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MORTGAGE
THIS MORTGAGE ("Seuriinf Instrument”) lsgivenon January 31, 1295 . The mortgagor Is
HARSH BAXIT, ALKA BAKL, HIS WIFE; PAAXASH P. JOSHI and TARLIKA P. JOSHI, HIS WIFE
{("Borrower’).
This Security Instrument s givento MiDMFST FUNDIKG CORPORATION,
AR ILLINOLS CORPORATION ,
which is organized and existing under thelavs o' 1LLINOLS . and whose address is
1020 3lst Street, Sufte 300, Downers Grove, 1L B0515 ("Lands”).

Borrower owes Lander the principal sumof Fif*v. Two Thousand Two Hundred Dollars and no/100

Dollars (U.S.$ 52, 200.0¢ ). Thisdebtis
evidenced by Borrower's note dated the same date a3 nis Securlty Instrument ("Note™), which provides for monthly

yments, with the full debt, i not paid sarller, due and payabison February 1., 2025 . This Security

nstrument secures to Lender: {a) the repayment of the deht evidenced by the Note, with Interest, and alt renswals,
axtensions and modifications of the Note; rb) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the pedeimance of Borrower's covenants and agreements
uncier this Security Instrument and the Note. For this purpose, Botrow ar does hereby mortgage, grant and convey to
Lender the tollowing described property located in C00K

County, ilinois:
PARCEL 1: UNIT 210-J TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
P . COMMOR ELEMENTS [N COVENTRY PLACE CONDOMINIUM BUILOING NC . 2 AS ODELINEATED
it AND DEFINED IN THE OQECLARATION OF EASEMENTS RECORDED AS PUUUMENT KO, LR31386488
w IN SECTION 15, TOWNSHLP 41 NGRTH, RANGE 13, EAST OF THE TN wid PRINCIPAL
WERIDIAN , IN COOK CQUNTY, LLLINGIS.

PARCEL 2: EASEMENTS APPURTENANT TQ ANO FOR THE SENEFIT OF PARCE, 1 AS SE7
FORTH AND DEFINED 1N THE DECLARATION OF EASEMENTS RECORDED AS DCCPATHT KO.
252996811 AND FILED AS DOCUMENT HO. LRILIBEBG FOR THGRESS AND EGRESG . ALL [N
Coox COUMTY, TLLINOIS.

2}

tb

o

e}

)

(]
Tax 1.D. #:09-15-206-1165-1020 3
which has the address of 5575 TERRACE PLACE UNIT# 210-J0 DES PLAINES ,

{Street) [City}

‘Minols 60GQLE Pro Address™);
(2ip Code] (Propery )

TOGETHER WITH all the improvements now or hareafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be
coverad by this Security instrumant. All of the foregolng is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawfully selsed of the estate hereby conveyed and has the rightto . /
mortgage, grant and convey the Property and that the Property Is unencumberad, except for sncumbrances of record. 6

-Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.
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Ali Insurance policles and renewals shall be accaptable to Lender and shall include a standard mongage clause.
Lender shall have the right 10 haid the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid pramiums and renewal nolices. in the event of logs, Barrower shall glve prompt notice to the
Insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applled to restoration or repalr
of the Property damagad, if the restoration or repalr Is sconomically feasible and Lender’s securlty is not lessened. If the
restoration or repait Is not ecahamically feasible or Lender's security would be lassened, the insurance proceeds shall
be applied to the sums sacured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has cifered to settle & clalm, then Lender may collect the ingurance proceeds. Lender may use the proceeds to repair
or restore the Property or 10 pay sums secured by this Security (nstrument, whether or nat than due. The 30-day period
will begin when the natice is given.

- Unless Lends. anu Borrowsr otharwise agree [n writing, any application of proceeds to principal shalt not extend or
postpone the due daty of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paracenh 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from rlamana to the Property prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instiwment Immediately prior to the acquisition.

6. Qccupancy, Preservation, Waintenance and Protection of the Property; Borrower’s Loan Application;
Leasshoids. Borrower shall occur;, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instramant and shall continue to occupy the Property as Borrower’s principal
residence for at least one year atter the uats of occupancy, unléss Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless axtonuating circumstances exist which are beyond Sorrower's control.
Borrower shall not destroy, damage or impalt the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitura action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture Jf the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's sacurity interest. Bomower may cure such a default and reinstate, as Rmvided in
paragraph 18, by causing the &action or proceaeding to be dsminsed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's intereut In the Property or other material iImpairment of the llen
created by this Security Instrument or Lender's sacurity Interet. Jinrrower shall aiso be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate informeiinn or statements to Lender {or falled to provide
Lender with any material information) in connection with the loan evide.1rad by the Note, including, but not limited to,
representations congemning Botrower's occupancy of the Proparty as ¢ principal rasidence. Hf this Security Instrument is
anh a leasehold. Borrower shall comply with all the provisions of the tea=z. 1t Borrower acquires fee titie to the Property,
the leasehoid and the fes title shall not merge unless Lender agrees to the marge: in writing,

7. Protection of Lendler's Rights in the Property. If Barrower falls to pertcirthe covenants and agreements
contained in this Security Instrument, or there is 8 Jegal proceeding that may significe iy attect Lender's rights in the
Property (such as a proceading in bankruptey, probate, for condemnation or forfelture 37t enforce laws or
roqi:lations). then Lender may do and pay for whatever Is necessary to pratect the valua of the Property and Lender's
rights In the Property. Lender's actions may Include paying any suma secured by a Hen whizh has priority over this
Security instrument, appearing in cotnt, paying reasonable attomeys’ fees and entering on thi Pre perty to make
ropairg. Althotigh Lender may take action under this paragraph 7, Lender doss not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor.puver secured by
this Securlty Instrumsnt. Unless Borrower and Lender agree to other terms of payment, these amounis s»all bear
intarest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice fiait Lender to
Borrower requesting payment.

8. Mortgage Inyurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security (nstrument, Borrower shall pay the premiums required to maintain the mornigage Insurance in efect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrowar shall pay the
premiums required to obtaln coverage substantielly equivalent to the mortgage Insurance previously in effect, ata cost
aubstantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alterate e
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, )
Borrower shall pay to Lender each month a sum equa! to one-twelfth of the yearly mortgage Insurance premium being (7

-

pald by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retaln these y

paymeris as a l0ss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, atthe £
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by (j
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, untit the requirement for montgage Insurance ends

in accordance with any written agreement hetween Borrower and Lendar or applicabie law.

ILLINOIS—~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Security Instrumaent. However, this option shalt not be exercised by Lender If exercise 1s prohibited by
federal law as of the date of this Sacurity Instrumant,

It Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not tess than 30 days from the date the natice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument. It Borrower falls 1o pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boirower's Right to Reinstate. |f Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a} 5 days (or such other period
as applicable law may specify for reinstatemnent) before sate of the Property pursuant 1o any power of sala contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condttions are that
Borrawer: {(a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securtty Instrument, including, but not limited to, reasonable attorneys' tees; and (d) takes such action
as Landar may reasonably require to assure that the lien of this Security Instrument, Lender’s righta in the Property and
Borrower's obligatic:: to pay the sums sacurad by this Security instrument shall continue unchanged. Upon
reinstatement by Goruwer, this Security Instrument and tha obligations secured hereby shall remain fully effective as if
no accaler:atlon had cccirrred, Mowever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cliany~ of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be soid one ot miore imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) thut tollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes < the Loan Sarvicer unrelatad to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written notica of the changa in accordance with paragraph 14 above and aﬁpllcable law.
The notice will state the name and addre#s of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Jaformation required by applicable law.

20. Hazardous Substances. Botrower stial ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. &uriower shall not do, nor allow anyone else to do, anything affecting
the Property that is In viciation of any Environmentai-Lr«. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of H:izardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of tlie Property.

Borrower shali promptly give Lender written notice af any invastigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving thx Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borzower Isarns, or Is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazzre'ous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions ‘waccardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances Zefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercar s, other lammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile solvents, materials caritzining asbestos or formaldehyds,
and radioactive matarials. As used In this paragraph 20, “Environmental Law" means f-<aral laws and laws of the
jurisdiction whers the Property s located that relate to health, safety or environmental arataction,

« NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tulloy's.

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleraticn ‘u'’awing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to scceleratior: vrider paragraph
17 unless applicable law provides otherwise). The notice shail specity: (a) the default; (b) the @%ion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Ly wiic the
detault must be cured; and (d) that fallure to cure the default on or befora the date specified In the wotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro, . The notice shall further intorm Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defanse of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified In the notice, Lender at its
option may require Immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of tile evidence.

22. Reizase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borower waives all right of homestead exemption In the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s madethis 3tst dayof January, 1995 , andlsincorporated into
-~ and shall be deem=ad to amend and supplament the Mortgage, Deed of Trust or Security Deed (the “Securlty
Instrument*) of the same date given by the undersigned (the "Borrower”) to securs Borrower's Note to
MIOWEST FUNDING CORPORATIOK, AN ILLINOIS CORPORATION
(the *Lender’) of the same date and covering the Property described in the Security instrument and located at:
9575 TERRACE PLACE UNIT® 210-J,0ES PLAINES, L 60016
|Property Address)
,"I"ha Property includes & unit in, together with an undivided interest In the common elements of, a condominium project
nown as:
COVENTRY PLACE CONDOMINIUMS

[Name of Condominium Project}
(the "Condominlum Prciect). |f the owners assoclation or other entity which acts for the Condaminium Praject (the
"Owners Association®) hovis iitle 1o property for the benefit or usa of its mermbers or shareholders, the Property also
includes Borrower's interes: . the Ownars Assoclation and the uses, proceeds and bansfits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made In the Security instrumant,
Borrower and Lender further covenunt and agree as tollows:

A. Condominium Qbligations. Buirowar shall periorm all of Barrower's obligations under the Condominium
Project's Constituent Documents. The ‘Coistituent Documents® are the: (1) Declaration or any other document which
creates the Condominium Praject; (i) by-aws; (i) code of regulatians; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, ail dues and aisessments impasad pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Qwers Association malntains, with a generatly accepted insurance carrier,
a *master” ar "blanket" policy on the Condominlum fraject which is satistactory 1o Lender and which provides
Insurance coverage in the amounts, for the perlods, e:v3-against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(h Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lander of one-twelfth of the
yearly premium instaliments for hazard insurance on the Propeny: and

(i) Borrower's obligation under Uniiorm Covenant 5 1, maintain hazard insurance coverage on the Property
is desmed satisfied to the extent that the required coverage Is proviged by the Owners Assoclation policy.

Borrowsr shali give Lendar prompt natice of any lapse in requirec: hazard insurance coverage.
in the avent of a distribution of hazard insurance proceeds in lieu ¢: rastaration or repair following & loss to the

Property, whether to the unit or to comman elements, any procaeds payabl iv Barrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sacurity Instruman®, with any excess paid to Borrower.

C. Public Liabliy Insurance. Borrower shall take such actions as may t rsasonable to Insure that the
E}:mars Assoclation maintalns a public liability insurance policy acceptable in foiin, aount, and extant of coverage to

nder.

D. Condemnation. The procaads of any award or claim for damages, direct or consaquentlal, payable to
Borrower In connection wih any condemnation or other taking ot al! or any part of the Propey, whether of the unit or
of the comman slemants, or for any convayance in lleu of condemnation, are hereby assignd . shall be paid to
Lender. Such proceeds shall be appiied by Lender to the sums secured by the Securlty instrumarit as provided in
Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's rrior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projec, except for abandonmant or termination
required by faw in the case of substantial destruction by fire or other casualty or In the case of a taking by candemnation
or sminent domain;

(i) any amendment to any provision of the Canstituent Documents If the provision is for the express benefit of

r
(il tarminatior of professional management and assumption of seit-management of the Owners Assoclation;

o (iv) any action which would have the effect of rendering the public llability insurance coverage mainained by 1
the Owners Assoclation unacceptable to Lender.

Lende
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