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THIS MORTGAGE ("Secunity fnstritunt®yis given on - FEBRUARY 6, 1995 - The mortgagor s

ELAINE HANNON, UNMARRIED PURSON

("Borrower™). This Securiy Instriment 15 given to
PRISM MORTGAGE COMPANY

which i organized and existing under the laws ot THE STATE-OF ILLINOIS , and whose
sitress is ONE NORTHFIELD PLAZA-SUITE 111
NOQRTHFIELD, ILLINQIS 60093 (“mder”). Borrower owes Lenter the prncipad sum of
ONE HUNDRED TWELVE THOUSAND EIGHT HUNDRED AND 00/100

Dotlaes (11,8, $ 112,800.00 )
This debt is evidenced by Boerower's aote dated the same date as this Securty Usstrument (" Note" s, which provides fur
munthly payments, with the full debt, 1f not puid earhier. due and payable on MARCH -1, 2025
Fins Secunity [nstrument sectires 1o Lender: (a) the repayment of the debt evidenced by the Note, with iterest, and all l't'ﬂLWHl'\
extensions and modifications of the Note; (b the payment of all other sums, with interess) advanved under puragraph 7 @
protect the security of this Security Instrument; and (¢i the performmnice of Borrower's covenaats wad. agreements under this
Sectirity Justrument and the Note, For this parpose, Borrower does herehy mortgage, grant and convey 26 bender the tofowing

descnibed property located in - COOK Caunty, Blinogs:
LOT 27 IN BLOCK 1 IN R. A. CEPEK'S ARLINGTON RIDGE, BEING A SUZDRIVISION

OF THAT PART OF THE WEST 1/2 (EXCEPT THE EAST 33 FEET THERECF) OF THE
NCRTHEAST 1/4 AND OF THE SOUTH 1/2 OF THE NQRTHWEST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE NORTHEASTERLY LINE OF NORTHWEST HIGHWAY, RECORDED
SEPTEMBER 2, 1925 AS DOCUMENT 270771, IN COOK COUNTY, ILLINOIS,

~¥9ﬁ9tﬂnga

¥
2

03-30-203-008-0000

Lo # 407915
which has Me addeess of 939 FERNANDEZ |, ARLINGTCON HEIGHTS Stirest, Gty ,

Hitens 60005 Z2ip Code ("Property Addruss®),

ILLINCHB - Single Furniy-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90
-BR(IL} ivs08) Amended 5/91
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this Security Instreanent, Lendor miay give Borrower a netiee ideatilving the fien. Bormower shall satisty the bes or luka: o o1
mose of the actions sel torth above wathen 10 days of tae piving of aotie.

5. Humed ur Property hwurange, Borower shull heep the uprovements aow ety or hoealter coected on the
Property ansured agatnst loss by fire, hizirds i Inded within ie teom “oxtended covetsge” wwd any other hazands, nchding
Hoods o tloudg, tor which Lender requives tnsinasica. This aswoances shabl be mantimned i the mmounds and fen the pepids
that Lender requires, The ansuranee carerer providing the ansutance shall by chosen by Busiowa sabpsct 10 Lemler™s approval
which shulf uot be unreasonably withbeld, 1 Boseseer luds tor sinstmn overige desonidod above Peader s, ab beinder's
oo, ablann coverage o grotect Leasder's sigghts i e Propenty i agccotdance with psoagaph 7,

AN strance poticoes aid renewals shall be acceptabele o Lender asd shall el a stundacd montgage chnse, Lendes
shud] have the right 1o lobd the policies wnd tenewads, 1 Lender requiees, Borsowes sbisdl promptly give to Lender all receats o
paated prommmins wand renewal potices. In the event ol loss, Borrower shall give prompt notive to the imsuranes varmer and Lender.
Lender may ke proot of louss of st sde promptly by Boniower.

Undess Lender asd Borrower otherwise ageee in wrihny, msirance proceeds shall be applicd o gostortion o tepmr of the
Property dumigessalthe vestorstion or repwr is coonomically teastble wid Lender's seconty i not lessaned 1 the sestoration o
pepn i net economicatly feastble o Lender's sequtiy would b lessened, the msutance proceeds shall be apphied to the s
secured by tles Sevur by dnstmment, whethier o nut then due, with any exvess paad o Hormower 110 Bonower ahandons the
Property, on does not asswecswithin 30 days o notiee tom Lender that the sunmee carner las ofbered o settde a clam, then
Lemler may cotlevt the st proveeds. Lender may use the proveeds o repin oF sostiste the Property o o pay sim
secttred by tus Secunity Tastrinesd, whethier or not then due, The 30-day perod wall buagim wlien the notwe s goen.

Utdess Lemsdet wid Horrove olleewise ageee in witiig, wny apphvation ob provecds (o poncepuld sbadl st extend o
postpone the due date of the manthly (g mants ackenied 1o m paragraphs | and 2 oe change the amount ol the paymenis, 11
undut puragraph 24 e roperty s wequed brLender, Borrower's nght W any wsurance polioes and proceeds sesalting rem
damage to the Praperty prior o the sequisison shall puss o Lender o the exteat of e sums sevuted by 1his Secunity tasirmiment
nnmedigely prior W e acquisitien,

6. Occupnney, Preservation, Maintenauce and Preiection of the Progerty; Boveower™s Loun Application; Lenscholds.
Botrawer shall ucoupy, estabiish, and use the Property s Borrowsr's prncipil restdence within sty days atier the exveution of
ths Securdy Instrument wid shadl comtinue W occupy e Ploperty us Bortowed's prscipal resdence tor ad Jeust one year alice
the e of oveupancy, unfess Lender athorwie ageees in wiviiegs, which consent sl not be ungeasonably withbeld, or unless
exlenumting vicumstances exist which are heyond Borrawer swantrol. Harsower shall not destroy, dimage or impate the
Property, allow the Property to detenorate, or commmt waste on -t Broperty. Borrower shall be e detaslt ab any torleiurn
actien or proveeding, whether civd or cniminat, is begun that i Lender's goud tath judgment coukd result torteiture of the
Property or utherwase mateoadly srparr the lien creatsd by this Seeurity bisiument or Lender's secnrdy interest, Bonower may
ctire such n default and cemstude, ws provided m parageaph 18, by casing the ction o proceeding to be dismssed with a ribng
that, 16 Lender's good tnth deteromnation, preclades locfeture of the Borrower’s interest in the Property or other mutenal
wnparrmient of the dien crented by this Seeunty Insinonent or Lender's secunty (tesest. Borrower shall also be in defaull it
Bocrawer, durig the Toan application provess, gave autenally tabse or inaccurate informaton or stsaients to Lender (o1 fmled
tw provide Lendsr with any wateosl sntormation in connechion with the loan evidenced by i Note, including. bt not imated
to, represeitations voncermng Borrower's occupaney of the Property as a prncipal residences 1 this Secunty [nsteanient s on a
feasehold, Burrower shidl comply with all the provisions of the lease. [ Borttower weguiney fee ttle 1o the Property, the
{esehotd and the fee title shall not merge unless Leader agrees 10 the menger an wrting.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to pertonn the vovensnts widagaements contaned i
this Security fnstrument, or there is o kegal proceeding that way sigmiticanily sttt Lender™s eeghts in e Sraperty (suck as o
proceechng 1 bank ruptey, probude, tor condemnation or toreture or W enforee fnws or regulations), then Lender may do and
pay tor whatever 15 tecessary o protect the vildue of the Propesty and Fender’s nights i the Property. Lender’s achions may
ichude paying any sums secured by @ len which has pronty over thes Security  (nsteumient, appenring an court, paying
reasotuble wltorieys’ fees and entening on the Property w0 make cepais, Although Lender may tuke action undes s paragiaph
7, Lender does not have e de so,

Aay amounts disbarsed by Lender under this parsgraph 7 shall becomo sdditionul debt of Burrower secused by this
Secunty Instrument. Unless Borrower snd Lender agree 10 other terms of paymeat, these amounts shall bear interest from the
date of disbussement at the Note rde und shall be puyable, wath interest, upon notice Irom Lender o Borrower requesting
pay ment.

8. Murtguage Insurance, H Lender required mortguge usurunee ws 1 condition of maktng the losn secured by His Secuniy
[nstrument, Borrower shadl pay the pressums required 10 swntuin the mortgage wsurssee e etiect, H for any reason, the
mortgpe wsuranee coverage required by Lender lupses or ceases W e in effect, Borrower shall puy the premsuns sequired 1o

NPS 1081
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applicable law provides otherwise). The notice shall speeify: () the defindt; () the action requived (o cure the defanle;
fe) 1 date, not less than 30 diys from the date the notice is given to Boreswer, by wiach the defatt must be cured; and
{d} that Twilure o cure the defiunlt on or hefore the date specified 0 the natice may resalt i aceeleration of the sumis
sevured by this Security Instrument, foreclosure by judicial procecding and sile of the Property. The notice shull further
inform Borrower of the vight to reinstate after accelerution and the right to assert in the Joreelosure proceeding the
non-existence of a defiwult or any other defense of Borrower to acceleration and foreclosare, AT the delindt is not cured on
or hefore the date specified in the notice,  Lender, at its oplion, may require immediate payment in full of all sums
seeured by this Security Instroment without further demand and may forechise this Secarity Instrament by udicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
20, inchading, hut st linitled to, reasonable wttorneys’ Fees and costs of titde evidence,

22, Release, Upon pavment of all sums secured by this Securty Instrument, Lender shath release thas Secunts Instrunent
withent churge 1o Bortower, Borrower shall pay any recondation costs,

23, Waiver of Homestead., Borower waives all rght of homestead oxemption i the Propenty

24, Riders to this Szewrity lastrument. 1 one or more nders ase executed by Borrower and secoaded topethics with this
Secunty [nstrament, the covetuisand aprecpients of vach sach ider Shadb be meorporated it and shadl amend and applement
the covenants and agreements ol gl Secunty Indroment as if the nderiad were a patt of this Secarty lnstiemest
|Chech applivable boxtest)

| X1 Adjustable Rute Rader o Combonuniem Rider b Dy Riddes
; Grnduated Pavment Rider A Planned Unat Development Rider 7 Biweekls Pavment Roder
" Baltoon Rider S Rate Improvement Rinker o Second Home Rider
EIVAL Ruder cOtherts) fapeaity ]

HY SIGNING HILOW, Borrower aveepts and aprees o thedoms and covenants continned ain thes Sequry Instiment and
i any nder(s) executed by Borrower und revorded with it
WHnesses:
: AR B . (Seal)
ELAINE FANNWON ~Borrowsr

. {SL‘H“

-Borowsr

{Seah
~Borrower

STATE OF ILLINGIS, COOK County ss:
l i, P ey < Notary Pubhe o and tor sasd couniy and state do herehy certily

that ELAINE HANNON, UNMARRIED PERSON

- personidly Known to me (o be the same personis) whose nime(s)
subserthed to the foregaing instrument, appeared betore me this day m person, and acknowledged that hy/ SHE
stpned and debivered the <aid instmiment as HIS/HEK tree and voluntary act, for the uses and purposes therem set forth,

Grven under my hand and official seal, this : duy vt - L

My Commisson Expres:

. R
TRV VAV S B i PRIV IR SE A

Natary Public
SRR
5 [ 3 gt ik V‘."\L o

Wl J T

. AT \'r-""".“‘ N .
@WQ_IGR(IL] par A ”m,raa‘,lqw)‘}.\” T,

WOV LY S

Form 3014 990 DPs 1094
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treusury Index - Rate Cups)

THIS FIXEDZADIUSTABLE RATE RIDER is made this  6TH dny of FEBRUARY
1995 - and i @coiporated o and shall be decmed to umend and supplement the Mortgage, Deed of Tiust

or Seenrily Deed (the "Secunty Instrument™) of the same date given by the wndeesigned (the "Barrower™) o secure
Borrower's Fised/Adjustahle RieNote (the "Nedo™) 10
PRISM MORTGAGE COMFANY

(the " Lendor) of the sume date und coverig the propeety described in the Security Instrament and located at:

939 FERNANDEZ, ARLINGTON HEIGHTZ, ILLINOIS 60005
beoperty Address

THE NOTE PROVIDES FOR A CHANGE IN “HZ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In uddition to the covenants and agreeivants macle i the Security [nstrument,
Burrower and {ender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitind fixed interest rate of 8.8750 % The Note also provides for

a change in the initinl fixed e to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the i day of

MARCH , 2000 » wnd the ndjustable interest rate Twall pay may chitnge on that day every 12th
month thereatter. The date on which my initiab fixed interest rate changes to an adjustsble interest rute, and cach
dute on which my adjvstable inferest rale could chunge, is called a "Change Date.”

(B} The Index

Buginning with the first Change Date, my adjustable interest rate will be based onan Index. The "Index” is
the weekly average vield on United Sttes Treasury securities adjusted 1o o constant maturity of I year, as made
availuble by the Federad Reserve Bourd. The most recent Index figure avatfable as of the date 45 days hefore each

Chanye Date is called the "Current Index.”
IF the Idex is no fonger available, the Note Holder will choose w new index that is bused upon compurihte

mtormation. The Note Holder will give me sotice of tas chuoiee,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - \ YEAR TREASURY INDEX- Single Family  Fannie Mas Uniform Instrument
Page 1 oty Form 3182 6/94 Kev oo 2 DS 4§72

m&ﬂﬂ LY VMP MORTGAGE FORKMYS 1800621718 ibats —L'—‘x-'\i
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Trumsfer of the Property ur w Beneticinl loterest in Boerower, 10 all orany pat of the Propenty
ot any mterest i s sobd oe pansferred for o o begebomd imterest i Boreowes s solil on ansieered
and Horeower 1s not o patutal person) without Leadet's prior wntten conseal, Lender oy, at sty
opton, require innwediste payment i (ol of aff sums secured by thes Secanty lnstrument. However,
thes option shall not b exercisad by Lender 1 exercise is prolubited by federal luw as ol the dute of
this Security Instrument. Lender ulso shalb not exercise this aption i (a) Borrower catises to he
submutted to Lender infarnubion required by Lender to evalute the wtended fransteree as i new loan
were ey made to the transteree; and (hy Lemder weasonably deferosnes Bt Lender's seounty will ot
he mpareed by he o swssumption and that the visk ol a breach of any covenant or agrecment i this
Secunty [nstrimeni s acceplable to Lender.

T the extent permitted by applicable L, Lepder muy charge o reasomable tee s a conditon to
Lenders comsent to the Toan assumption. Lender also may requice the timsferee 1o sign an asssnplion
apreeme iU s weceptishle oo Dender il thist obbigates the lransteree o heep sl dhe promises and
agreennent weakaan the Note and v this Secunty Instiament Boreower wdl contiue 1o e obigated
whder the Noteandabus Secanty nstannent anfess Lemder releises Siorroswer g witiny,

1 Lender exerisas the option Lo require unmedide payment e full, Lender shall gooe Hariower
nolice ot aceelermticin The notice shall provide a penod of not fess than 30 days (rom the date the
aotwe 15 debvensd o pimbdowithun which Borrower must pay all sums seeured by this Secuntly
lesteument. 3t Boprower Faits toopay these sums prior o the expieution of this peood, Lender may
mvoke any remedies permmttec by this Secusity Instrument without further aotice or demand on
Burrower.

056

6

3039 ) ¢

HY SIGNING BELOW, Borrewer accepis and agrees e the erms amd covenants continned i thes Faved
Adjustably Rate Rider.
g f‘: J' i
R BT L SRR R o (Seal)
ELAINE HAMION ~Borower

. {Send)
~Borrower

o Sead)

=Bonower

- (Beal

=Borrowsr

@5“‘”’ Rl Vego § ot 3 Form 3182 6/94 kn v'2vw DS 874
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