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@XW MORTGAGE 950120129

THIS MORTGAGE ("Secur’ly instrument™ is given on PRBRUARY 3RD, 1995 . 'The mortgagor is
JOHN 8 GALLAGHER and wéyf* M GALLAGHRR, HUSBAND AND WIFE

DEIRMRE
{"Borrower”). This Security Instrumos? b yiven to  CHASE MANHATTAN MORTGAGE CORP,

NRUURHETAE
which Is organized and existing under the laws »f.  THE STATE OF ILLINCIS , and whose
addressis 1121 W. 22ND STREET, SUIT% 120, OAK BROOK, IL 60521

{"Lender"). Borrower owes Lendar the principal sum of

Dollars (U.S. $ 162,000.00 ).

This debt is avidenced by Borrower's note dated the same cate as this Security Instrument (*Note"), which provldoo
for monthly payments, with the full debt, if not paid earker, dues #.10 payabie on MARCH 1, 2025
This Security Instrument secures to Lender: {a) the repeyment Ut (02 debt evidenced by the Note, with interest, lnd
sl renewals, axtensions and modificetions of the Note; (b) the p=,ment of all other sums, with interest, advanced
under paragraph 7 o protect the secirity of this Security Instrum(nt; and (c} the performance of Bormower's
covenants and agreements under this Sacurity (nstrument and the Note. F2r this purpose, Borrower does hereby
mongage, grant and convey to Lender the following described property locatsd in COOK - County,
(inols:

LOT 11 IN BLOCK 10 OF LENZ AND HORFLES SUBDIVISION OF THAT DART OF THR

WEST 1/2 OF THE SOUTHWRST 1/4 OF THE SOUTHWRST 1/4 OF SECTIOF 7.

TOWNNSRIP 40 MORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERILIA( LYING

BRTWEEN THR NORTH 12 ACRRS THERROF AND THE SOUTH 4 ACRES THERECZ. T

QOOR COUNTY, ILLINOYS.

ONE HUNDRED S8IXTY TWO THOUSAND AND NO/100

DERY-G1 RECORDING $43.50

\\\\S‘J’_ : - -
O L[((él{ L TEIOFY O OTRAN ORI UIAUTSEE 1§30
Al LH/” L}& L0212 DU K-S -NSP46s
P.1.N. 14-07-319-012-0000 - (006 COUNTY RECDROCR

" which haa thg adkiress of 4827 N CLAREMONT AVENUE CHICAGO
[Streed] {City}

[ZipCode]  (*Property Address’);
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Inlmm Lender shall not be required 1o commence procoodlngs againat any suceouor in inferest or refuse to extend
time for payment ot otherwise modify amortizetion of the sums secured by this Security Instrument ty reason of any
demand made by the original Borrower or Borrower's successoss In interest, Any forbearance by Lender in exercising
any right or remedy shali not be a walver of or prackide the exercise of any right or remedy.

12, Successors and Assigne Bound; Joimt and Several Llabliity; Co-signers. The covenants and
agresmants of this Security Instrument shall bind and benefit the successors and aseigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) ls not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Craiyes. |f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that 2. s finally intarpreted so that the interest or other loan charges collected or to be collected in
connaction with the 'oa1 exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce ' charge to the permitted limk; and (b) any sums already collected from Borrower whigh
axceeced permitied limite !l be refunded to Borrower, Lender may choose to make this refund by reducing the
. owed under the Noa o, by making a direct payment to Borrower. 1f a refund reduces principal, the reduction

will be treated a2 a paitial prepay mant withowt any prepayment charge under the Note.

14, Notices. Ary notice to Boirovier provided for in this Security Instrument shall be given by delivering it or by
maling & by first class mail uniess apracab!> law requires use of ancther method. The notice shalt be directed to the
Property Address or any other address Bivrower designates by notice to Lender. Any notics to Lender shall be given
by first class mall to Lender's address stateq harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Sacurity Instrumn? o'l be deemed to have been given to Bofrower or Lender whan
piven as provided in this paragraph.

18. Governing Law; Severability. This Security .nstrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event Hiat any provision or clause of this Security instrument of the
Note conflicts with applicabie law, such conflict shall not affect ~(her provisions of this Securty Instrument or the Note , »
which can be given effect without the conflicting provision. To ink £ad the provisions of this Security Instrument and &
the Note are declared o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of tie Note and of this Security Instrument, <-2

17. Tranafer of the Property or a Beneficlal Interest In Borrower. i/l or any pait of the Property or any *
interest in 1t scld or transferred {or If a beneficlal interest in Borrower Is sold or iransferred and Borrower is not a &
natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full of
ail sums secured by this Security instrument. However, this option shall not be axercised by Lender If exercise is
prohibited by fedacal law as of the date of this Securlly Inatrument.

It Lender exercises this option, Lender shal gve Borrower notice of acceleration. Tre. .clice shall provide a
period of not less than 30 days from the dete the notice is delivered or malled within which 3 iower must pay ail
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expu 2o of this perled,
Lender may invcke any remedies permitted by this Security instrument without further notice or demand on Bofrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period as appiicable taw may epecify for reinstatement) before sale of the Property pursuant to any power of sale
cortained In this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all sxpsnses
‘Incutred in enforcing this Security instrument, including, but not #mited to, reasonable atiorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights in the

Property and

1041 1/96 Page 5 of 7
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{Check applicable box{es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) (specily]

BY SIGNING BLZLOW, Borrower accepts and agrees to the terms and covenants cortained in this Security

instrument and in ey rider(s) executed by Borrower and recarded with k.
Witnesseas:
fﬂ& UC & o e
J -Bofrower
\

(Seal)
-Borower
Soclal Security Number
} i B(Soal) ) (Sew)
. -Borrower -Bomower
9bcial Securtty Number S(¢cla Security Number
J .
snmz 8, GOty ss:
i ne ‘#_’ :a( » & Notary Public in an f=« said county and state do hereby certily
JOHN s ALLAGHER (M GALLAGHER, HUSBAND AW VIFE
» personally known to me to be the ~ame verson(s) whose name(s}
subecribed ta the foregoing Instrument, appeared before me this day in person, and ackn owle daed that t hey
signed and delivered the said instrumentas  their free and voluntary act, Yo7 (r uses and purposes
therein set forth. //'
Given under my hand and official seal, this ’; day of \j A ,\./ / v g
My Comiasion Expres: [~ N I
" T
Andrew P, MamiﬁAL yd \f Notary Public
Notary Public, Sta'y of ilinols o
THIS INSTRUMENT W 117255 WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST, 1112 8. WASHINGTON ST,

NAPERVILLE, IL 60540 NAPERVILLE, IL. 80640
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[Space Above This Line For Recording Deta]

ADJUSTABLE RATE RIDER
(t Year Treasiry ndex - Rate Cape)

THIS ADJUSTABLE RATE RIOER is made this IRD day of FEBRUARY . 98 ,andls
incorporated Into and shall be ueeme to amend and supplement the Mortgage, Deed of Trust or Securty Deed (the
*Security Instrument”) of the same e given by the undersigned (the "Bomower®) 10 securs Borrower's Adjustable

- Sean ment’)
%5 Note (the *Note’) to CHASE MANHATTAN MORTGAGE CORP.

(the "Lender’) of tie same date and covering the property described in the Securfly

Instrument and located at: 4827 N CLAR%GNT AVENUE, CHICAGO, ILLINOIS 60625
[Propery A 'rese]

THE NOTE CONTAINS PROVISIONS ALLOWING £O7¢ CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU4T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ¥ CORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreenvnts made in the Security Instrument,
Borrower and Lender further covenant and agree as foilkows: VUM

A, INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 8.625 %. The Note provikiss for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Intereat rate | will pay may change on the first day of  marcH 1ST , 98 -, and on that day
12th month thereafter. Each date on which my interast rate could change is called a ‘Change Date."

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The *Index” Is the weekly
average yleld on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent index figure available as of the date 45 days hefore each Change Date
ie callad the "Current Index."

it the Index !s no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Malder wi give me notice of this cholce.

MULTISYATE ADJUBTABLE WDER - ARM 82 - Single Pamily - *annls Mas Undform inetrument 1018 Page t of 3 10/4
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It Lender exerciaes the opion to require Immediate payment In full, Lender shall gve Borrower nolice of
acceieration. The notice shall provide a period of nct less than 30 days from the date the notice ls delivered or
mailed within which Borrower must pay all sums sacured by this Security Instrument. If Borrower falls to pay these

suma prior to the expiration of this period, Lender may invoke any remedies permitied by this Security instrument
without further notice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

95059366
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o\ {Spece Abave This Line For Reserding Data)
1-4 FAMILY RIDER
Aasignment of Rents
THIS 1-4 FAMILY RIDEP. 'z made this  3RD day of FEBRUARY 19 95,

and Is Incurporated into and shall be daemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sacurity Instrumen:’} of the same date given by the undersigned (the “Bomower") to secure Bormower's
Noteto CHASE MARHATTAN MCRT3%IE CORP.

(the “Lender")

of the same date and covering the Property (s cribed In the Security Instrument and located at: HH059566
4827 N CLAREMUMT AVENUE, CHICAGO, IL 60628
[Proparty Address)
14 FAMILY COVENANTS. !n addition to the savenants end agresments made in the Security Instrument,
Borrower and Lender further covenant and agres as folxivs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPRI1Y INSTRUMENT. [n addition to the Property
described 0 the Securly Instrument, the following Kems are a<Zed tn the Property desoription, and shall also
constitule the Property covarad by the Security tnstrument: bullding me teritle, appliances and goods of every nature
whatsosver now or hereafter located in, on, or used, or intended to v used in connaction with the Property,
including, bt not limited to, those for the purposes of supplying or distributing h.ating, cooling, eleciricily, gas, water,
air and light, fire prevention and extinguishing appacatus, security and acoess oci/'sut apparstus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attaches’ iii'rrors, cabinets, panelling
and attached floor coverings now or hereafter atlached to the Property, all of which, ineluring replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Serunly nstrument, All of
the faregoing together with the Property described in the Security Instrument (or the leasehold estate If the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security nstrument ae \'v) ‘Fropeity,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to of make & change In
the use of the Proparty or s zoning classification, uniess Lender has agreed In writing to the change. Bomrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Properly.

C. SUBORDINATE UIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas In addttion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted,

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentance In
+ Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted, All remaining covenants and
agresments set forth in Uniform Covenant 8 shall remain in sffect,

MULTISTATE | 4 FAMILY RIDER - Fannie Mas / Freddie Mac Uniform instrument FNIMA 3170 490 1001 10/04 Page 1 of 2
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G. ABSIGNMENT OF LEASES. Upon Lender's request, Bommower shall assign to Lender all leases of the
Property and ali security deposits made in connection with leases of the Property. Upon the assiynment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease’ shall mean "sublease” it the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rerts) of the Property,
regardiess af to whom the Rents of the Properly are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that sach tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents umtil () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security instrument and (i} Lander has given notice to the tenant(s) that the Rents are to be paid
to Lander or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional sacurity onty.

If Lender givia notice of breach to Borrower: () al Rents received by Borrower shalf be heid by Borrower as
trustee for the benwf of Lander only, to be apphied to the sums secured by the Sacurity Instrument; (i) Lender shall
be entitied to cofluc’ and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay an Fievts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) uniess apphcraly law provides otherwise, all Rente collected by Lender or Lender's egents shall be
applied first to the costs of tkir.y control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, recuiva”3 fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and her charges on the Property, and then to the suma secured by the Security
Instrument; (v} Lender, Lender’s agei« ur any judicially appointed receiver shalt be liable to account for only those
Rents actually raceived; and (vi) Lender snal be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Reits nd profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propetty are not sufficient ' cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower o Lender secured by the Security Instrument pumLant to Uniform Covenant 7.

Borrowsr represents and warrants that Borrower has nci executed any prior assignment of the Rents and has
not and will nat perform any act that would prevent Lender from uxe. cising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, ab2% not be required to enter upon, take control of
of maintain the Property before or after giving notice of default to Bormower, Howaver, Lender, or Lender's agents or
a judicially appointed receiver, may do so at any time when a defsult occui3. Any application of Rents shail not cure
or walve any default or invalidate any other right or remedy of Lender. This antinonment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in -

1. CROSS-DEFAULT PROVISION. Borrower's default or breach unaer aryv note or agreement in which
Lender has an interest shall be a breach under the Security instrument and Lender may invcke any of the remedies
permittad by the Security instrumert,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in iy« 1 -4 Family

ﬁ"'f)v[ }’/ /{’é;és-' WS;:

J S GALLAGHER

MULTISTATE 14 FAMILY RIDER - Fannie Mas / Freddis Mac Unilorm ingirument FNMA 35 70 §/90 1001 1004 pagu 2 of 2
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