd together
with thia Security instrumant, the covenants and agreemants of each such rider shall be incarporated into and shall
amend and supplement the covenanta and agresments of this Sacurity Instrumaent ag if the rider{s) were » part of this
Security Instrument, [Check applicable rider(s})

__Ad|ustable Rate Rider _Condominlum Rider V-4 Family Rider
_Graguated Payment Rider Planned Unit Dovelopment Rider __Biweekly Payment Rider
__Balloon Rider Rate Improvement Rider Secong Homa Rider
_V. A, RiGer _Othat{s) (specity]

26. RAVINDRA ZOYAL, M.D. IS SIGNING FOR SOLE PURPOSE OF WAIVING HIS HOMESTEAD RIGHTS,

BY SIGNING BELOW, Borawaer accepts and agreos to the torms and covenants contalned in this Seourity
Instrument and In any rider{s} executsd by Borrower snd recorded with it.

Withesses:
IR 1 ..U
/ / ——— .
jndfﬂ 0 . 1; uo. *
)1 ,«’\ /L‘ r e v V(!L f11aY
.’ 7 L
—OE L. Mﬂnl” ] V“Sf"“r...r.\:l‘— ‘s.l"
Arahmi Goyal, M.D. [Bomower
ﬂé/&/‘d% [qu’é' Lo Y 13
Pacbara Couture [Ty
= {8oal) 3
Borrower
{8aal)
‘Bosrower
' 3
STATE OF MICHIGAN County Bay ss:

I, Lori L. Martin, a Notary Pubtic in and for sald county and state do heraby certiiv that Ravindra Goyal, M.D.
aind Rashmi Goyal, M.D., husband angd wife, personally known to me to ba the same rersonis) whoss namels)
subscribed to the foregoing Instrument, appeared before me this day In person, and acknowludged that thay signed
8d delivered the said instrument as thelr fres and voluntary act, for the uses and purposes there' et forth,

Given undar my hand and officlal seal, this 30th day of Januarvj?s "
X A/i \\ v

My Commission Expires: o

Nd’ tary Public”
Thig Ingtrumant was propared bv:? b, M'() leh‘“'-f: 3 &e%kﬁtaumv?m& "
Lot L. Martin MY COMMISSION EXPMES ramin:an
First ot America Bank-Michigan, N.A,

300 Centar Avenus
Eay Clty, ﬁa 4878
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