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This Mortgage (‘Secusiy!nsirument’) is givenon  January 30, 1995 . The Modgagor is
LUIS HURTADO, MARRIED 73 MARIA HURTADO, WHO IS WAIVIRG HOMESTEAD RIGHTS AND
SAUL DIAZ, MARRIED TO S605A DIAZ, WHO 1S WAIVING HOMESTEAD RIGHTS AND SERGIO

GIL, A BACHELOR

vihose addressis 5504 WEST 23RD pLeCE,CICERG, L 60650
(‘Borrowaer’). This Secur' Instrumentis givento LIBERTY MORTGAGE CORPORATION

NORTHWEST, AN [LLINGIS CURPORA”GH

which is organized and existing under the laws of THE STATE OF ILLINOIS .n
and whose addressis 1311 BUTTERFIELD ROAD, 7302, DOWNERS GROYVE, IL 60515 -

("Lender’). o
Borrower owes Lender the principal sum ol  One Hundrcd Twenty Thousand One Hundred Ninety '.f,
Four Dollars and no/100 Dollars i
(US $120,194.00 }. This debt is evidenced by Barrower’s nole dated the same date as this I N
Security Instrument ("Note’), which provides for monthly payments, with. the lull debt, if not paid earier, due ..
and payable on February 1, 2025 . This Securily Insuwment secures 1o Lender: (a) ths

repayment of the debt evidenced by the Nole, with interest, and all renews!s: extensions and modifications;
(b) the paymest of all othier sums, with interest, advanced under paragrapi F'i0 protect the security of this
Security Instrument; and (c} the performance of Borrower's cavenanis and ayreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grent and convey to Lender
the lollowing described property located in- CO0K

County, Minois:

LOT 39 IN BLOCK 3 IN MORTON PARK LAHE ASSOCIATION SUBDIVISION OF ke

WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, KFNGF

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PIN # 16-28-10G8-039

which has the address of 5504 WEST 23RD PLACE . CICERO .
{STREET] (CITY}
Hllinois 60650 ("Property Address”);
[ZIP CODE)
FHA ILLINOIS MORTGAGE FORM 3/92
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TOGETHER WITH all the improvements now or hereafter erected on the groperty, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water nights and stock and all
lixturos now or harpatter a part of the property. All rgplacements and additiong shall also be coverec by
this Security Instrument  All of the foregoing Is referrex to in this Security Inglrument as the “Property ©

BORROWER COVENANTS that Borrowaer Is lawtully seized of the estaie hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Propenty is unencumbered, excapl for
encumbrances ol record. Borrower warrants and will defend generally the title to the Proparty against all
claims and demanxs, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due ihe principal of,
and interest an, the ded! evidenced by the Note and late charges due under the Note.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall incitxle in each
monthly paymznt, together with the principal and interest as set forth in the Note and any tate charges, an
installment o2y (a} taxes and special assessments levied of to be lavied against the Property, (b)
leasehold payrier.s. or ground renls on the Property, and (c) premiums for insurance required by
Paragraph 4.

£ach monthly insialtaent for items (a), (b) and {c} shall equal one-twelith of the annual amounts, as
reasonatily estimated by _ender. plus an amount sufficient to maintain an additional balance of nol more
than ane-sixth of the astmateyd amounts The full annual amount for each flem shall be accumudatod by
Lencger within a period ending one month before an ilem would become delinquent. Lencar shall hold the
amounls collecled in trust to pay item=s (a). (b) and (¢} before they become delinquent.

if at any time the total of the peyments held by Lender for items (a). {b) and (c). together with the future
monthly payments for such iterns pay?Oie 1o Lender prior 10 the due dales of such items, exceeds by more
than one-sixth the eslimatad amount G rayments required 1o pay such items when due, and if payments
on the Note are current, then Lender st sither refund the excess over one-sbdh of the estimated
payments o credit ihe excess over one-si:th of the estimated paymenls 1o subseguent payments by
Borrower, at the option of Borrower. 1 the total ¢/ the payments made by Borrower for iter (aj, (D), or {c) is
insufficient to pay the item when due. then Borrowershall pay to Lender any amouni necessary to make up
the deficiency on or before the date the item becomics due.

As used in this Security instrument, "Secretan” rneans the Secretary of Housing and Urban
Development or his or her designee In any year in which the Lender must pay a mortgage insurance
premium to the Secretary. (or any year in which such premiur, would hava been reguired if the Lender still
heid the Security Instrument), each monthly payment shail also indude either (i) an installment of the
annual mortgage insurance premium to ba paid by Lender 10 the {ecretary, or (i) a monthly cherge instead
of a mortgage insurance premium il this Security Instrument is a2 by the Secrelary. Each monthly
installment of the mongage insurance premism shall be in an amoun zulficient to accumulate the full
annual mortgage insurance premium with Lender one month pior 1o ine date the full annual mortgage
insurance premium is du2 10 the Secretary, or if this Security Instrument (s h2ld by the Secietary, each
monthty charge shall be in an amount equal to one-twelfth of one-half perceni of the outstanding principal
balance due on the Note

If Borrower tenders lo Lender the full payment of all sums secured by thie 3wty Instrument,
Borrower's account shall be credited with the balance remaining for aff instaliments (07 aoms (a), (b} and
{c) and any mortgage insurance premium installment that Lender has not become obliga’eo 1o pay to the
Secretary, and Lender shall promplly refund any excess funds to Borrower. Immedisizy) phior 1o a
foreciosure saie of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments tor items (a), (b) and (c).

3. Application of Payments. Al payments under Paragraphs ! and 2 shall be applied by Lender as
folicws.
FIRST, to the mongage insurance premiusmn to be pakd by Lender to the Secretary of 10 the monthiy
charge by the Secretary instead of the monthly mofngage insurance premium,
§E§3ND to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required,

FHA ILLINOIS MORTGAGE FORM ?92
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THIARD, to interest due under the Note:
FOURTH, to amoriization of the principal of the Note;
FIFTH, to late charges gue under the Ncte.

4. Fire, Flood ¢nd Other Hazard Insurance. Borrower shall insure all improvemnents on the Propearty,
whether now in axistence or subsequently erecled, against any hazards, casualiles, and contingencles,
including tire, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. Borrower shall 8lso insure all improvements on the Property, whether
now in existonce o subsequently erected, against 1083 by floods to the extent required by the Secretary. All
insurarce shall be carriec with companies approved by Lender. The insurance policies and any ranewals
shall be hald by Lender and shall Include loss payable clauses in favor ol, and in a torm acceplable lo,
Lander
In the event of loss. Borrower shall give Lender immediate notice by mafl. Lander may make proaf of
loss it not made promptly by Borrower. Each insurance company concerned Is hereby authorized and
directed to mak: payment for such loss directly to Lender, instead of to Borrower and to Lender jointy. All
or any part of the inzurance proceeds may be applied by Lender, al its option, either (a) to the reduction of
the indebledness uiizrthe Nate and this Security Instrument, first to any delinquent amounls applied in
the order in Paragraph’3’ and then to prepayment of principal, or (b) to the resloration of repair of the
damaged property. Any-application of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymenls which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insuranca proceeds over an amount required to pay all outstanding indebledness
under the Note and this Security Iniirurent shall be paid to the enlity fegally entitled thereto.

In the event of foreclosure of thic-Security Instrument or other transfer of litle to the Property that
extinguishes the indebtedness, all righ.i_itla and interest of Borrawer in and Lo insurance policies in force
shalf pass te the purchaser.

5. Occupancy, Preservation, Mainterance.and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish. and use the Property as Borrawer's principal
residence within sixty days alter the execution of iiin Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least’one year alter the date of occupancy. unfess the
Secratary determines this requirement will cause uncue havdship for Borrower, or uniess exlenualing
circumstances exist which are beyond Borrower's control. Posiower shall notify Lenders of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage or subsfantially change the Property
or alluw the Property to deteriorate, reasonable wear and tear excered. Lender may inspact the Property it
the Property is vacant or abandoned or the loan is in defaull. Lend2r may take reasonable action lo protect
and preserve such vacant or abandoned Property. Borrower shall alz 5e in detault it Borrower, during the
loan application process, gave malerially false or inaccurale information v siatements to Lender (or failed
{o provide Lender with any material informalion) in connection with e :car evidenced Dy the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shak comply with the provisions
of the lease. It Borrower acquires fee title 1o the Propenty, the leasehold and fee tite snail not be merged
unless Lender agrees (o the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Boirower shall pay all
governmental or municipal charges, fines and impositions that are nol included in Paragrarh 2. Boriower
shall pay these abligations on time directly to the entity which is owed the payment. If failure o pay would
adversely alfect Lender's interest in the Property, upon Lender’s request Borrower shall prompily fumish to
Lender receipts evidencing thesa payments.

If Borrower fails to make these payments of the payments required by Paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy, for
condemnaticn or 1o enforce laws or reguiations), then Lender may do and pay whatever is necessary to
protect the value of the Propscty and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM ?92
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borower
and be securad by this Security Instrument. These amounis shali bear interest from the date of
disbursament, al the Note rate, and at the option of Lender, shall be immediately dusa and payable

7. Condemnaltion. The proceeds of any award or claim for damages, direct oz consequential, in
connection with any condemnation or other laking of any parn of the Property, of for conveyance in place
of condemnation, are hereby assigned and shall be paid 1o Lendar to the extent of the full amount of the
indebledness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction ol the indebledness under the Note and this Security Instrument, first to any
delinquent amounls applied in the order provided in Paragraph 3, and then to prepayment ol principal.
Any application of the proceeds to the principal shall not extend or postpone th2 due date of the monihly
payments, which are referred to In Paragraph 2, or change the amount of such paymaents. Any excess
proceeds ovsi an amount required to pay all outstanding indebtedness under the Note shall be paid to the

entity fegally cnblied therato.
8. Fees. Lsodur may collect fees and charges authorized by the Secretary.

9. Grounds tor Aczaleration of Debt.
{a) Defavlt. Lende: may, except as limited by regulations issued by the Secretary in the case of
paymen! defaults_/suire immediata payment in full of all sums secured by this Security Instrument
if
(i) Borrower defauiis 4y lailing to pay in full any monthly payment requicod by this Security
Instrument prior 10 or on 'ne Jue date of the next monthly payment, of
(i) Borrower defaults by faiing, for a perlod of thidy days. 10 perform any olher obligations
comntained in this Security Incin:ment.
(b) Sale Without Credit Approvar. "_ender shall, if permitied by applicable iaw and with the prior
approval of the Secretary. require imzasilate payment in full of all the sums secured by this Security
instryment if:
(" All or part of the Proparty, or a bencficial interast in a trust owning all o part of the Property, Is
sold or otharwise lransterred (other than Liy rievise or descent) by the Borrower, and
(i) The Property is not occupied by the purciiacar or grantee as his or her principal reskience, of
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements o tie Secrelary.
{c) No Waiver. If circumstances occur thal would permic Lender Lo require immediate payment in
full, but Lender does nol require such payments, Lender cioes not waive its rights with respect 1o
subsequent events.
(d) Regulations of HUD Secretsry. in many circumstances «equlations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, lo requice isnmediate payment in full and
foreclose if not paid. This Security !nstrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Securiy Instument and the note
secured thereby not be eligibe for insurance under the Nationzl Housing Act within
DAYS  from the date hereol, Lender may, at its option and notwitnua a%ing anything in
Paragraph 9. require immediale payment in full of all sums secured by this Security Instrument. A
written statement ol any awhorized agent of the Secretary dated subsequent to (60 DAYS
from the date hereol, declining to insure this Security Instrument and the note securec thareby, shall
be deemed conclusive proot of such ineligibility. Notvithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due o Lender’s failure to remit
a morftgage insurance premium to the Secretary.

10. Reinstatement. Botrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's Railuic to pay an amouni due under the Note of this Security Instrumment. This
right applies even after foreclosure proceedings are instituted. To reinsiate the Security Instrument,
Borrower shall tender in a lump sum alt amounts required 1o bring Borrower's account current including, to
the extent they are obiigations of Borrower under this Security Instrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM . ;/92
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reasonable and customary altomeys’ fees and expenses properdy associated with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as it Lendar had not required immediate payment in full  However. Lender is not
required fo permit reinslatement if (i) Lander has accepled reinstatement akter the commencement of
foreclosure proceedings within two vears immedialely preceding the commencement of a cuirent
foreciosure proceeding. (i} reinstatement will preciude foreciosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien ¢raated by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time of payment
or modification of amostization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall no! operate 10 release the tiability of the original Bormower or
Borrower  successor in interosl. Lendier shall not ba required to commence procesdings against any
successor It interast of refuse 1o extend time for payment of otherwise modify amortization of the sums
secured by inis Cecurity Instrument by reason of any demand made by the original Borrower or Botiower’s
successors inniesest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude theassnize of any right or remedy.

12. Successors a7.a %ssigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and
agreements of this Secunty Instrument shall bink! anc benelil the successors and assigns of Lander and
Borrower, subject 1o therovisions of Paragraph 9(b} Borrower’s covenants and agreements shall be joint
and severai Any Borrower who ¢5-signs this Security instrument bul does not execute the Noto: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal Borrowet's interest in the
Property under tho terms of this Gecurity Inslrument, {b) i3 not personally obligaied to pay the sums
secured by this Security Insttumemi-a7< (¢) agrees that Lender and any other Borrower may agree 10
exilend, modify, forbear or make any accormmodations with regard to the terms of this Security instrument
or the Note without that Borrower’s consent.

13. Notices. Any nolice to Borrower provicad for in this Securily Instcument shalt be given by
delivering it or by mailing it by first class mad uress applicable law requires use of another method. The
notice shall be directed 10 the Property Address ot any othor address Borrower designates by nolice o
Lender Any notice to Lender shall be given by first cJass mail to Lender's address slated herein or any
address Lender designates by nolice to Botrower. Any notice provided for in this Secunty Instrument shali
be deemed 10 have been given to Barrower or Lender when gt.an as provided in this paragraph.

14, Governiryg Law; Severability. This Security Instrumerii shall be governed by Foderal law and the
law of the jurisdiction in which the Proparty is focated In the event (hat any provision or clause of this
Security Instrumant or the Note conflicts with applicable law. such corlct shall not affect other provisions
of this Security Instrumesnt or the Note which can ba given effect withou! the conflicting provision. To this
end the provisions of this Security instrument and the Note are declared ic 0o severable.

15. Borrowar's Copy. Botrower shall be given one contormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and translers 1o Lzikter all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the zents and revenues
and hereby directs each tenant of the Property 10 pay the rents {c Lender or Lendec’s «jents. However,
priof to Lender's nctice 10 Borrower o Borrower's breach of any covenant or agreemer: in the Security
Instrumant, Borrower shall collect and receive all rents and revenues of the Property as tn:ctee for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment und not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only. to be applied o the sums securexd by the Security
Instrument; (b) Lender shall be entitled lo collect and receive all of the rents of the Property: and {c) each
tenant of the Property shall pay alf rents due and unpaid to Lender or Lender's agent on Lendet’s written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM g/u
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do 5o 8l any
time there s a breach. Any appiication of rents shall not cure or waive any default or invalidate any other
right o remedy of Lender. This assignment of rents of the Property shall terminate when the detd secured

by the Security Instrument is pald in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. !t Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by fudicial proceeding, and any other remedies permitied by
applicable law. Lander shall be entitled to collact ali expenses incurred in pursuing the remedies provided
in this Paragiaph 17, including, but not limited 1o, reasonable altorneys' fees and costs of tit'e evidence.

18. Relesse. Upon payment of all sums secured by thig Security Instrument, Lender shall release this
Security Inslrumint without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers o7 Homestead. Bomrower waives all rights of homaslead exemption in the Property.

Riders to this Secur’ty Instrument.  If one or more tiders are executed by Borrower and recorded
together with this Security instrument, the covenants of each such rider shail be incorporated into and ghatl
amend and supplementiine covenants and agreements of this Security instrument as f the ridet(s) were In
a part of this Security instruman?. .'Check applicable box(es)].

D Condominium Rider r_—] Graduated Payment Rider D Growing Equity Rider

DP!anned Unit Development Rider E‘jfl)ther [Specify] ARM RIDFR

BY SIGNING BELOW, Borrower accepls and.-agrees to the terms contained in pages 3 through 7 of
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ ) 4 / 9
Mene Hortele réu/rﬁ - HUATEAD e
LUIS HURTAGS

MARLA HURTADO, WHO 18 WAIVING BORAOWER

HOMESTEAD RIGHTS v (Y, .
Vo s ,LJ;Z (SEAL)
SAUL DIAZ BORROWER

- '// N ’/’
e A - AT é’ Gl IS (SEAL)
NOEMA DIAZ, WHO 1S WAIVING SERGIO GIL BORROWER
HOMESTEAD RIGHTS

4 (SEAL)
BORROWER
FHA ILLINOIS MORTGAGE FORM g/n
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STATEOF .1 a2IS i (}JZS}(,_.,- County ss:

L THE UNDSRSIGINED 4 Norary Public in and for saki county and state, do hereby certify that
LUIS HURTADO, SAUL DIAZ and SERGIO GIL, MARIA FuRTAbe MipMNtAd DiAz

personally known tc me 1o be the same person(s) whose name(s) are subscribed 1o the loregoing
instrumant. appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as  their freo arxi voluntary act, for the uses and purposes therein

sat forth. i
Cpliipey 1295

Givenunder my hand and official seal, this \&) day

My commissior exoires:
(N)é;y Public/

This instrument was prepared 0y: LISA LEGRAND
Address:

L f(((//((/f(((({f(/((/(((((l'f/(((/(’(
(Y] L

OFFICIAL SEAL" X
$ Karen Glowacki Magget
$ Notary Public. § Hidans 3
g N IDIIC, State of Niisap;
< My Commission Ey pires 04/0497, 7,
((((“(((((((\'(((((((C((((((“(((‘( .)(

LETSNOG;

8/82
FHA CASE NO. 131 :7845580-7/29
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th dayol  January, 1995 and ig
incorporated into and shall be desmed to amend and supplement the Mortgage, Doed of Trus! &+ Security
Deed (*Security instrument’) of the sama date given by the undersigned ("Borrower’) 10 secure Borrower's

Note (Notej o LIBERTY MORTGAGE CORPORATION NORTHWEST, AN ILLINOIS CORPORATION
(the "Lender”)

of the sume date and covering the property described in the Security Instrument and localed at:

5504 WEST 23RD PLACE,CICERO, [L 60650
{PROPEATY ADDRESS)

THE NOTE CCATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONY.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST £AY.

ADDITIONAL COVENANTS. In agdition 10 the covenants and agreements made in the Security
Insbrument, Borrower and Lender further ovenant arx agreo as follows:

INTEREST RATE AND MONTHLY PA'24ENT CHANGES

{A) Change Date
The interest rale may change on the first day-of  April, 1996 . and that day of each
succeeding year. "Change Date” means each date un which tha interes! rale could change.

(B) The Index

Beginning with the first Change Date. the interest rate vall be based on an Index. ‘index” means the
weelly average yield on United Stales Treasury Securilies ad]usied 1o a conslant maturity of one year. as
made avalabie by the Federal Reserve Board. °"Current Inder” rieans the most recent Index figure
avalable 30 days before the Change Date. Hf the Index (as definud. ahove) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As usedin this Rider, “Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Leiwlzs will give Borrower notice of
the new index.

(C) Caiculstion of interest Rate Changes

Before each Change Date, Lender will calculate a new inlerest rale by adding a merjin of
Two and Three / Quarters percentage poinc{ ~.2.7500 %)
to the current Index and rounding the sum 1o the nearest one-eighth ol one percemiage point (0.125%).
Subiect 1o the limits stated in Paragraph (D) of this Rider, this rounded amounit will be the riev: interest rate

unid the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher of lower

than the initial interest rate.

{E) Cslculation of Payment Change

I¢ the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary lo repay the unpaid principal balance in full al the maturity
date at the new interest rate through substantially equal payments. in making such calculation, Lander wil

Fracaseno, 131:7845580-729
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use the unpaid principal balance which would be owed on the Change Dale if there had been no default in
payment on the Noie, reduced by the amount of any prepayments to principal. The result of this
calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice lo Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payraent amount I8 due, and mus! set
forth (i) the date of the notice, (il) the Change Date, (lli) the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (vi) the Current index with the date it was published, (vi) the method of
calculating the change in monthly payment amount, and (viil) any other Informalion which may be required
by law from-time lo time.

(G) Etfecdve Date of Changes

A new inlorest rate calculated in accordance with Paragraphs (C} and (D) of this Rider will become
affective on the-Cliange Date. Borrowaer shall maka a payment in the new monthly amount beginning on
the first paymeri ¢aiswhich occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragranii{F) of this Rkler Borrower shall have no obligation to pay any increase in the
monthly payment amouri ralculated in accordance with Paragraph (€) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with Zaraaraph (E) of this Rider decreased, but Lender failed to give timely nolice
of the decrease and Borrower wi2u2 any monihly payment amounts exceeding the payment amount which
should have been stated in a timely siovice, then Borrower has the oplion to either (i) demand the return to
Borrower of any excess payment, vith interest thereon at the Noie rale (a rate equal o the interest rale
which should have been staled in a tiingly notice), or (i) request that any excess payment, with interest
thareon al the Note rate, be applied as Javmant of principal. Lender's obligation to relurn any excess
payment with interest on demand is not at:ignable even if the Note is ctherwise assigned belore the

demand for return is made.
8Y SIGNING BELOW. Borrowoer accepts and ag'9us 10 the terms and covenants conlained In pages 1

and 2 of this Adjustabde Rate Rider. 7
N Tk L utede
= A L]y {Aﬂ,:&- <~ (SEAL}

[UTS HURTADO . BORROWER

\f\ /f”/LiJ (._:,/ﬁ‘;};,- (S2AL)

SAUL DiAZ BORROWER

Lﬁ.{‘%’/" ol - (SEAL)

SERGIO GIt ’ BORROWER

(SEAL)
BORROWER
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