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-+ MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on NUARY  30TH .

19 95 . The mortgagor is ROLAND ', RAKER, MARRIED ADDIE S. BAKER

" o . . i s PHET US MORTGNGE (ORIYRATION
(“Borrower™). Thix Security Instrument is given to .. (roco.

*

which is organiicd nd exigting upder e MIXYS! A, TAUREL, NEW JERSFY 08054 ° 09 Whoee 'dd{.'f'fei;dﬂ..)
Borgayer RS, HRCH BE POPEIPE! 4E PLanny anm a0 100
Dollars (U.S. § 186710100 ). This debt is evidenced by Barrawer's note dated the same date 83

this % :ml Nt wg;u:h provides for monthly payments, with the full debt, if not paid earlier, due and payable
on a \ I(S%' 3 . This Sccurity Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with iniere2%, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced p=des paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenan's 7a” agreements under this Security Instrument and the Note. For tbis purpose,

Bortower does heroby morigage, grant ead convey to Lender the fnllo_win}described property located in
(LX County, [ilinois:

8€988056

BEING M PARTICUTLARLY DESCRIGBTD ACTY R T A LHIAL DESCRIPTION ATTACHED
TRETRD AN MADE A PART HERREDE,

BEIMNG  URRIDNLY KNOWN AS 1230 MORITH STATE SITERT UNIT 230,
BEING THE SAME PRIEMISES CONVEYERT) 10O THE MORTVACOKS HEREIN I3V DEFD BEING

RECCRDED SIMOUTANPOUSTY FERIWITH . THES BIFENG A PUZCHASE MY MRTUAGE
STV IO SFOURE THE PURCHASE PRICE OF THE ABOVE DESCITHID PREMISES,

PREFARED BY: %&/f‘ _

KRIS SHURTDHE T

B LEPT-01 RECAROING $43.50
237147 TRAN 4081 02/04/9% 14:25:00

. BT DWW R—-9S5-08863H

. CCOV COUNTY RECORDER

v

SEE T -a Ll CIPn ING $43.%
s  YRan 0As1 (2/08/9% 1645500
Vs s Dw #—oR-n8de3Y

TP . To0K LDUNTY RECORDER
ummmma.@az____f

e

. Y

which has the address of 1230, NORTH STATE STRENET UNIT 230, CHICNO ’
IStrees) IChy)
Niinois cac1o (*'Property Address’");
{Zip Coae)

TOOETHER WITH all the improvements now or hereafier erected on the property, and all sasements, appurtensnces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covored by this Security
Instrument. All of the foregning is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is tlawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction 10 conatitule a uniform securily instrument covering ceal property.

fLLINO{S—Singie Family—Faante Mas/Freddie Mas UNIFORM GISTRUMENT '@ Form M1 80 (page } of  pages)

88933056
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6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least one year afier the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which ace beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorute, or commit waste on the Property. Borrower shall
be in defanit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coutd result in forfeiture of the Property or otherwise materially impair the Jien created by this Sccurity Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Proparty or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but aot limited 1o, representations concerning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenants and agreements
contained in this focurity Instrument, ot there is a legal proceeding that may significantly affect Lender's rights inthe Property
feuch as a prociuding in bankruptey, probaie, for condemnation or forfeiture or ta enfotce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property. Lender’s
actions may inchide jaying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paving reasonuble attorivs’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lepier does not have to do so.

Any amounts disbtrzed %y Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Poreower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mot rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Zonder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall ps, Yl premiums required to maintain the mortgage instrance in effect. If, for any
reason, the morigage insurance covernge cequired by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums
required te obtain coverege substantially ecdivelent to the mortguge insurance previously in effect, at a cost aubstantially
equivalent to the cost to Borrawer af the moreage insurance previously in effect, from an alternate mortgage insurer approved
by Leader. If substantially equivalent mortgage nstrance coverage is not available, Borrower shall pay to Lender each month
a sum equal to ane-twelfth of the yearly mortgag<c Jasurance premium being paid by Borrower when the insurance coversge
lapsed or cessed (o be in cffect. Lender will accept! rse and retain these payments as o loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be ‘required. at the option of Lender, if morgage insurance coverage (in
the sinvunt and for the period that Lender requires) pravised by an insurer approved by Lender again becomes available
and is obtained. Borrower shul! pay the premiums requirid to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i« urcordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable #iutoied upon and inspections of the Property. Lender shal)
give Boriuwer notice at the time of or prior to an inspection specifyiig. reasonable cause for the inspection.

10. Condemnation. The proceeds of pny award or ¢laim for Garaages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve vunce in lieu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or zsi titen due, with any excess paid 1o Borrower. In the event of u pirtial taking of the Propeny in which the
faii warket value of the Propeny immediately before the taking is equal to or greiser than the amount of the sums secured
by this Security instrument immediately hefore the taking. unless Borrower and Lendel of’ierwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds raiitiriied by the following fraction:
{(a) the total amount of the sums secured immediately befare the taking. divided by {b) the [riv market value of the Property
immediately before the taking. Aay balance shall be paid 1o Borrower. 1n the event of a'nertial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amovat uf the sums secured im-
mediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applic bfe law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Security Instrument whether or notine wurns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe cimdemnor offers to
make an award or settte ¢ claim for demages, Borrower fails to respond tu Lendes within 30 days afier th: dite the notice
is given, Lender is autharized to collect and apply the proceeds, at its option, either o restoration or repir ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing. any application of proceeds to principal shall not extend
or pastpane the due date of the monthiy payments referred to in puragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in inlerest
of Borrower shall not operare to release the liability of the original Borrower or Borrower's successors in interesi. Lender
shall not be required to commence proceedings against any suceessor in interest or refuse to extend time [or payment or
otherwise modify amortization of the sums secured by this Security Instrumem by reason of any demand made by the originai
Rorrower or Borrower’s sUCcessors in ititerest. Any forbearance by Lender In exercising sny right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of thiz Security Iastrument; (b) is not personally obligated to pay the
surms secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accotmmodations with regard to the teTms of this Security Instrument or the Note without that Barrower’s
consent.
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—~——22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agrecments of this Security [nstrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(cs))
[3—}1 Adjustable Rate Rider Condominiumn Rider [:I |—4 Family Rider

[:] Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider

{T) Baillcon Rider () Rate Improvement Rider D Second Home Rider

[C] Otherds) {specify]
BY SIGNP’.G BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security Instrument
and in any ridec2) :xecuted by Borrower and recorded with it.

Witnesses:

(Seal)

-8orrowsr

) ROTLAND C. BAKER
Social Security Number 570 52 2414

(Seal)

-Borrowsr

Social Security Number
(Seal)

-Barrower

Horial Security Number
(Seal)

-Borrower

Socin! Security Number
|Space Below This Lim. Fr' A~ nawiedgment]

STATE OF ILLINOIS. COOK County 3s:

On this, the 3 day of JANUARY . before me, the
subscriber, the undersigned officer, personaily appearcq{)[ AND BAI\’I-”;« MARRIED TO ADDIE S. BAKER

known to me (or satisfactorily proven) to be the person(s) whose name - subscribed to the within instrument
and acknowledged lhah 1S executed the same for the purposes hefein contined.

IN WITNESS WHEREOQF, 1 hereunto set my hand and official seal.

My Commission expires:

““OFFICIAL SEAL" <

CYNTHIA R, WITHALL % A207RR Y

Notary Public, State of iinols 4 3
¥, Summission Expires 7/29/98 4 TITLE OF OFFICER

p
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e 33, Release. Upon payment of all sums secured by this Security Instrumant, Londer shall rolease this Security
Instrument without charge to Borrower, Botrrowsr shall pay any recordation costs.
23, Walver of Homestend. Borrower waives all right of honiestead excmption in the Property.

24. Riders to this Sccurdty Instrument.  If nne or more ridars are executed by Borrower and rceorded together
with this Seeurlty Instrumsnt, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenams and apesaments of 1his Sacurity Ingtrument as if the rider(s) wére a part of this Security Instrument.
(Check applicable box{us}) o

(XX adjusuble Rate Rider Condominium Rider (3O 1—4 Family Rides

{1 Oraduated Payment Rider Planned Unit Development Rider ] Biweskly Payment Rider

] Balloon Rider {j Rate Improvemoent Rider ] second Home Rider

(O Othar(a) {spectey)
BY SIGMINO BELOW, Borrower accepts and agrees to the terms and ¢ovenants contalned in this Security Instrument
and {n any riZer(y) exacuted by Borrower and recordsd with it,

Witncsscs:

-2 o(l%:?:l}

ADDIE S. HAKER, NG SOLELY FOR THE Sl
Social Security Numbar PURPOSE OF WAIVING

ANY AND ALi. HOMESTEAD RIGHTS

Scal)

Boriows?

Social Security Number
e S Sl T ™, 9"/Qz(e‘u-,al)

~Rorrowet
Sotial Sucurity Number

ATTECH IND1VIDUAL NOTARY ACKNHLEDGEMENT BELOW:

$TATE OF: ﬂof‘%@{ COUNTY 8s:

8.

ON THIS, HE %44 DAY OF “#7%7 , 1995, dfORE ME, THE UNDERSIGNED,
PERSONALLY APPEARED ASDIS S. BAKER, MARRIED TO ROLAND (. PAKER, KNOWN TO ME TO BE
THE PERSON WHOSE NAME:IS SUBSCRIBED TC THE WITHIN INSTRUMEN ™ AND ACKNOWLELXIFD THAT
SHE EXTCUTED THE SAME:FOR THE PURPOSES HEREIN CONTAINED,

IN WITNESS WH'E?EOF, I HEREUNTO SET MY i AND QOFFFICIAL PcAl.

32T

MY COMMISSION EXPIRES

~

ARY &
NORMA GARCIA
OTARY PUBLIC STATE OF FLOKIDA
COMMISSION MO, CCaZ8101
COMMISSION EXP. MaR. 21,199 |
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(1 Ye %)

THIS ADJUSTABLE RATE RIDER is made this day of . , 19 ,and is
incorporated into and shali be deemed (o amend andam‘gélemem the Wﬁl’}‘e‘ Deed of Trust or Securﬂ? Deed (the
“Security Instrument™) of the same datc given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable Rale

Naote (the "Note™) to } et - e e
PIRL LS MOXUTAGE (1 xuiﬂr‘é\lﬂér{ﬂcr") of the same date and covering the property described in

the Security Instrument and located at:

1230 NORTH STATE STREFT INIT (Biige (B, ([ 60610

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition 1o the covenanis and agreements made in the Security instrument, Borrower
and Lender furt>er covenant and agree as follows:
A. INTEREZY PATE AND MONTHLY PAYMENT CHANGES .
The Note provides for.an initial interest ratc of; [a5gn . The Note provides for changes in the interest ratle and the
monthly payments. as ollows:

4, INTEREST RATZ 28D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pey may change on the first day of raa 1 . and on that day
every |2th month thereafter. F=ch date on which my interest ralg E;:lglul}d'\é%‘(anﬁc }sl]?a[iled a “Change Date.”

{B) The Index

Beginning with the first Change iss7¢, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities aqjusted to a constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index fiqure available as of the date 45 days before each Change Date is called the
*Current Index.”

If the Index is no tonger available, the Ngie Hrider will choose a new index which is based upon comparable
information. The Note Holder will give me notice ~f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . -

percentege points { 0 %) 10/.n¢ Current index. The Notle Holder wilf lﬁéhol‘wmd the
result of this addition to the nearest oﬁe‘-éi’g'l?\% of one porcemiage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new iniziect rate untif the next Change Date.

The Note Holder will then determine the amount of the monta), payment thai would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full On.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be-tae nev-.amount of my monthiy payment.

{D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be'gioa’er than e % or less than
o %. Thereafter my interest rate will never be increased or decreased ur 87y cingle "t.‘hh'tglngatc by more than
il M&ﬂﬂage points (2.0%) from the rate of interest { have been paying for the preceding (-vzlve months. My interest rate will
never ~~ - cater than _ % which is called the maximum rate.
2 o F
(E) Effective Date bf Chinges
My new interest rate will become effective on cach Change Date. | will pay Lthe amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untii the amount of my monchiy nayment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ¢f my monthly
payment before the effective date of any change.  The notice will inciude information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER w
Uniform Covenant 17 of Lthe Security Instrument is amended to read as follows: (&
Transfer of the Property or a Beneficial interest in Borrower. [l ali or any part of the Property or any interestin it is C:
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) fg
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums securedd B7% -y
by this Security Insirument. However, this aption shall not be exercised by Lender il exercise is prohibited by federal Jaw g .

as of the daie of this Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes 10 be e
submitted to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made "
10 the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan ;
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to Si
Lender. »

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a candition 10 Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable o
Lender and that obligates the transferce 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Insirument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE R!DER—ARM B-2—Single Family—Fannis Mae/Freddie Mac Uniform Instrument Form 3111 88
PROGRAM 762/4 o WO Cog

URSIT 3110 Rov. 7/94 .@.
“ ]
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3
I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera.
tjon. The notice shall provide n period of not tess than 30 days from the date the notice is delivered or mailed within
. which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay Lthese sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security {astrumemt without further notice

or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the ter ants contained in this Adjustable Rate

Rider.

(Seal)

‘Boriowsr

(Seal)

-Borrowser

(Seal)

-Borrovwer

(Seal}

-Borrowar

Witness

Witness

Witness

Witiass

.

[

Q3056
o

3
st

e

i)

PROGRAM 762/4
UBMC 31134 Rev. 8’84
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ORIEINAL
If Lender excrefes N‘QEUF’i@tAﬂ in@@pvc Borrower notice of accelera-
tjon. The notice shUr i ofirot Nodaths fro he folice is delivered or malled within

which Borrower must pay all sums sceured by this Security [nstrument. If Borrowsr fails Lo pay thess sums prior 1o the
expitation of this period, Lender may invoke any remedies pormitted hy this Securily Insirument without further notice

or demand on Borrower.

By SigNING BELOW, Borrawar accepts and agrees Lo the terms and cavenants conlained in this Adjustable Rate
Rider.

(Seal)
-Borrower

(Seal)

‘Borrower

{Seal)
1Borrower

(Seal)
‘Barrower

Witness

Witness

Witness

Witness

PROURAM 763/4
UBMG 3110A Rev, /4
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“+— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30 day of JANUARY .
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Insirument”™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note to

P US AUHTOAGE cTORIY AT TON
{the *Lender™)
of the same date and covering the Property described in the Security Enstrument and located at:
1230 NOHZIT]D STATE STREET UNIT 230 (HICACD, 11 A0610
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum
project known as:
THE STATE TUWER

[Name of Condominium Project]
(the “Condomizinm Project™). If the owners association or other entity which acts for the Condominium Project
(the “Owners “ssociation') holds tille to property for the benefit or use of its members or shareholders, the
Properly also in(lu.es Borrower’s interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest,

Condominium Coviasats. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender furtiier covenant and agree as follows:

A. Condominium Gbl.e=tlons. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project's Constitueai Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condom’nium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
%ocumems. Borrawer shall prompi!; ray. when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Hazard Insurance. So long #s the Owners Association maintains, with a generally accepted insurance
carrier, a *master™ or 'blanket” policy on the Condominium Proiect which is salis&clory to Lender and which
provides insurance coverage in the amounts( for the periods, and against the hazerds Lender requires, including fire
and hazards included within the term “extendcd coverage,” then:

}i) Lender waives the provision i/ Vniform Covenant 2 for the moathly paymeunt to Lender of
one-twelfth of the yearly premium instaliments for razard insurance on the Property; and

(ii} Borrower’s obligation under Unifurm Zovenant 5 to maintain hazard insurance coverage on the
Propenaois deemed satisfied to the extent that the requiced toverage is provided by the Owners Association policy.

rrower shall give Lender prompt notice of any.lapz= in required hazard insurance coverage.

In the event of a distribution of hazard insurance p/oc.eds in lieu of restoration or repair fo?lowing a loss to
the Property, whether to the unit or to common elements, ary proceeds payable to Borrower are hereby assigned
%nd shall be paid 1o Lender for application to the sums secured ‘0v"the Security {nstrument, with any excess paid to
Borrower.

C. Public Lirbility Insurance. Borrower shall take such #ilibns as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy 8cCeptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dan ages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other {aking of all or any_ part of the Property, whether of the
urit or of the common clements, or for any convei\;nncc in lieu of condemngii~n, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender 1o the sums secaredchy the Security [nstrument as
provided in Uniform Covenant 10.

E. Lender’s Prio+ Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property ot consent to:

(i) the abandonment or terminalion of the Condominium Project, exrept for abandonment or
termination required by law in Lhe case of substantial destruction by fire or other casualty or'in (he cuse of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisior = {or the express
benefil of Lender;

(iii) termination of professional management and assumption of self-managemen? 7l the Owners
Association; or

(iv) any action which would have the effect of crendering the public liability insurarce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. o

D 2 -
BY SIGNING BELOW, Borrower accepls and agrees to the ternfs apd provisions c@md in this Condominium
Rider. : e

Witnesses e T e =
1 : L P el e
-— 6?;/‘ ez (Seal) 8
. -Borrower (9.
ROLAND . BAKER (Seal) xgg
-Borrower o
{Seal) LA
-Borrower e
{Seal) o
. -Botiower 'k':..
MULTISTATE CONDOMINIUN NOER~Single Family —Fannle Mae/Freddie Mac UNIFORM INSTAUMENT Form 3140 9/90 -

USMC 3103 Rev. 1/9) OR
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—— CONDOMINIUM RIDER

1998 TH]S;#?OINDDMmEiUiM RIDBR ismade thls 80 dayof JANUARY
2« ANG 18 Incorporated into and shall be deemed to amend and supplement the Morige ¢, Doad of T: ,
Security Deed (the “Security Instrument™) of the same date given by the undensigned (the %B,gmmw""g (-] rsl::::?:

Borrawer's Note to
PHH US MORTCACE CCRPORATION

of the same Jate and covering the Peoperty described in the Socurity Inatrument and located at:
1230 NORTH STATE STREET UNIT 23C CHICAGD, 1L 60810
[Property Address)
Thg Property includes & unit in, togethar with ap undivided Interest in the common eloements of, & condominum
projent Known As:

{the “Lender™)

THE STATE TCOWER

. {Nume of Condomlaium Projeo)

{1z “s.nndomlnium Project™). If the owners association or other entlty which aots for the Condominium Project

(the “"Owuais Atsoclation™) holds title 1o property for the bonefit of use of its members or shareholders, the

;;Opeﬂy r.:-;....a {ocludes Borrowat's intercst in the Owners Association and the wses, procesds and benefits of
TOWEr's biteroat.

Condow’aiv.n Covenaats. 1a #ddition to the covennnts and agresments made in the Sscurity lostrumest,
Borrower and Lendcs @ rther covenant and agree as follows: y
. . _A. Condomliiury ﬂbllgaﬁom. Borrower shall perform al) of Borrower's obligations under the Condo-
minium Project's Constitueyt Documents. The “Constituent Documents” are the: (i) Deelatation or any other
docuntent which creates \b. Condominium Project; (i3) by-taws; (iil) oode of regulations; and (iv) other equivalent
tg;{.c:cu“xmn!:i Borrower shali promntly pay, when due, all dues and assessmeals imposed pursuant 1o the Constituent
fants.

. B. Hazard Insurance. 5¢ ubg ns the Owncrs Associotion maintaios, with s geserally acoepted insurance
carrier, s *‘mtasicr” or “blanket” polic;-on the Condeminivm Project which is satlisfactory to LonGer and which
provides insuraace coverage in the sn.oun's, for the psrinds, and ugainit tho hazards Leader requires, including fire
and hazards in¢iuded within the term ‘sxtr-ded coverage,” then:

Si) Lender walves the protision in Uniform Coveasnt 2 for the monthly payment to Lender of
oue-twolfth of the yearly premium installmer.ca 'or hazasd Insurance on she Property; and

(i) Barrower's obligaiion undes Uiform Covenant S 1o muintain bazard insuraace coverage oa the
Property Is desmed satisficd to the extent that ta: raquired coverage is provided hy the Ownaers Associstion policy.

Botrower shall give Lender prorpt notice of “ay lapse in required hazard Ingurance oo\;era?e.

1a the event of s distribution of huzard insur nce proceeds in lien of restoration or ropair following a leas (o
the Property, whether to the unit or to common elemor.s, any gmcledl payable to Rorrower ure horeby assigned
géd shall be paid to Lender for application to the sums cerared by the Secwszy Instrument, with auy excess paid to

EOWer.

€. Public Llabiity Insurance. Borrower shall take ol actiont as may be rearonable to insure that the
Owners :‘\nlog:'tion taaintains & publlc lability {asurance prdiy acceptabdle in fonm, amount, and extent of
cavarage (0 er.

« Condemaation. The procecds of any award or olalm f:: damages, direct or consequrntinl, payable to
Borrower in connection with any condemnation of other taking of all 4t afny part of ths Property, whether of tha
unit or of the common slsments, or for any cqnvoganco in lieu of copu amns’ion, arc hereb m'irnod and shall he
paid to Lender. Such proceeds shall be applied by Lender 10 the sums seured by the gecu ty Instrumen! as
provided In Uniform Cavenant 10.

E. Lender’s Prlor Consent. Borrower shall 802, excopt ufier notice ‘o Jander and with Lendet's prior
written ocasent, olthar &wuon or subdlvide the Property or conseat to:

(i) the abandonment or terminatfon of tha Coodominlum Proje:t, ~xcept for sbandonmont or
lermination requirad by law in the case of substantiul destruction by fire or other casualiy or in the case of a taking
by condemaoatioo or emioent domaln;

(i1) aty ameadment o any provision of the Canstituent Documents if the p avis on is for the express

benefit of Lender;
(ifi) terminaticn of professicnal mapagement snd assumption of self-mansgeinrat of the Ownars

Assoclatlon; ot
(Ivg any eotion which would have the effect of reodoring the public tiability inlurcace covamage
maimained by the Owners Associstios yosceeptables to Lander. _

F. Remodias. 1f Borcowsr does not pay Condominlum dues and assesaments when due, ther iender may
pay them. Any amounts disbursed bz Lender under this paragraph F shell becoms additional debt of Borrower
socursd by the Security insirument. Unless Bojcower and Lender agree to other terms of payment, these amounts
shall. bear [nterest from 1he date of disbursentent st the Note rate and shall be payabls, with Interest, upon notice

from Lender to Borrowers tequasting payment,

E.‘Q SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Candominium
er.

Witnesses:

. -Bormm? )
b . ' (Seal) .

ADDIE S, BAKER SBOtIawWer . .
(Seal)

-aOI"OH‘l!f' ' v

(Seal) .

S6

8C96880

-Borrowsty . .

WULTISTATE CONDOMINIUM AIDEA~BIngle Familyaafanals Mas/Fredeis Mac UNFORM INSTRUMENT Form 9140 9/8¢ ';-
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| LEGAL DESRI'PTIONU FICIA OY

uNIT 23-C AND P~11 IN THE STATE TOWER CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
1/2 OF LOT 2 IN BRONSON'S ADDITION TO CHICAGO, A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NO. 26144509 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNT, ILLINOIS.

P [ 7-04-224- 049-fo 7=
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