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ADJUSTAULE REYOLYING CRERIT. NOHTUAUK 95011250

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 30, 19%95. The Mortgagor
io MICHAEL R. STOTZ AND LEADELL F. STOTZ, HIS WIFR ("Borrower”). This Security Instrument
is given to A.J. SMITH FEOERAL SAVINGS BANK, which 19 organized and exiating under the
laws of the United States of America, and whuue address ias [4757 Sauth Clicero Avenue,
Midlothian, Illincois 60445 ("Lender ). Lunder has agreed to loan to Borgrowel purpuant
the Adjustable Revolving Credit Note ("Note") of even date the sum of $20,000.00 (“Line of
Credit Amount”), which Note provides for moenthly paymeats, with the full debt, if not paid
earlier due and payable on JANUARY 15, 2000. The Note evidences a "revolving credit” as
defined inp Illinois Revised Statutes, Chapter 17, Paragraph 6405, Thig Securdty
Ingtrument secures riot anly the exlisting ladebtedness, If any, but also future advances,
whothor such advances are ohligatory or are made at the option of Lender, or otherwide, aw
are made within FIVE (5) yeare from the date hereaf, to the same extant an if such future
advances were made on the date of the execution of this Security Instrumont, although
there may be nou advance made at the time of execution of thia Secuyrity Ingtrument and
although there may be an indebtedness outstanding at the time any advance is made. This
Security Instrument secures to Lender: (a) the repayment of the dcbt evidenced by the
Note, with Lntecreyt, and all renewals, oxtengions and modificdtiona; (b) the payment of
all other sums, ith iriterest, advanved undor paragraph 7 to protect the gsecurity of thig
Security Instrumenc; and (¢} the pertormance of Borroweyp's covenants and agreemants under
thiw Security Instrument dand the Note. For this purpose, BHorrower dues hereby mortgage, K

nender the following descrihed property located ifn COQK County, R

[ A3

grant and convey t¢
rtlinoisg:

*SF® LIG di. DESCRIPTION ON REVERSE SIDE OF ATTACHED CONDO RIDER”

which has the address of 7217 W 154TH, UNIT #1, ORLAND PARX, Illinciy 60462, ("Froperty
Address”};

TOGETHER WITH all the improlramints now or herearfter erected on the property, and all

easements, rights, appurtenances, wsepts, royalties, mineral, ail and gas rights and
profita, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall a.sp be covered by this Security Instrument. All ot
the foregoling Ls referred to in this Sedvecity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lewiully seized of the estate hareby conveyed
and has the right to mortgage, grant and coavey the Property and thae the Property is
unencumbered, except for encumbrances of recoiu. Borrower warrants and will defend
generally the title to the Property ugainst arl/claims and demands, subject ta any

encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant ansi .gree as followa:

2. Payment of Principal and Interest; Prepaviient and Late Charges. B8orrower
shall promptly pay when due the principal of and interes? on the debt avidenced by cthe
Note and any prepayment and late charges due under the Nate.

Funds for Taxesa and Insurance. Subject to apglicable law or to a written
waiver by Lender, Borrower shall pay to Lender, at Lender's wlection, either a pledge
account in an amount determined by Lender or om the day monthi-~payments are due under the
Note, until the Note is8 paid in full, a sum ("Funds”} egual to rne-~twelfth of : (a) yearly
taxes and asgessments which may attain pricrlty over this Securdty Instrument; (b) yearly
leasehold payments or ground rencs on the Property, Lf any; (¢} ysanly hazarvd insurance
premiuma; and (d} yearly mortgage ingurance premiums, iIf any. Thece items are called
"escrow items®. Lender may estimate the Funds due on the basis of current data and
reasonable estimatey of future escrow items.

The Funds shall be held in an instlitution the deposits or accounts ¢ which are )
insured or guarantead by a federal or state agency (including Lender if lender ia such an
inscitution}. Lender shalil apply the Fundy to pay the escrow Jtema. Lendrr may not .
charge for holding and applying the Funds, analyzing the account or verifyinc the escrow
items, unless Lender pays Borrower interest on the Funda and applicable law paermits Lander
to make such a charge. Borrower and Lender may agree in writing that iaterast shall be
paid on the Funds., Unless an ayreement is made or applicable law reguired interest to be
paid, Lender shall pot be required tc pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debiis to the Funds and the purpese for which each debit to the funds was
made. The Funds are pledged as additional security for the sums secured by chis Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments
of Funds payable priar to the due date of the escrow items, Bhall exceed the amount
required to pay the escrow items when due, the excess ghall be, at Borrower’'s optian
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or
more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 19 the Property
is scld or acquired by Lender, Lender shall apply, no later than immediataly prior to the
sale of the Property or itg acquisition by Lender, any funds held by Lender at the time of
application 49 a credit againgt the sums secured by this Security Instrument.

2. Application of Payments. Unless applicable law provides otherwise, all
paymants received by Lender under paragraphs 1 and 2 shall be applied: first, tc late
charges due under the Note; second, to amountg payable under paragraph 2; third, ro
iriterest due; and lastc, to principal due. »

4. Charces; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impogitions Ascributable to the Property which may actain priority over thig Security
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Inntiument , and ir’.'l.-:v.’uu N’:F.F‘,Il@!l)"rs:’l_}! @QP:V shall pay thoese
obligatron n the manne o e 2] arag e, o | [ t WMy nlthar manner, Borrowver
ahall pay them on time directly to the person owed payment.  Borrawer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. It Boerrower
makes thepe paymentn direactly, PBorrower shait paomptly furnish ro Lenpder ceceapts
ovidencing the payments.

Norrower shall promptly discharge any lien which has priority over tha Socgraty
Instrument uhless BOrrower: (a,) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in good faith the lion by, or
defends against onforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the Iien or forfeiture of any part af the
Property; or fc) secures from the holder of the lien an agroepeont satinfactory o Letaded
gqubordrnat ing the lien to this Security Instrument . It Lender determines that any part of
the Property 18 subject to a lien which may attarn praority over this Security Instrument,
Lender may glve Aorrower a notice identifying the ipen. Borrower shall satraty the lien
or take one o more of the actaions set forth albove within 10 days of the gilving of norice,

5. Hagzard Insurance. Borrower chall keep the improvemonts npot exrsbrnog oy
hepreatter erocted on the Propervey nsured agarnst loss by firie, hacards rnacluaded withn
the term “"extended coverage® and any other hazards for which Loepnder requires rpsurancoe.
This 1nsurance shall be maintained 1n the amounts and for the pericds that Lende:
reguires. fThe 1nsurance carrier providing the i1nsurance shall be chosen by Borrower
subject to Lender’s appraoval which shall not be unreasonably withheld.

All Insurance policies and renpewals shall be acceptable (o Lender and shall 1pclude
a standard mortgoge clause, Lender shall have the right to hold the polircies and
renewals. If Loaarr requires, Borrower shall promptly give fo Leader all receapts of pagd
premiums and repewasls notrees.  In the event of loss, Borrower shall give prompt pofiee ro
the insurance carrier and Lender. Lender may make proof of loxs b not made promptly by
Borrower.

Unlegs Lender aha Borrower otherwise agree in writing, 1nsurance proceeds shall be
applied to restoratyond o reparr of the Property Famaqged, 1¢ rthr restorafilon op repdlr 15
sconomically feasible and Lender’s security 15 not lessened. 1f the restoration or repair
is not econcmically feasinly or Lender’s security would be lessened, the Iinsurance
praceeds shall be applied (o the sums secured by this Security lInscrument, whether or not
then due, with any excess piid to Borrower. If Borrower abandens the Properry, or does
not answer within 30 days a notruice from the Lender that the insurdnce carrier has of fegred
to settle a claim, the Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore thi Property or to pay sums secured by this Security
Instrument, whether or not then dur’, The 30 day pericd will begin when the notice is

glven.

nless Lender and Beorrower ot/e wise agree in writing, any applicarion of proceeds
to principal shall not extend or postpon= the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amcun: of the payments. If under paragraph !9 the
Property is acquired by Lender, Borrowrr « right teo any insurance policies and proceeds
resulting from damage to the Property priar to the acguisition shall pass to Lender to the
extent of rhe sums secured by this Security ‘nstrument immediately prior to the

. acguisition.

6. Preservation and Maintenance of Propeéerty; Leaseholds. Borrower shall not

J‘destroy, damage or substantially change the Proplirty, allow the Property to deteriorate or

" oommit waste. If this Security Instrument is onla/leasehold, Borrower shall comply with

the provisions of the lease, and if Borrower acguires fee title to the Property, the
leasehold and fee title shall not merge unless Lendecr /agrees to the merger in writing,

7 Protection of Lender s Rights i1n the Prope;ty; Mortgage Insurance. If
Borrower fails to perform the covenants and agreements contsined in this Security
Instrument, or there is a legal proceeding that may signiiicantly affect Lender’'s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), the Lender may do and pay for whatever 1s necessary to
protect the value of the Property and Lender’'s rights in thel froperty. Lender’'s acrions
may include paying any sums secured by a lien which has priority aver this Securaty
Instrument, appearing in court, paying reasonable attorney’s fefs—and entering on the
Property to make repairs. Although Lender may take action under|thkis paragraph 7, Lender
does not hzve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bpecmre additional debt
of Borrawer secured by this Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date /o’ disbursement at
the Note rate and shall be payable, with interest, upon potice from Lendzp to Borrower
requesting payment.

If Lender required mortgage fnsurance as a condition of making the ican secured by
this Security Instrument, Borrower shall pay the premiums required to maintsja the
insurance in effect until such time as the regqulirement for the Insurance ternlildteés in
accordanve with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or Its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice ar the time of or prior to
an inspecticn specifying reascnable cause for the inspection.

9. condemnation. The proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnation or other taking of any gart of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender.

In the event of a total taking cf the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any exceéss paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: ra) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid tc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemner offers to make an award or settle a claim for damages, Borrower fazils
to respond to Lender within 30 days after the date the notice 15 given, Lender 1is
authorized to collect and apply the proceeds, at Jrs option, either to restoratlion or
repair of the Propert)y o»r to the sums secured by this Security Instrument, whether or not
then due.

vnless Lender and Borrower cotherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amcunt of such payments.




10. Borrower HUNQII FvI:‘ tl«'lCCLA LﬂndC’OJ Wan'.‘ Extonuion of the

time for payment ovr modification of amoprtization of the sumg gecured by this Security
Instrument granted by Lender to any successor in interesat of 8Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in intersst,
Lender shall not be reguired to commence proceedings against any successor 1n interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or
Borrower’'s successors Iin interest. Any forbearance by lLeader in exercising any right or
remedy shall not be a waiver of or precludo the exercise of any right or remedy.

Ir. Successors and Assignsg Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and agaigna of Lender and Borrower, gubject to the provigiona of pavageaph 17, Borrower's
cavenantg and agreemonts ahall Lo jodnt and geveral, Any Dovrrower who co-signg thia
Security Tuatrument but does pnut execvute the Note: (a) ig co-aigning thin Secucity
Tnutrumont only to mordgage, durant dnd convey that Borrowss's intereut in the Property
undoepr the termn of thig Security Indtrumenty (b)) tn not persvaally obligated to pay the
usums gecured by thia Security fnntrumont; and (o} agreen that Lender amd any other
Horprowetr may agres to extend, modify, torbear or make any accommodationg with regard to
the termy of thig Security Instrument or the Nuote without that Borrower's consent.

12. Loan Charges, If the loan socured by this Securlty [nstrument 1s suspect to 4
law which sets maximum loan charges, and that law is finally interpreted go that the
interest or other loan charges collected or to be collected in connecetion with the loan
exceed the permirted limits, then: (a) any such loan charge shall be reduced by the amocunt
neceggary to refuce the charge to the permitted limit; and (b} any suma already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chocse to make thl!s refund by reducing the principal owed under the Note or by making a
direct payment to Gojrower. If a refund reduces principal, the reduction will be treated
a8 a partial prepayuelit withaut any prepayment charge under the Note,

13, Legislarion Affecting Lender’s Righta, 1f enactment or expiration of
applicable lawy hag thix s tfect of rendering any provigion of the Note or this Security
Instrument unenforceabio qurording to its tormy, Lender, at its option, may roguire
immediate payment in full Of all sums socured by this Security Inatrument and may invoke

any remedies permitted by posragraph 19. [t Lender exercigses this option, Lender shall
teke the steps spocified in thr second parvagraph of pavagraph 17,
14. Notices. Any noticé to Borrower provided for in this Security Instrument

shall be yiven by delivering ic or by mailing it by first class mail unleus applicable law
requires use of another method. T!ie nctice shall bhe directed to the Property Address or
any other address Eorrower designites by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender g address stated herein or any other address Lender
degignates by notice to Borrower. Aay notice provided for in this Security Inatrumant
shall be deemed to have been given to fosrower or Lender when given as provided in this

paragraph.
15. Governing Law,; Severability.  This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the

event that any provision or clauge of this lscurity Instrument or the Note conflicts with
applicable law, such conflice shall not affecc other provisions of this Security
Instrument or the Note which can be given effec’ without the conflicting provision. To
this end the provisions of this Security Instrusepc and the Note are declared to be

05216056

severable.

16. Borrower‘s Copy. Borrower shall be givip one conformed copy of the Wote and
of this Security Instrument.

17. Transfer of the Property; Assumption. XIfall or any part of the Property or

an dnterest the:ein is gold or transferred by Borrower without Lender'’'s prior written
consent, excluding (a) the creation of a lien or encumbhrince subordinate to this Mortgage,
(L) the creation of a purchase money security lnterest fo. liousehold appliances, (c) a
transfer by devige, descent or by operation or law upon the Jdeath of a joint tenaat, (d)
the grant of any leasehold iInterest of three years or less not/ containing an option to
purchase, (e) a transfer to a relative resuvlting from the deach ~f_ a Borrower, (f) a
transfer where the spouse or children of the Borrower become an owner of the Property (g)
a transfer resulting from a decree of a dissolution of marriage, leyal separation
agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower baccomez an owner of the Property, or (h) a transfer into an(inver vivos trust in
which the Borrower is dand remains a beneficiary and which does not relsa-= to a transfer of
rights of occupancy in the Property, Lender may, at Lender'’'s option, deslire all the sums
secured by thiu Mortgage tc be immediately due and payable. Lender shali iave waivad such
option to accelerate if, prior to the sale or transfer, Lendsr and the peyson to whom the
Property is to be sold or transferred reach agreement in writing that the cpodit of guch
person is satisfactory to Lender and that the interest payable on the sums cecured by this
Mortgage shall e at such rate as Lender shall request, If Lender has waived the option
to accelerate provided in this paragraph 17, and if Borrocwer's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all abligations under chis Mortyage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance herewlith. Such notice shall provide a period of not less than
30 days from the date the nctice is mailed within which Borrower may pay the sums declared
If Borrower fails to pay such sums prior to the expiration of such period, Lender

5

a

-

due.
may, without further notice or demand cn Borrower, invoke any remedies permitted by this
Mortgage.

Borrowser

l8. Borrower’'s Right to Reinstate. rf Borrower meets certaln conditions,
shall have the right to have enforcement of this Security Instrument digcontinued at any
time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement} before sale of cthe FProperty pursuant to any power of sale
contained in thia Security Instrument; or (&) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sumsa which would then
be due under this Security Instrument and the Note had no acceleration cccurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Ingtrument, including, but not limited to, reasonable actorney'’s
foes; and (d) take such action as Lender may reasonably require to assure chqt t@a lien of
this Secyrity Instrument, Lender's rights in the Property and Borrower’s obllgagxon to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligatdions Secured he;eby shall remain
fully effective as Lf na acceleration had occurred., However, this right toc reinstate

shall not apply in the case of acceleraticon under paragraphs 13 or 17.
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19. Accoloration; Remedies. Lender shall give notice to Borrower prior 1o
acceleration following Borrower*s breach of any covenant or agreement an this securiry
Instrument ¢but not prior to acceleration under paragraphs 13 and 17 unless applicable law

provides othrrwise). The norice shall specify: fa) the default; (b} the action reguired
to cure the default; (c) a date, not less than 30 days from the datre the notice Is glive to
Borrower, by which the doefault must be cured; and (d) that failure to cure the default on
or bafore the date specified in the potice may result 1 acceleration ot thoe swums secared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right tc reinstate after acceleration aad
the right to assert in the foreclosure proceeding the non-existence of a defauwlr cr any
othoer doafenae of Rorrownr tn accelerarion and foreclosure., If the default i1is no cured on
ar hefore the date npecifiod gn the aotice, Lomder at ats optfon may regquirs pmmediate
payment an full of all swumn secured by thin Securirty tnstrument without tuairhoy Jomapd and
Secur pty Taateament by gudecaal jaoceeding . Lender shall e ent it Jed
to callect all expensoes pncurred on pursaing the jomedipes prrovgded oo thits gy agraph 00,
s tuding but o not limited to, reasonahle atrtorney s fees oand costos o of fat e evidenco,

20. Lender in Possegsion. Upon acceloration ander paragraph oo abandonment of
the Property and at any time pricr te the expiration of any periad of redemption following
judicial sale, Lender (:1n person, by agent or by judicially appeanted recerver; nhall be
entitled to enter upon, take possession of and manage the Property and to callect the
reats of the Property including those pasrt due.  Any rents collected by Lender or the
receivesr shall lo applied first 1o payment of the coxts of managoment of the Property and
collection of fwon.s, including, but not lumited to, receiver's fees, premiums on
receiver s bonds snd reasonable sttorney’s feez, and then to the sums secured by this
Security Instrumont,

21. Reledse,
shall release thiyg Sacinrity Iastrument without

may fuovieelose thire

Upon paymernt of all sums secured by chis Security Instrument, Lender
charge to Borrower, Rorrower shall pay any

recording costs,
22. Waiver of Yonratead. ROrrowe) waivek

Property.

all right of homeustead exemption n the

oy the terms and covenants conptained

BY SIGNING BELOW, Hordower acceepta and agrees
and recorded with it

in this Security Instrument ard\in any rider(s) execvuted by Borrower
. L E e ' S Sy
DGLARAME b =) . C L
' - ‘/? - Hw o A /( < E {SEAL]
MICRAEL R. STOTZ gl

~:Tﬁ;{?{!252£1 ~ Eéfg‘-‘g

LEADELL F. STOTZ i

STATE OF ILLINOIS)
COUNTY (F COOK )

I, the undersigned, a Notary Public in and for ssid county and state, do hereby
certify that MICHAEL R. STOTZ AND LEADELL F. STOTZ, ‘H.S5 WIFE, perscnally appeared before
me and 1is ¢are} known or proved to me tc be the person/,=; who, being informed of the
cantents of the foregoing instrument, have executed Same, .~nd acknowledged said ipstrument
toc be THEIR free and voluntary act and deed and that THEY ex:cuted said instrument for the

purposes and uses therein set forth.

witness my hand and afficial seal this 30TH day of JANUALY. 1895.

< . .

A

NOTARY PUBLIC

THIS INSTRUMENT WAS PREPARED BY AND RETURN TO:

A.J, SMITH FEDERAL SAVINGS BANK
147257 SUUFH CICERO AVENUE
MIDLOTHIAN, IL 60445
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AP 02504042
ML 208111441
ATEACHMENT 143 MON TUAGR

LEGAL DESCRIPTION

UHIT #1 IN CATALINA VILLAS CONDOMINIUM V AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 247 FEET OF LOT 8 IN SILVER LAKE GARDENS UNIT 8, A
SUBDIVISION QF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 36 NOHTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, (LLINOLS WHICH SURVEY 185 ATTACHED AS EXHIBIT “A" TO
DECLARATION A% COMDOMINIUM MADE BY CATALINA CORPORATION, A CORPORATION
OF [LLINGIA, “SECORDED IN THE OFFICE OF THK RECORDER OF DEEDS, (OOK
COUNTY, [TLLINOLS AS DOCUMENT BHLIOHOG TOGETHER WITH DTS UNDIVIRED
PERCENTAGE INTENeGT IN THE COMMON ELEMENTS.

THE LIEN OF THIS MORTGRGE ON THE COMMON ELEMENTS SHALL BE AUTO-
MATICALLY RELEASED AS(TH THE PERCENTAGE OF THE COMMON ELEMENTS SET
FORTH IN AMENDED DECLARATIONS PILED OF RECORD IN ACCORDANCE WITH
THE COKDOMINIUM DECLARATICN/PND THE LIEN OF THIS MORTGAGE SHALL
AUTOMATICALLY ATTACH TO ADDITIAnAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, .IN THE PERCENTAGES SET FORTH I[N
SUCH AMENDED DECLARATIONS, WHICH BLRCENTAGES ARE HEREBY CONVEYED
EFFRCTIVE QN THE RECURDING OF SUCH AWZADED DECLAMATIONS AS THOUGH
CONVEYED HEREBY.

P.I.N.#: 27-10-201-016-1001

&
A
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%
"
g

Which has the address ol
7217 W IS4TH, UNIT #1
ORLAND PARK, ILLINOIS 6(M62
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ML# Q209111481

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made thy JOTH duy ol JANUARY
ant 15 meorporated o wnd shall be deemed o snend and supplemient the Mortggie, Decd of Trast or Secarty
Decdd (the "Secunty Istrment™) of e same date given by the undetsigned (the "Boreawer™) o secare Bagrower's

Note

19%%

A.J. SMITH FEDERAL SAVINGS BANK
(the “Lender™)

of the same date and covering the Propenty desenbed in the Security Instrument and located o

7232 W 154TH, UNIT #1
ORLAND PARK, ILLINOIS 60462
[Broperty Addrens)
The Property includes st w, together with an unchivided interest i the common clements of, 1 condominu

project kinowi as:
CATALINA VILLAS CONDOMINIUM V

[Nare of Combomnnan Peojeryd
(e "Condonnium Proeet™), B zoe mwvners issociation of other enbity which acts ton the: Condotnimum Project
(the "Owners Assocution”) holds e w propenty for the benelin or use of ws members o sharcholders, the
Property also includes Borrower's inlegdsOin the Owners: Associaton and the uses, procesds amd enefits of
Borrower's interesl.

CONBOMINIUM COVENANTS, In adaiiion o the covenants and  agreeiments made e the Secunty
tstrumenit, Borrower and Lender funther covenant arad apree us foliows:

A, Condominium Obligations, Borrower  shiall _perform all ol Borrower's obligiions winder  the
Condominium Progect’s Constituent Documents, The "Ceasdiuent Documents” are the: (1) Declaration or iy other
document which creates the Condominium Project; (i) bytwwss (i) code of regulations; and (iv) other equivalent
docaments. Borrower shall promptly pay, when due, all dues g asessments imposed pursuant o the Constituent
Ducaments,

. Huzard Insurance,  So long as the Owners Assuciadon maintaes, with a generally aceepted insurance
carricr, 4 “master” or "blankel” policy on the Condominium Project wivcras satisfuctory 10 Lender and which
provides nsurance coverage m the amounts, {or the periods, and against the hizsnls Lender requires, inclading Tire
and hazards included within the werm "extended coverage,” dien:

(i) Lender waives the provision n Unifonu Covenant 2 for the monthiy payment o Lender ol the
yearly premium nstallments for hazard insurance an the Property, and

{ii) Borrower's obligation under Unitorm Covenant 5 to munwun hazard ‘nsurapee coverage on the
Property is deemed satisfied t the exjent that tie required coverage is provided by the Owners ASectation policy.

Borrower shall give Lender prompt natee of any lapse in required hivand ihsuranee coverags.

tn the event ol i distetbution of hizard insurance proceeds in liew of restoration or fepisst follow g Joss o the
Property, whether (0 the unit or {0 comman clements, any proceeds payable o Burrower are hiereby assigned and
shall be paid o Lender Tor application w the sums seeured by the Security Tnstrument, with any excess paid 0
Borrower.

C. Public Linbility Insurance,  Borrower shalk ke such actions as may be reasonable o insare that the
Owiners Associalion ouintnes a public lability wsurance policy aceepable i form, amount, and exient ol
covernge to Lender.

D. Condemnation.  The procevtds of any award or clum {or damages, direet or consequential, payable o
Horrower i connection with any condemmation or uther taking ol all or any part of the Property, whether of the
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