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MORTGAGE

THIS MORTGAGE (Gecurity instrument’) is gvenon  January 30, 1995 . The morgagor is
{saias Herrera, Single/Never Married; and Socorro Gutierrez, Divorced not

Remarried

("Borrower”). This Security Instrumeniis givento LaSalle Talman Bank, FSB8, A Corp. of the
United States of America , which is crganized and
= existing under the laws of Unites States of America , and whose address is
Y~ 4242 N. Harlem Aveaue, Norridge, IL 6064
' {'Lender’). Borrower owes Lender the principat swin o' Seventy Three Thousand Dollars and
-~ no/100 Dollats
T (US. $73,000.00 ). This debl is evidenced Ly Borrower's note daled the same date as this
—_ Security Instrument {("Note’), which provides for monthly pavinents, with the full debt. it not paid earlies, due
y and payable on February 1, 2025 . This Securty Instrument secures o Lemnder (a) the
~ rapayment of the debt svidenced by the Note. with interest, and 2 renawals, extensions ani modificalions
of the Note; (b the payment of all other sums, with interesl, advan.ed under paragraph 7 to protect the
- __/ security of this Security Instrument; and (c) tha performance of Berroviar's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrawer aes hereby mortgage, grant and

) convay to Lender the following described property located in Cook
[/ County, linois:

The West S Feet Of Lot 1 And A1 OF Lot 2 In Block 4 In Elc<dun Reing Earie’s
Subdivision Of The West 1/2 Of The Northeast 1/4 Of The Southwist 1/4 And The
West 223.134 Feet Of The West 1/2 Of The East 1/2 Of The Northeas: /4 Of The
Southwest 1/4 And The West 1/2 Of The tast 1/2 Of The Northeast 1/4¢€ The
Southwest 1/4 Of Section 11, Township 38 North, Range I3 East Of The Irird
Principal Meridian In Cook County, I11inois.

»

SCVER05L ¢

DEBTwri) BFCOR[INS $37.
TIOA LA S0PV G300e/%T 13100
L s D e ySde e
18-11-304-072 , , . TOUN TDUNTY RELQOROER :
whlc!'whastheaddressoi 3737 W. 51st Street | Chicago , #
[STREET] [cITY) =
Hinois 60632 ("Property Addrass’};
21P CODE]
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Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund tr;
Borrower any Funds held by Lender I, under paragraph 21. Lender_shall acquire or sell the Property,
Lender. priar to the acquisition of sale of tha Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit againgt the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to Interest due: fourth. o principal due: and lasl. to
any late charges due under the Note.

A. Che:qes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributabyc to .he Property which may atfain priorily over this Security Instrument, and leasehold payments
or ground reris, if any Borrowaer shall pay these obligations in the manner provided in paragraph 2. of if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment Borrower
snall promptly furrist to Lender it notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcilv, Borrower shail promptly furnish to Lender receipts evidencing the payments

Borrawer shall promzaly discharge any fien which has priority over this Security Inslrument unless
Borrower (a) agrees in writing 1o the payment of the obXigation secured by the lien in a manngr acceplable
10 Lender. (b) contesls in gouw faith the fien by, or defends against enlorcement ol the lien in, legal
proceedings which in the Lenug s opinion oparate 1o prevent the enforcement of the lien;, or (c) secures
from the hoider of the lien an agresnont salisfactory to Lender subordinating the lien {0 this Security
Instrument. If Lender delermines tha' any past of the Property is subject 1o a lien which may altain priority
over this Security Instrument, Lender miy_ Jive Boirower a natice identifying the lien. Borrower shall salisly
the lien or take one or more of the actions et loth abave within 10 days of the giving of notice

5. Hazerd or Proparty insurance. Borrower-chall keep the improvaments now oxisting or herealtir
erected on the Property insured against loss by fi e, hazards included wilhin the term “extended coverago’
and any other hazards, inclixiing floods or flooding, 01 which Lender requires insurance. This insurance
shall be maintained in the amounis and for the peiwds that Lender requires. The insurance carries
providing the insurance shall be chosen by Borrower zufject to Lender's approval which shall not be
unreasonably withheld. If Borrower fafls to maintain covers ¢ described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property.in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1 Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the pdlicies anu rapawals, If Lender requires, Borrovier
shall promptly give to Lender all receipts of paid premiums and renzwil notices. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Londer may make prool of loss if
not made promptly by Borrower.

Unless Lender and Borrgwer otherwise agree in writing, insurance precreds shall be applied o
restoration or repair of the Property damaged, if the restoratlon or repair is ecciomically feasible and
Lender's security is not lessered. !f the restoration or repair is not economicaliy-fessile or Lender's
security would be lassened. the insurance proceeds shall be applied to the sums secured oy this Securily
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoris the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has offercd! Jo seftle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te repair or resiore
the Propenty or to pay sums secured by this Security Instrument, whether ¢ not then due. The 30-day
period will begin when the nolice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly cayments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part ol the Property. or for cotveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

In the eveni of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property irnmediately before the taking is equal
to or greater than the amount of the sums securad by this Security Instrument immediately befora the
taking. unless Borrower and Lender otharwise agroe in writing, the sums securxi by this Securnity
instrument shall be reduced by the amaount of the proceeds multiplied by the [ollowing fraction (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediatety hefnra tha taking Any balance shall be paid to Botrower In the event of a partial
laking of the Property in which the fair market value of the Property immediately belore the taking is less
than the aronn) of the sums secured immediately belore the taking. unless Borrower and Lender
ctherwise agrie ia writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Secunty Instrumenit whether or not the sums are then due

It the Property is aozndoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
ofers Ic make an sward or'setlle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice 'z-given, Lender Is authorized to collect and apply the proceeds, at &s oplion,
sither 10 restoration or repair ¢i e Property or to the sums secured by this Security Inglrument. whether or

not then due.

Unless Lender and Borrower olnervise agree in writing, any application of proceeds to principal shal!
not extend or postpone the due date of {no monthly payments relefred to in paragraphs 1 and 2 or change

the amount of such payments.

11. 8orrower Not Released; Forhearanice By Lender Not a Waiver. Extension of the time for
payment or modification of amontizatlon of the suris secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall nol ane-ale to release the liability of the original Borrower or
Borrower's successcrs in interest. Lender shall not bz required to commence proceedings against any
successar In interest or refuse to extend time for payraeri or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demund rade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg uny right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabllity: Co-signers. The covenanis and
agreements of this Securty Instrument shall bind and benefit the succestors and assigns of Lender and
Borrower, subject 10 the provizions of paragraph 17. Borrower's covenan's 2.« agreements shall be joint
and several. Any Borrower who co-signs this Security inslrument but does nol execute the Note: (a) is
co-signing this Security instrument only 10 mortgage, grant and convey thal dotrower's interest in the
Property under the terms of this Security Instrument; {b) is nol personally ouligeisd to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Eatroner may agitee lo
extend. modify. forbear or make any accommodations with regard to the terms of this Seciuity Instrument
of the Note without that Borrower’s consenl.

13. Loan Charges. If the loan secured by this Securily instrument is subject lo a lavr which sets
maximum loan charges, and that law is finally interpreted so that the interesi or other loan charges
covlected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the ciarge {o the permitted limit; and (b) any
sums already collected from Borrower which exceeded parmitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borrower If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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Substances that are generally recogniz ed to be appropriate to normal residentiat uses and to maintenance

of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency of privale party involving the Propeny and any
Hazardous Substance or Environmental Law ot which Borrower has actual knowdedge. If Borrower learns,
or is notified by any governmental or -egulatory authorlty, that any removal or other remedliation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take all necessary
rermedial actions in accordance with Enviconmental Law

As used in this paragraph 20. °F azardous Substances” are those substances delined as loxic or
hazardous cubstances by Environmer tal Law and the following subslances: gasoline, kerosenu, other
fammakia o, 1oxic petroloum produits, toxic pesticklos and horbicikdes. volatile solvents, tmaterinls
conlalning zsbestos or iormaldshytie, and radioactive malorlals  As used in this paragraph 20
“Environmenta! Law” means federal iaws aid faws ol the jurisdiction where tho Propery Is iocated thal
refate to health, sale.y or environmentz! protection.

NON-UNIFORM CCYENANTS, Borower and Lender further covenant and agree as lollows:

21. Acceleration; Renzdies. Lender shail give nolice to Borrower prior o acceleration lollowing
Borrowoer's broach of any covensrid or sgreemont in this Socurity Instrument (but not prior to
acceleration under paragrap® 7 unless epplicable law provides otherwiso). The notice shall
specity: (a) the default; (b) the act'n requirad to cure the defaut?; (¢) a date, not ieas than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or belore the azie 3pecified in the notice may result in acceleration of the sums
secured by this Security Instrument, torr.ciagure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of liie 7«aht 10 reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-existencs of a defsull or any other deiense of Borrower 1o
acceleration and foreciosure. I the default is r ot cured on or before the date specitied in the notice,
Lender at its option may require Immediate pay-ient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all zxZanset incumed in pursuing the remedies
provided in this paragraph 21, including, but not limited lo, reasonable altorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sccuriy Instrument, Lender shall release
this Security instrument without charge to Botrower. Borrower shall pay any recordation cosls

23. Waiver of Homestead. Borrower waives ali right of homastead ex“mztion in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed biy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cuch such rider shall be
incorporated into and shall amend and supplement the covenants and agreerient: of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable Lix/cs})

D Adjustable Rate Rider [ 1 Condominium Rider J1a Family Rider
] Graduated Payment Rider L) Planned Unit Development Rider ] Biweekly Payment Rider
G Batloon Rider D Rate Improvement Rider D Second Home Rider

(X] Other(s) (specity] Mortgage Rider

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L PAGE 7 OF 8
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MOOIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
AIDER TO%ONTGAGE BY AMD BETWEEN  [saias Herrera, and Socorro Gutierrez

(THE "MORTGAGOR") ang LaSz!ic Talman Bark, £.8.8. (THE "LENDER")

The Mortgagor is executing simultanesazly herewith that certain monigage. dated  January 39 1995
{the “Security Instrument’) to secure & foan {the “Loan’) made by LaSalle Taiman Bank, FS8 in the amount
of$ 73,000.00 to the Mortgagor, ev.denced by a note (the "Note®) of even date herewith it is
expected that the loan will be purchased by th Winois Housing Development Authority (the "Authority™). it
is a condition of the making of the Loan that inz Mortgagor execute this Rider.

in consideration of the respective covenanis of the parlies comtained in the Security Instrument, and for
ather good and valyable consideration, the receipt. aceqisiacy and sufficiency of which are acknowledged.
Morigagor and Lender further mutually agree as loliows:

1. The rights and olligalions of the parties 1o the Secu.ity instrument and the Nole are
expressly made subject 1o this Rider. In the event of any corndlict between the provisions of
this Rider and the provisions of the Security Instrument and thz e, the provisions of this

Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Security instraraent. the Morigagor
agrees that the Lender or the Authority, as applicable. may. at any time ¢ nd without pror
natice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, i (a'-the Mongagos
sells. rents or fails (o occupy the property described in the Security Instrument as h.s or her
permanent and primary resklence; or (b) the statements made by the Mortgagor inariz
Affidavit of Buyer (Hlinois Housing Development Authority Form MP-6A) are not true, complele
and correct, or the Mongager fails 10 abide by the agreements contained in the Affidavit of
Buyer: or {c) the Lender or the Authority finds any statement contained in that Altidavil 1o be
untrue. The Mortgagor understands that the agreements and statements of fact contained in
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

-
»

3. The provisions of this Rider shall apply and be effective only at such limes as the Authority
is the holder of the Security instrument and the Note , of is in the porcess of purchasing the
Security Instrument and the Note. if the Authority does not purchase the Security Instrument
and the Note, or if the Authority sefis or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and this Rider shall be detached from the Security Instrument.

BEVSK0S €

Hinois Housing )
rnars  Development Authority MP8-RIDER
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