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496 . - M. MAIR
. WHEN RECHRDED MAIL TO
HOME SAVINGS o AMERICA
LOAN SERVICE CENTER
PO BOX 60015
CITY OF INDUSTRY. CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS

LOAN NO. 17540997

YL088610
Mortgage and Assignment of Rents
e .20 _. ADJUSTABLE INTEREST RATE LOAN e
This Mortgage, made this st day of JANUARY, 1995 . betwaen

JOAQUIN F. RAMIREZ, A BACHILCR AND THOMAS M. SCOTT, A MARRIED MAN MARRIED TO JUL SCOTT

herein callad BORROWER, whose address s 326 GROVE STREET, #303 ;:-Lq—
(number and siresl) y
WOODDALE IL 60191 /
{city} felale) (zip code)
DEFT-01 RECORDING $33.50

. TEO014 TRAN 4081 02/04/95 14219200
L 87337 ¢t D #-oEi-n88e 10
: COOK COUNTY RECURDER

and HOME SAVINGS or AMERICA. £S8. a carporation herain cabled LENDCT whose address 1s 4300 Rivergrade Road. liwindale
Calitorma 91706-1404.

WITNESSETH, Borrower hereby granis, conveys. mortgages and warranls to Lencar \he real property legally described a®®

follows: W
LOT 28 AND THE WEST 5 FEET OF LOTS 29 IN BLOCK 1 IN OLIVER'S GUBDIVISION OF THE NORTH ‘é
1/¢ OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, o
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, %
COMMONL Y KNOWN AS 1242 WEST EPDY STREET, CHICAGD, [L. &0657
PTN1 14-20-306-024

o
This Property is not Homestead Property per Julie Scott. g

¢ |

Togethar with all interes) which Borrower now has or may hereafter acquire in or 1o said proparty, and.n and to: (a) all easemants and righ!s's-
of way appurtenant thereto: and (b) all buitdings. structures. improvements, lixlures and appurtenances now or herealtar piacod thereon W
includinrg, Lul not limited to. all apparatus and gquipmenl, whether or not physically attixed to the land or any building. usedio provide or  °
supply air-coghng, air-conditioning, heal, yas, water highl, power, relngeratron, venlilalior, laundry, drying, dishwashing. gaibage disposal | |
or other services; and all waste venl systems, antennas, pool equipment, window covearings, drapes and drapery rods, carpeling and oot
covering, awnings, ranges, ovens, waler healers and attached cabinats; it being intended and agreed that such items be conclusively
dzemedto be affixed to and o be parl al the real property that 1s canveyad hareby: and (¢} alt waler and water righlts {whether or not
appurtenant). Barrower agrees lo execute and deliver, from lime tolime. such turther instruments as may be requasled by Lender toconfirm
the lien of this Mortgage on any such properlies. The properties conveyed to Lender hersunder are herginafler referred to as
“such proparty”

The Borrower absolutely and rrevocably grants. transters and assigns to Lender the renls, income, issues, and prohits of all property
covered by this Mortgage.

FOR THE PURPNSE OF SECURING:
{1) Fuyment ol the sumof § 225,000.00 with intarest tharaon, according to the terms ol a promissory
note of even date harewith and having & linal maturity date of FEBRUARY &, 202%

madeg.by Borrower,
=
5F.8873-2 (Ruv E - 5/94) ARM - Part 1 {)L) 1ot7? . 5
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(10) Loan on Leasehold Eatate. f such property includes a leasehold astate, Borrower agrees to comply with all of (he terms, conditions,
and provisions of the Instrument or instruments ¢reating such leasehold. Barrower also agrees not 10 amend, change, or modily his
:leailet::?lcii In:ram. of the tarms on which he has such Isasehold Inlares), or to agree to do so, without the written cansant of Lender being

rat obtaine

(11) Prepayment Charge. Should any note or obligation secured hereby require Borrower to pay a lee in connecticn with the prepayment of any
ol the Indebleciness securad horeby, Lo pay such fee 1o the extent permitted by applicable law. notwilhstanding the facl that Borrower shall have
defaulted in any obligation securad hereby and Lender, by reason thereot, shall have declarad all sums secured hereby immediately due and payable.

{12) Fallure of Br.rovrer to Comply with Mortgage. Should Borrowsr fail fo make any payment, or laH to do any act required in this
Mortgago, or lall to perforr.any obligailon secured by this Morigage, or do any act Borrower agreed not to do, Borrower shali be in default
under this Mortgage. Lunrar, but without obligation s¢ to do and without notice to or demand upon Borrower and withoul releasing
Sarrower from any obligalivnipzaof, and without contesting the validity or amount of ihe same, may: (a) pay or do the same in such manner
and to such extent as It may #ger necessary to prolect the security hereof, Lender belng authorized to enter upon such property for such
purposes; (b} pay, purchase, con'e4 or compromise any encumbrance, charge or lien, which In liis judgment is or appaars lo be prior or
suparior harelo; and {c) In exarcising any such power pay necessary expanses. Borrower agrees to rapay any amoun! st expended on
demand of Lender,

{13) Sums Advanced to Bear Intarr=*and To Be Added lo Indabtednass. To pay immedlately upon demand any sums advanced or
pald by Lender of Borrowar undet any clause o provision of this Mortgage. Any such sum, until o repaid, shall be secured hereln and bear
interest from the date it was advanced or pa.d ~.( ' same interesi rate, as may be adjusted from tima ta time, &8 such indebledness, and
gshall such sum and inlerest thereon be secursd by this Mortgage.

{14) Application of Funds. Lender shall have te right at its sole discretion to direct the mannar in which payments or procesds shall
be applied upan or allocated among tha various (ems.<onstiluting Borrower's indebtedness or obligalions sacured hereby.

15} Obiigation ot Borrowaer Joint and Seversl. I inrre than one person Is named as Borrower, each obligation of Borrower shall be
the joint and several abligalion of each such person.

{18) Acceleration Ciause: Right of Lender to Declare #’. Sums Due on any Tranater, Etc. Lender shall have the righl, at its oplion,
todaclara any indebledness and cbligations secured hereby, ilrespastive of the maturity date specilied in any note or agreament evidenc:
ing the same due and payable within 30 days alter such declarzonil: (a) Borrower or any successor in interest o Borrower of such
proparty sells, enters ints a contract of sale, conveys Jr alienates such praparty or any part thereal, or sullers higtitle or any Inlarest therein
to ba divester, wiwther voluntarily orinvoluntarily or leases such proparty or any part thereof for a term of more than 3 years, orchanges o7
permiis 1o be changed the character or use of such properly. or drills or extiacts or enters into alease for the dritling for or extracling oll, gas
or other hydrocarbon subsiance of any mineral ol any kind o character on zuciiproperty; or(b) Borroweris a partnership and the Interest of
a general partner is assigned or transferred; or {c) Borrower is a corporation ap’ more than 25% of the corporate stock thereo! is sold,
translferred or assigned during a 12 month pariod; 07 (d) Borrower isa trust and tne e is a change of beneficial intarest with raspact to more
than 25% of such properly; or (8) Borrower has made any material misreproseniaiian of laited to disclose any materlal jact in those cartaln
financizl and other written rapresentations and disclosures made by Borrower in order 10 induce Lender to anler into the transaction
avidenced by the promisscry nole or notes or agreemenls which this Mortgage secuzer

{17} NoWalvers by Lender. No waiver by Lender of any right under this Mortgage shaii & wllective unless in wriling. Waiver by Lender
of any right granted to Lender under this Morigage or of any provision of this Morigage asto say fransaction ar occurrence shall not be
deemed a waiver as to any futura transaction or occurrance. By accepling payment of any sum seci<ad hereby after its due date or by making
any payment or parforming any act on behalt ot Borrowaer thal Borrower was obligated hereunder, bt failed, 1o make or perfonn, or by adding
any payment 8o made by Lenderto thaindebtedress securad heraby, Landar does not waive ils right 12 aquire prompt payment when due
ol all other sums so securad or 10 require prompl performance of all other acts required hareunder, or te-daclare a default for failure so
o pay Such othar sums or 10 perform such other acts.

(18) Moditication tn Writing. This Morlgage cannot be changad or modilied except as olherwise provinar.in this Mortgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

(19) Rightto Coilect and Recslve Rents end Profits. Nolwithslanding any othar provisions hereof, Lenderdiriahy grants permission
1o Borrower to collact and retain the rents, incame. Issuas and profits of such proparty as they become due and payat!e wt Lander resarves
the right to revoke such parmission at any time with or without cause by natice in writing to Borrower, maited to Borrcwyr at his last known
address. [n any event, such permission to Borrower autematicatly shall be revoked upon default by Borrower in payment of any indebtedness
sacuraed hereby or in the performance of any agreemen! hareunder. On any such defauit, Lender may at any time without nolice, either in
person, by agent, or by receiver to be appoinled by the courl, and without regard to the adequacy of any security lor the indebtadnass
heraby secured, enter upon and 1ake possession of such property, or any part thareof; make, cancel, enforce or thodily leases; oblain and
eject lanants, set or madily rents; inits own name sue for or otherwisa collact the rents, income, issues and profils thereo!, including those
past due and unpald; and apply the same, less costs and expanses of operation and collection, upon any indebtedness secured heraby and
in such order as Lendar may determine; and except lor such application, Lender shall not be liable 1o any person for the collection or non-
collaction ol any renls, incoma, issuas or profits, nor the failure to assert or enforce any of the loregoing rights. The enlering upon and laking
possassion of such proparty, the collection ol such rents, income, issues or prolits, the doing of other acts herein authorized, and the
application thereof as aloresaic, shall not cure or waive any defaull ar nolice of default hereunder or invalidaie any act done pursuant to
such nolice.
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{20) Reiedles. Noremedy hareln provided shail be exclusive of any other remedy harein or now or herealter existing by law, but shall
be cumulative. Every power or remedy heraby given to Barrower of to Lender or to which elther of them may be otherwise entitied, may be
exercised from time to time and as often as may ba deemed expedient by them, and either of them may pufrsue inconsistent remedies. If
L.ender holds any additional secutity tor any obligation sacured heraby, it may enforce the saie therecl a1 its optlon, elther belore, con-
temporanaoualy wilh, or alter any Mortgagee's sale is made hereunder, and on any dalault of Borrower, Lender may, at its option, offset
egains! eny indebtednzss owing by it to Barrower, the wholo ar any parl ol the indebledness sacured harsby. The Lender ig heraby
authorized and empriverd at its oplion, withoul any obligation so to do, and without alfecting the obligations hereol, o apply toward the
paymaent ¢t any indebledrzgs secured hereby, any and all sums or money, or credils of or belonging to Borrower and which the Lander may
have In Hs possession or ander its contrel, including, among other things, any impounds held by Lender under paragraph (6) hereol.

In arder Lo assure the Jelinilaness and certainty of the rights and obligations herein provided, Borrower waives any and all rights of
oftant which Borrowar now ¢4 he.aafler may have against Lender, of claims and no offset made by Lender shall ralleve Borrower from pay-
ing Instaliments on tha obligatione secured hereby as they become due.

{21} Foreclosure of Mortgage. wron the indebtednass hereby secured shall become due whether by accelaration or otharwise, the
Lender shall have the right to torecluse the lien hereol. In any suit 1o foraclose the lien hereol, there shall be allowed and included as
additional indebtedness in the decrea 4 3ale all expenditures and expenses which may be paid or Incurred by or an behal! of Lender tor
attorneys' fees, appraisers' fees, outlays ‘oo cacumentary and expar evidence, stenographer's chargas, publication cost and cosls of
procuring ail abstracts of titte or commitmenieloratlginsurance. Suchlees charges and costs may be estimated as toilems to be expended
after entry of the decrae as Lender may dean: reasznably necessary either (o prosecute such sult or lo evidance to biddars at any %ale
which may be had pursuant to such decree the trie condition of the title {o or the value of the Property. All axpenditures and expenses of
the nulure of this paragraph manlioned shall becor:2 sz-much additional indebtedness secured hereby and shall be immediately due and
payable with intarest thereon at the rate specified i the Note. Such expendilures and expenses shall include expenditures made in
cannection with{a) any proceeding to which Lender shall oe A rarty, either as ptaintiff, claimant or delendant, by reason of this Mortgage or
any indebtedness hereby securad: (b} preparation for the crinmancament of any sult for loreclosure hereot alter accrual ol such right to
foreclose whethar or not agtually commenced; (c) preparations for tha dafense of any threatansd suil or proceeding which might attect the
Properly ot the securily hereol, whether or not actually commar ced; (d) any efforts lor collection of any past dua indebledness secured
hereby. The proceeds of any foreclosure sale of the Property shal! bo distributed and applied in ke following order ol priority: first, on
pccount of all coets #n2 sxnaenges incident to the foreclosure procued.ngs, including all such items as are mentioned in this paragraph
hereal, second, oit other items which under the terms hereof constituie indebtednass secured by this Mortgags; third, any surplus to
Boriuwet, his legal reprasentatives or assigns, as thair righls may appeg..

{22) Appointmaent of Recelver. Upon or at any time alter the filing of a zariplaint o foreclose this Mortgage the court in which such
complaint lited may appoint a recelver of the property or may appoinl Lender as N.origagee in possession. Such appointment may be made
either befora or atter sate, without notice, without regard Lo the solvency or itisolvensy.al the time of applicalion lor such receiver, of the
person or parsons, it any, liable for tha paymaent of the indebtadness secured hareh 7 anc withaut regard to the then value of the property
whather the samae shall be then occupied as a homestead or nol. Such receiver or Morigazae in posiesaion shall have power to collect the
rants, issues and prolits of the premises during the pendency of such foreclosure sult, us we'l as during any further times when Borrower,
his successars or assigns, except for the inlarvantion of such recelver, would be entitled 1o 2 oil5ct such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases lar the protection, possessior; szntrol, management end operation ol the
property during the whole said perlod. The courl from time to time may authorize the receiver or Moniqagee in posaession to apply the net
Income haeld by eithar of them in payment in whole or in part ol the indebtedness and other sums sscured hereby, or in payment of any tax,
special assessment or other lien which may be or beccme superior to the lien hareof or superior to a facise foreclosing this Mortgage,
provided such application Is made prior toforeclosure sale. in case ot ajudicial sale, the property, or somuch t'ereof as may then be affected
by this Mortgage. may be scld in one parcel

{23) Walver of Statute of Limitatlons. Time is of the essence as lo all of Borrower's obligations hereunde:; zad to the exteni permilted
by law, Borrower waivas all present or future stalutes cf limitation with respect to any debt, derand or obligat’on'secured hersby in any
aclion or proceeding for the purposse of enforcing this Mortgage or any rights or ramedies hereundar.
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(24) Future Advences. Upon request of Borrower, Lender at Lender's oplion priot to release of this Mortgage, may make Future
Advances to Borrowar. Such Future Advances, with intarest theraon, shall be sacured by this Mortgage when evidenced by promissory
notes stating thal said n.oles are secured hareby. At no time shall the principal amount of the indebtedness secured by this Martgage, not
including sums advanced In actordance herewlth 1o protect the security of this Morigage. exceed the original amount of the Note

plus MONE

(25) Inspection and Zusiness Records. Lander al any time during the continuation of this Mortgage may enter and inspect such
property al any reasonr.c'e t me, Borrower agrass that In the event that such proparty Is now of hareafter used forcommarcialor reaidential
Income purposes, that wher raquested by Lender, Barrower will promptly dallver to Leader such certilied financial statements and profit
and losa statements of sucn t/pes and at such intervals as may be required by Lender which will be In torm and content prepared according
10 the ganeratly accepted accouating principles and practices, which stalements shall cover the financlal operations relating to such
property, and Borrower further aorans, whon requested by Lendar, to promptly doliver, in writing such turther additignal intormatign as
required by Lender relating 1o any ! such financial statements.

{26) Governing Law: Seversbhit: 15 loan secured by this Mortgage is made pursuant to, and shall be construed and governad by,
the laws of the United Stalas and the ru’as and ragulations promuigated thereunder, Including the lederal laws, rules and raguiations tor
tederal savings banks It any paragraph, c.ause of provision of this Mortgags or tha note or any olhar noles ot obligalions sacured by this
Mortgage is tdeiermined by a courl of compelsns jurisdiction lo be void. invalid or unenforceable, such decision shall attect only those
paragraphs. clauses o provisions so determines 2.2 shall not affact the remaining paragraphs, clauses and provisions of this Mortgage
ar the note or other noles secured by this Mortyage

(27) OMaets, No indebtedness sacured by this A origage shall be offset or compensated or shall be deemed to have been offset or
compensaied by all or part of any claim, cause of aclica, counterclaim or part ol any ciaim, cause ot action, counterclaim or crossciaim,
whether liquidated or unliquidated, which Barrower now o7 hareatier may have or may claim to have agrinst Lender; and, in respect to
the Indebtedness now or herealter secured hergby, Borroveer wrives, 10 the lullest extent permitied by law, any and all rights of olfset
which Borrower »<w ot hereattar may have or claim to hava i~ z2spect to alt or part of the Indabledness secured heraby, and lurther
waives th- uenefits of eny applicable law, regulation or procedura whizh provides or subslantiatly provides that, where cross-demends for
monsy have existed between parsons at any pointin time when neit’ier d )mand was barred by the applicable statute of limilations, and an
actlon is thereatter cummenced by ane such person, tha other parssn may assert in s answer the delense of payment in that the two
demanda are compensated 3o far as thaey equal each other, nolwithstaidi-.o that an independent action &sserling his claim would at the
ttme of Hling his answer be barred by the applicable statute of Himitations.

{28) Misrepresentation or Nondisclosurs. Borrower has made certain virit'en represaniations and disclogures in order 1o Induce
Lender to make the toan evidenced by the note or notes which this Mortgag# sucures, and in the event that Borrower has made any
misrepreasntation ol matesial fact or lailed to disclose any material fact, Lander, alits onticn and without prior notice, shall have the right lo
declare the indebledness securad by this Martgage, irrespective of the maturity date spesitied in the note or notes, immediately due and
payable.

{29) Waiver of Homestead. Borrower hereby waives all right of homestead exemgtior in such properly.

(30) Noilce to Borrower. Any nolice to the Borrower provided for In the note or this biailgage shall be deemed given when it is
deposited in the United States mall postage prepaid, addressad to the Borrower at the addruss #itha Barrower as it appears inLenders
tecords pertaining to the loan evidenced by the note at the tima notice is given,

(31) Geners! Provisions. (a) This Mortgage applies to, inures to the benatit of, and binds, all pa-ties hereto, their heirs, lagatees,
devisens, administrators, exer:turs, successors and assigna /b) The term “Lander” shali mean the owaer and holder (including a ptedgae)
ol any note secured he:eoy, whether or not namad as Lender herain. (¢) Wherever the context so requires, o masculine gender includes
ihe feminine and nauter, Ihe singular number includes the plural, and vice versa. {d) Caplicns and paragraph he.dings usad herein are for
convenience only, are not a part of this Mortgage and shall not be used In conslruing il.

(32) Adjustable Rate Mortigage Provisions. The Note which this Morigage secures is an adjustable morigeye loan on which the
interes! rate may be adjusted lrom iime to time in accordance with a monthly increase or decreasein an index, all ug provided in said Note.
From time to time the monthly installmant paymants due under said Note may not be sufficiant to pay all interest dusinwrich case unpald
interesl will be added to principal In no case shal! ‘~2 unpaid interest added to the principal exceed 150% of the original principal
indebladness

SORROWEN REQUESTE THAT A SOPY OF AHY NOTICE OF DEFAULT AND OF ANY NOTICE OF SALE HEREUNDER BE MAILED TO BORROW A AT THE ADDRESS HIREINAROVE BET FORTH,

- Nl ah
2 o ‘ ¢ ol
k lomiider

Sigriature of Borrower

CYAOMAS M. SCOTT

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIODE.
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State of lilinois COOK County ss:

I, THE UNDERSIGNED a notary public in and for said county and state, do hereby certify that
JOAQUIN ¥, RAMIREZ AND THOMAS M. SCOTT

parsonally known to 7@ (9 be the same parson(s) whose name(s) ARE subscribed to the loragoing instrument, appeared before

me ihis day in person, and2cknowledgedthat THEY  signedanddelivered the same instrument as THEIR froe and voluntary
act, for tha uses and pur,0s s therein set forth,

Given under my hand any otlicial seal, this  3RD  dayol - JANUARY , ts(j
’\ r Vo
My commission expiras: { Lb/w C

Notary Public

35088610

Tol7




