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Stute of Rlinois LT L
77+12390 MORTGAGE | ;3;.7548899-720

THIS MORTGAGE ("Securily Inswunent®) is givenon ~ FEBRUARY 6, 1995 . The Marigagor is
MICHAEL L. MOTTYS AND REPECCA A. MOTTYS, HUSBAND AND WIFE

8751 WEST ROBINHOOD DRIVE, ORLARD PARK, ILLINOIS 60462
("Burrower®). This Seeurity [nstrument ig given to

FAMILY MORTGAGE, INC.

which is organized and vxisting under the lswaof ~ THE STATE CF: ILLINOIS » tnd whose
address is 1100 WEST LAKE STREET
ADDISON, ILLINOIS 60101 (“Lender";. Borrowor owes Lender the principsl sum of

ONE HUNDRED NINE THOUSAND THREE HUNDRED AND 00/1P0
Jowrs(US. S 109,300.00 )

This debt is evidenced by Borrower's note dated the same date as this Securivy Instaument (*Note™), which provides for
monthly puytments, with the full debt, if pot puid carliee, due and payable on - MARCH 71, 2025

This Security Instrument securss to Lendor: () the repayment of the dobl evidenced by the Nowe, with interest, and all rmcwuls.
extensions and mexlifications; (h) the payment of all other sums, with interest, advanced undsr paragrph 6 to protect the
security of this Security Instrument; and (v) the performancu of Borrower's covenants and agcmnis under this Security
Instrunient and the Note. For this purposo, Borrower dows herehy morigage, grant and convey *5 Lender the following
described property located in COOK County, lllinvis:
LOT 192 IN FERNWAY UNIT NUMBER 3, A SUBDIVISION OF PART OF THE VWEST 60
ACRES OF THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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27-23-307-001

which has the address of 8751 WEST ROBINHOOD DRIVE, ORLAND PARK StreatChy,
(Hinuix 60462 Zip Code (' Property Address™);
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4. Fire, Flood and Other thuard Insueance, Borrower shall insure all inprovernents on the Praperty, whether now in
existence of subsequently srected, agunst any huzards, casualties, and contingencies, including fire, for w hich Lendor requires
surance. This iasatince shall be puntained in the smounts und foe the penods that Leader requires. Bossower shill also
msure ol improvements on the Praperty, whether now in existence or subsequently erected, ngmimst loss by Hoods (o the extent
required by the Secretary. AN insurance shall be carried with companics approved by Lendur. The insurance policies and sny
renewnls shall be held by Lender amd shall include foss puysble clauses in favor of, and in a form acceptuhle to, Lender.

I the event of loss, Borower shatl give Lender immmedizto notico by mail. Lender may nmky proat of foss it not wude
promply hy Hortower. Lach insurance company concerned o herehy athosized snd dirscted to make pryment for such loss
directly laender, instead of to Borrower and to Lender jointly. ANl or any part of the insurnce procecdy mny ho apphied hy

Coeader, st ats option, eiber (1) to the reduction of the indebtedness vnder the Note aned s Svomty ln-tooment, Nirst oy
delingquent wmoirnts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the feslomtion o repun
ol the damaged Property. Any applicntion of the proceeds to the principa! shall not extend or postpens the due dute of the
monthly paymunds which are reforred to in paragraph 2, or change the amount of such paymnts. Any excess insurance proceeds
over an amount rogired Zic pry all outstanding indebtedness under the Note nad thi Security fnstrament shall be paid o the

entily legully entitied thereo,

In the event ot foreclosurs of this Security Instrument ar other transfer of title to the Property thut extinguishes the
wdebtedness, all right, titke and intéresd of Borrower in and t instieance policies in force shall pass to the purchaser.

e

Lensehiolds, Borrower shall oceupy, establisk and use the Property us Borrower's principal residence within sidy days nfter
the exeeution of this Secunty Instrunient and shall cortinue 1o oceupy the Property us Borrawer's prinvipal residence for at least
one yeat after the date of occupancy, unless the Stersiary determines this requitement will cause undue handship for Borrower,
or unfess extentting circumstances exist which wré - ieyond Borrower's control. Borrower shall notify Lender of uny
" extemmating cirumstances, Borrower shal) not commit wastc or destroy, damage or substantialty change the Propery or allow
the Property to deteriorste, reasonable wear and tear excerted, tonder may inspect the Property if the Properly is vacant or
abandoned or the loan is in deficdt. Lender may tuke reasotable action o prolect and preserve such vicant or abandoned
Property. Borower shall also be in defult if Borrower, during th¢ loan upplication process, gave nutetinlly false or inaceuraly
formation or statements to Lender or fiuiled to provide Lender with <ny material information) in coneciion with the loan
evidenced by the Note, including, but not limited to, representations conrerning Borrower's occupancy of the Property as «
prinvips} residence. 1F this Security Tnstrument is on & leaschold, Borrowcr shall comply with the provisions of the fease. If
Borrower acquites fee title to the Property, the leaschold and fee title shall rot be rorged unless Lender ayrees to the merger in

writing.

§. Oceupnncy, Preservation, Mriniemance and Protection of the Properly; Borrower's Lown Applicution;

6. Churgé to Rurrower and Protection of Lender’s Rights in the Property. Bodrirver shall pay all governmenlal or
municipal charges, tines and impositions that are not included in paragraph 2. Borrower shali puy these ohligations on time
directly (o the entity which is owed the payment. IF tailure 10 pay would adversely aftect Leadar s interest an the Property, upan
Lender's request Burtower shal! promptly furnish to Lender receipts evidencing these payments.

I Borrower fiils (o muke these paymenss or the payments roquired hy paragraph 2, or fuils to perfopa tay olher covenunts
and ageeenients contained in this Security lastrument, or there is w legnl proceeding that may significantly 27teot Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce faws or regulations). tnea lender may do
and puy whatever is necessary to protect the vakue of the Property and Lender's rights in the Property, including pryment of

taxes, hazard jnsurutice and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and he secured by
this Seeurity Instrument. These amounts shall bear interest from the date of disbursement, Wl the Note rate, and wt the option of

Lender, shall be immediately due and payahle,

7. Condemnation, The proceeds of any awaed or claim for dumages, direet or consequentinl, in connection with any
condemnation or other taking of uny part of the Property, or for conveyanve in plece of condemnation, sre herehy pssigned and
shali be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid under the Note wnd this Secunly
lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fiest to any delinguent smaunty applivd in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12, Successurs und Assigns Bound; Joint and Severnd Linbility; Co-Nigners, The covemants and agrecmnenn ol this
Security Instrutent shall bind wxl benefit the suceemsors und wigne of Lender and Bortower, subject o the provisinm ol
puitigraph %, Boceowes's covepmite and agreemonts shald be joint snd several. Any Burtower wha co signs this Secunty
Insteument but does not execute the Note: (u) is co-Nigning this Secarity Insteument only o mortgage, grant and convey that
Burrawed's interest i the Property wnder the sermw of this Secunty Instrument; (h) iv not personally obligated to pay the sims
secared by this Secucity [usteument, wad (0) agrees that Leador und any other Borrower nuy agree to extend, modify, forbear or
ke any accommodatons with togard to the terms of this Scennity fnstroaent or the Note wathout thi Borrower's consent.

1Y, Notices, Any notice to Hogrower provaded for an this Secanity Instrzment shial bo given by dulivenng it o by muling
it by first cluss punl ugless upplicuble law requires wse of another method, The notice shall he directed 1o the Property Address
or any otier address Borrower designutes by notive to Lender, Any notice 1o Lender sl be goece by first class mail to
Lender's uddress stated heeein or say address Lender designates hy notice to Borrower. Any notice provided Tor in this Secunity
Instrument shall be deemed 1o have boen given to Bosrower or Lember when given as provided 1 this paagraph.

td. Governlng 4.0w; Severnbility. This Secunty (nstrument shalt be governed by tederal law and the law of the
jurisdiction in which e Froperty is focatesd. dn the eveat that way provision or clause of this Security Instrument or the Note
contlicts with appicable faw such conflict shull not alfect other peovisions of this Security Instrament or the Nute which can he
given eflect without the contisciing provision, To this end the provisions of this Security Instrument and the Note are declared

ter e severshle.
185, Borrower's Copy. Borrower stalh be given one copformed copy of thes Security Instrument.

16, Assignment of Rents, Borrower urconditionally assigns und transfers to Lender all the reats und reventies of the
Property. Borrower authorizes Lender or Lender'sagnts o collect the rents and revenues and hereby ditects eac tenam of the
Property Lo pay the rents to Leader or Lender's agenta, ilowever, prior to Lender's nolice to Borrower of Borrower's heench of
Wy covennnt or agreement in tho Seeurity Instrument, Pérrower shall collect and receive all rents and 1evenues of the Property
as trustee for the benefit of Lender and Borrower. This asdgnment of reats constitutes an shsolute assignment and not un

assignment for rdditional security only.

StST16GOLE

[f Lender gives notice of breach 1o Borrower: (a) all rents receives? by Borrower shati be held by Borrower as trustee for
benefit of Lender only, to be apphivd to the sums secured by the Seewrity istrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Proper.v-shall pay all rents due and unpaid to Lender or

. Leader's ngent on Lender's wrilien demand to the tenant.

Borrower hus not executed any prior sssignment of the rents and has not and vitlnot perform any act that would prevent
Lendor from exercising its rights under this parugraph 16.

Lender shatl not be requred to enter upon, inke conteal of or maintain the Property befors or after giving notice of breach
to Borrower, However, Lender or u judiciully appeinted receiver may do so at any time there isa bacach. Any application of =
renits shall not cure or waive any defuult or invalidate any other right or remedy of Lender. Thisassiinment of rents of the
Property shail terminate when the debt secured by the Security Instrument is pad in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

17. Fureclosure Procedure, If Lender requires immediate payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remudies provided in this puragraph 17, including, but net limited (v, rewsonahle attorneys’ fees and costs of title

evidenve,

18, Release. Upon pryment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Rorrower. Borrower shall pay any recordation cosls.

19. Wauiver af Homestead, Bosrower waives all right of homestead exemplion i the Property.

S J613
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ADJUSTABLE RATE RIDER

THIS ADJUSTARILE RATE RIDER 15 pudo this GTH diy of
FEBRUARY , 1995 . and ix incorporuted into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument™”) of the same date given by the undersigned
{(**Borrower''} to secure Burrower's Note (“*Nuote™) to
FAMILY MORTGAGE, INC.

(the **Londit 21 of the simo date uid covenng the propetty deseribed i the Secursty Tnstrument wd Jiwated at;
B | ¥

8751 WEST «CBINHOOD DRIVE, ORLAND PARK, ILLINOIS 60462

Property Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE bONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In stavion to the covenants and sgreemenis aude in the Seourity
Instrument, Borrower and Lender further covenunt and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT LHANGES

(A) Change Dute

The interest rate may change on the fiest duy of JULYS 1 , 1996 , and on that day
of each sucveeding year. “Change Date” means each date on which the interest mte could change.

(B) The Index

Beginning with the first Chapgu Date, the interust fate will bo basced o an Index. "Index” means the weekly
average yield on United Stwtes Treasury Securilivs adjusted to a constant nawrity of one year, us made availahle
by the Fedorul Reserve Board. *Current Index” means the most rocent [ndex figare wvailable 30 days hofors the
Change Date. If the Index (us defined above) is no longer availuble, Lender will usz us a new Index any index
proscribed hy the Sceretury, As used in this Rider, "Secrelary means the Secretry of Housing snd Urban
Development or his or her desipnee.” Lender will give Borrower notice of the new Index

(C) Caleubuwtion of Interest Rate Changes
Before each Change Date, Lender will caleulate s new interest rate by adding a margin of
THREE AND ONE FOURTH percentage point(s) ¢ 3.250 %) o the
Current Index and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject tu the
limils stated in puragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

(D) Limits un Interest Rate Changes
The interest rate will never increase or decrense by more than one percentage puint (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial interest rate.

Pege b ot 1 FIA Multisiaty ARM Ri o 1{9 ;
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