13537626 NG 4 3,,53

- -

UNQEEICIAL CORMutz:

(Participation)

This mortgage made and entered inlo this 26th day ol January

10133y wad beween sougpusuy WA TRAN DAY S VO oRRRE 93) v pp SHIREY L. PORLL
(hereinafier referred to as mortgayor) and  JWAAIRps /¥ 5/ BoAelE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CH]

{hereinafer referred to |

mortgagee), who maintainsalif ARG o0l business & 12851 5. Normal, Chicsgo, 1L 60628

WITNESSETH, that for the considerstion hereinafter stated, recelpt of which is hereby acknewiedged, the mortgagor does hereb,
mortgage, sell, grant, asalyn, and convey unto the mortgagee, his successors and assigns, all of the following described pruperty situated

and being {n the County of pook

Sate of 1114n01s E}\

Lot &4i (except the Soutn 13 feet thereof) and lot 42 (except the North 8 feet Thereaof)

in Block 9 in New Roselard. being a subdivision of part of fractional Section 33 North

of the Indian Boundary line zad part of fractional section 28 and section 33 South of Indian
Boundary Line, all in townshiu 37 North, Range, 14, East of the Third Principal Maeridian,

in Cook County, Illinois.

Common Addresa: 12851 S. Normal, Ciaicago, Il 60628

« DEPT~01 RECORDING $27.00
. T80012 TRAN 2293 02/04/95 14:02:100
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t

Pin: 25-33-116-059-0000.

ﬁel.her with and including alt bulldings, all fixtures including but not limited to all plumbing, F2wing, lighting, ventilating, refrigerating,
{noinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is ini=nded that the items herein enumerated
€K be doemed Lo have been permanently installed as part of the realty), and all improvemenis nuveor hereafler existing thereon, the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and.the reversion and reversions,
remainder and remainders, all rights of redemption, and the renty, issues, and profits of the above describ'd property (provided, however,
thal the mortgagor shall be entitled Lo the possession of sald property and 10 collect and retain the rents, susa, #nd profits unil default
hereunder). To have and to hoid the same unto the morigagee and Lthe sucressors in interest of the mortgagee forever In lee simpie or
such other estate, if any, &3 s stated herein. ' Mortgagor hereby releases and waives ail
rIghts wnder und By virtue of the Homestead exemption laws of the state of Illinw
The morigagor covenants that he s lawfully seized and pussessed of and has the right to sell and convey said property, the
same ia free from sll encumbrances except as hereinabove recited; and that he hereby binds himeelf and his successors in interest to

warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever,

This instrument is given to secure the payment of & promissory note dated  January 26, 1995 in the
principal sum of S% 0 signed by Shirley 1. Powell
in behalf of La gﬁqge‘s Children's Academy, Inc.
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3. The mortgagor covenants and sgrees that if he shall fall to pay said indebtedness or any part thereof when due, or shall fail to
perform any covenant or sgreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notlce, at the option of the mortygagee or assigns, regardiess of maturity,

and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement);

(1) at Judictal sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(IT) at the option of the mortgagee, elther by auction or by solicitation of sealed bids, for the highest und best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks n a newspaper published or
distributed In the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee. or any person on behalf of sald mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be aold or at the Federa), county, or city courthouse for the county in which the property
13 Jocated. The morigagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser st
such =iz a refficient conveyance of said property, which conveyance shall contaln recitals as to the happening of the default
upon whicli ths execution of the power of sale hereln granted depends; and the sald mortgagor hereby constitutes and appoints
the mortgagee or any Agent or attorney of the mortgagee, the agent and attorney in fact of sald mortgagor to make such recitals
and to execute (ai’ conveyance and hereby covenmta and agrees that the recitals 3o made shall be effectual to bar all equity or
right of redemptior. hemestead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly walved and
conveyed to the mortgagee: or

(111 take any other appropeiate aclion pursuant (o state or Federal stalute either in state ov Federal court or otherwise for
the disposition of the property.

in the event of & sale ax hereinbefore provisad, the mortgagur or uny persons in possession under the inortgagor shalt then become
and be tenants holding over and shall forthw th deliver possession to the purchaser at such sale or be summarily dispossessed, in
sccordance with the provisions of law applicable o 'enants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, ual e granted ay cumulative (o the remedies for coliection of said indebtedness

provided by law.

4. The proceeds of any sale of sald property in accordanc: with the preceding paragraphs shall be applied first to pay the costa and
expenses of sald sale, the expenses incurred by the inortgages fur the purpose of protecting or maintaining sald property, and reasonable
attorneys' [ves; secondly, to pay the indebledness secured hereby, ind ihirdly, to pay &ny surplus or excess to the person or persons

legally entitled thereto,

5. In the event said property is sold 81 a judicial foreclosure sale or-pLmsuant to the puwer of sale hereinabove granted, and the
proceeds are not sufficient te pay the total indebledness secured by this instramen ana evidenced by said promissory note, the mortgagee

_ will be entitled to a deficiency judgment for the amount of the deficlency withouvvesard (o appralsement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmend, Jicome tax or other tax lien, charge, fee, or
other expense charged against the property the morigagee is hereby authorized at his optiot to nay the same. Any sums #0 pald by the
montgagee shall be added to and become a part of the principat amount of the indebtedness evidrnved by said note, subject lo the same
terms and conditions, If the murtgagor shall pay and discharge the indebtedness evidenced by sald jronissory note, and shall pay such
sums and shall discharge all laxes and liens and the costs, fees, and expenses of making, enforcing, =7.d “xecuting this mortgage, then
this mortgage shali be canceled and surrendered.

7. The covenants hereln contained shall bind and the benefits and advantagea shall inure Lo the respective successots and assigne
of the partles hereto. Whenever used, the singular number shall include the plural, the plural the singular, ana the use of any gender
shall inch:de all genders,

B. No walver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held Lo be a waiver of the
terms hereol or of the nole secured hereby.

9. A judicial decree, order, or judgment holding any provision or partion of this (nstrument {nvalld or unenforceable shall not in any
way impalr or preclude the enforcement ot the remalning provisions or portions of this instrument.

10. Any writtan notice to be issued to the mortgagor pursuant to the provisions of this inatrument shall be addressed to the mortgagor at
and any written notice to be issued 1o the mortgagee shali
be addressed to the mortgagee at
a
10 (a)  Mortgagor, on behalf of himselfiharseif and sach and every person claiming by, through

or under Mortgagor, hareby walves any and al right
or, | s of redempti .
wise, without prejudice to Mortgageeys Hght to %n remedyr.nﬁr‘g%?'oitthut}ﬁ?l’:lg.f gthhig:!

Mortgngee may pursue to enforce pa
_ yment or to effect collecti
the indebtedness secured by this Mortgage, and wtthout\'pre]udm c;::: ?duo?‘rgnny gt

to a deficiency judgment agee’s right
SBAFORMUB(LS) of ths Moigege, o o oY CUNF #bpropriate raisfiing versrer fore S
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