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ASSIGNMENT OF RENTS 2 }f
o

THIS ASSIGNMENT OF RENTS IS DATeD FEBRUARY 3, 1995, belween Ernest F. Schmidt and Gayle M.
Schmidt, His Wite sa Joint Tenants, wiozs address Is 3008 W. 120rd Slreet, Alaip, IL 60858 (referred to
below as “Grantor*); and inlorstate Bank o1 Qok Forest, whose address {8 16833 South Cleero, Altn: Loan
Depariment, Oak Forest, Il 60452 (referred to %~ iow as "Lender”).
ASSIGNMENT. Far valuable consideration, Grantor aseigns and conveys to Lender ail of Grantor's right, titie, (~
and interest in and to the Rents from the following described Property localed in Cook County, Stale of ; »
Hiinola:

Parcel 1: Lot 58 in Alaip Gardens, a Subdivision «f part of Lot 17 In Braylon Farms No, 2, a
Subdivision of the Weat 80 Acres of the Northwest /< of S~2tion 26, Township 37 North, Range 13,
East of the Third Principal Maridian, in Cook Caunty, llinok:, Fercel 2; Lot £ of Reaubdivision of Lot &1
B In Alsip Gardens Subdivision of part of Lot 17 in Braylon Farma No. 2, 8 Subdivision ot the West 80 O
Acres of the Northwesl 1/4 of Seclion 26, Township 37 Nerth, 87 ge 13, East of the Third Principai

Meridian, in Cook County, lllinois.

mThe Real Property or its address is commonly known as 3908 W. 123rd Strevi, Allo, Il 60668. The Real
Property tax identification number is 24-26-108-026 & 24-26-109-016.

x DEFINITIONS. The following words shall have the following meanings when used in this 2ss.gnment. Terms not
Q otherwise dafined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

I Assignment. The word "Assignmant™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation alt assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebledness” mean an existing obligation which may be -
gacured by this Assignment.

Event of Detault. The words "Event af Default® mean and include withaut limitation any of the Evenis of
Default set forth beiow in the section titled "Events of Defauit.”

Granior, The word "Grantor" means Ernest F. Schmidt and Gayle M. Schmid!,

Iindebledness. The word "Indebledness” means all principal ang inlerest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition {0 the Note, the word "indebtednass” includes all obligalions, debts and liabilities,
plus interest thergon, of Grantor to Lander, or any one or more of them, as well as all claims by Lender against
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Grantor, ot any one or more of them, whether now existing or hereafier arising, whether related or unrelaled to
the purpose of the Naote, whether voluntary or olherwige, whethet due or not due, absolute ar contingent,
liquidated or unliquidated and whother Grantor may be liable individually or juinlly with others, whether
obligated as guaranior or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becoma barred by any stalute of limitations, and whether such Indebledness may be or herealter may become
otherwise unenforceable. (initial Here £S5 S ) Specifically, without limitation, this Assignment
secures a revolving line of credit and shall secure notl only the smount which Lender has presenily
advanced o Grantor under the Nole, but siso any future amounts which Lender may advance to Grantor
under the Note within twenty (20) years trom the date of this Assignment to the same extent as If such
future advance were made as of the date of the execution of this Assignment. The revolving line of
credit obligates Lender {c make advances to Grantor so long as Grantor complies with all the terms ol
the Note a:i! Fielated Documents. Such advances may be made, repaid, and remade from time to time,
subject to the iimitation that the ltotal outstanding balance owing at any one time, not intluding finance
charges on suvk xalance at a fixed or variabie rate or sum as provided in the Note, any temporary
overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall
not exceed the Credit im'i as provided In the Note. It is the inlention of Grantor and Lender that this
Asaignment secures the psizice cutstanding under the Note from time to time from zera up to the Credit
Limit as provided above and eay intermediate balance.

Lender. The word "Lender” mears Intcsstate Bank of Oak Forest, its successors and assigna.

Nole. The word "Nole" means the.oreussory note or credt agreement dated February 3, 1995, in the
original principal amount of $15,000.00 'civ Grantor 10 Lender, together with all renewals of, extensions ol,
modifications of, refinancings of, consoiidancns-of, and subsiitulions tor the promissory note or agreement
The interest rale on the Note is a variable interes' raie based upon an index. The index currently is 9.000%
per annum. The interesl rale to be applied to the-urpaid principal balance of this Assignment shait be at a
rate equal to the Index, subject however {0 the followiig maximum rate, resulting in an initial rate of 0.000%
par annum. NOTICE: Under no circumslances shaf! (he ‘nterest rate on this Assignment be more than
{except for any higher default rate shown below) the lesse’ of 25.000% per annum or the maximum rate

allowed by appiicable law. N
Progerty, The word "Property” means the real property, and all imorevements thereon, described above in
the “Assignmenlt® section.

Real Property. The words "Real Property” mean the property, inleresie and rights described above in the
"Property Definition" section,

Reiated Documents. The words "Related Documents” mean and include without limitation all promissary

notes, credit ggreements. loan agreements, environmental agreements, guarantics, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whither now or hereafter

existing, execuled in connection with the Indebiedness.

Rents, The word "Rents" means all rents, revenues, income, issues, profits and proceeus trom the Property,
whether due now or later, including without limitation all Rents from all leases describen cn any exhibit

atached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shali stricu¥ perform all of Grantor's obligations
under this Assignment. Unless and unti! Lender exercises its right 10 collect the Rents as provided below and so
londg as there is no default under this Assignment, Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shalt
not constitute Lender's consent to the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respeci ta the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
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Right to Asalgn, Grantor has the full right, power, and authorlly 1o anier into this Assignment and (0 assign
and convey the Rents 1o Lender.
No Prior Assignment. Grantur has not praviously assigned or canvoyed the Rents 1o any other person by any
instrurment now in lorce.
No Furiher Transfer. Grantor wi! not sell, assign, encumbar, or otherwise dispose of any of Grantor's rights
in the Rants excapt as provided in this Agreemon.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the sight at any ime, and aven though na default
shall have occurred under thig Assignment, to collect and receive the Rents. For this purpose, Lender ls hereby
given and granted the folfow(ng rights, powers and authority:
Notice to Tenants. Lender may send notices 1o any and al tananis of the Property advising them of this
Assignment and direcling all Renta to be paid directly to Lender or Lender’s agent.
Enter the Pronerty. Lender may enter upon and take possessiont of the Property, demand, collect and raceive
from the tenan's or irom any ather persons fiable therotor, all of the Rents; institute and carry on all legal
proceedings nesassary for the protection of the Proparty, including such proceedings a8 may be necossary to
ttgcog’rar potassas‘a.‘. of the Property; collect the Rents and ramove any lenant or lenants of other pereons from
0 Proparty.
Maintain the Properiy. Lender may snter upon the Property to maintain tha Properly and keep the same in
repair; 1o pay tha co®s hereol and ol Al sarvicas uf all émpioyees, Including their equipment, and of ail
continuing cosls and expe2es of ‘mainta}nm% the Property tn proper rapalr and tondivton, and alsn 10 pay aff
taxes, asseeamonts and wews utilities, and the promiums on firg and other insurance ofociad by Lender on
the Property.
Compliance with Laws. Landerniy do any and &l things to exacute and camply with the laws of the Stala of
illinoig and also all ather laws, ruies, s:ders, ordinances and requirements ol all othar governmental agencios
atfacting the Property. n
Lease the Property. Lender may rent Cr 'pase the whole or any part of the Properly for such term or tormbes
and on such conditions as Lender may auen aporopriate. A
Employ Agenis. Lender may engage such agent or a?‘ems as Lender may deam apgropriate, either irF,:_
L:aadert & name or in Grantor's nama, {o rert 220 manage the Property, including the cottection and app!icalior;-‘
ot Rents,
Other Acts. Lender may do ali such other things and acts with respecl 10 the Property as Lender may desmiy

g')%ropriata an?\ may act exclusively and salgly in the place and stead of Grantor and to have all of the powera'ig

ramor for the purposes staled above.

No Reguiremant o Act. Lender shall not be required o co.any of the foregoing acte or things, and the fact
that Lengdor shall have p‘?’rlormed one or morg of the loregeirp-ucts of things shall not require Lender to do

any other gpecific act or thing.

APPLICATION QF RENTS. All cosis and axgenues incurrad by Landerin cannection with the Property shall ba for
Grantor's accoun! angd Lender may pay such costs and expanses from Yiz-Rents. Lender, In (IR soig discration,
shall determine the application of any and ali Rents received by it; howevar, 2ov such Renis received by Lender
which are not applied to such costs and expenses shall be agpba-d 10 the indebttviness, Ail axpenditures made by
Lender under this Ageignment and not reimbursed from the Rents shall become & pant of the Indebledness
socured by this Assignment, and shall be payable on demand. with interest .af 'the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the indebtedness when due_and othunvise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related [ocuments, Lender ghal
execute and deliver to Grantor a suilable satistaciion of thig A_sai?nmem and sullabie staleimsntg af termination of
any financing Statement on file evidencing Lender's security Interest in the Rents ang the Property. An
termination fee required by law shalt be paid by Grantor, if permitted by applicabie taw. M, hoaaser, payment |
made by Grantor, whether voluntarlly or atherwise, or by guarantor or by any third party, on the indebledness and
thereatter Lender is forced o remit the amount of that payment (a() to Grantor's trustee in bankruplcy or to any
similar person under any federal or slate banlgrupzcr law or taw for the rellel of deblors, [b) by reason of any
judgment, decrge or order of any court or administrative body having jurisdiction over Lender or any of Lender's
prapenty, or (c) by reason of any settiement or comprise of any claim mada by Lender with any claimant (includ
without limitaion Grantor), the Indebledness shail be considered unpaid for the purpose of enfarcement of this.
Assignment and this Aasuﬂnment shall continue to be offective or shall be reinstaled, as (he cass may b.
nojwithslanding any canceflation af this Assignment or of any note or other inslrument or agreement ewdenc:iq
the indebledness and the Proparty will continue 10 secure the amount repaid or recovered {0 the same exient as |
that amount never had teen originally received (t‘)ar Lender, and Grantor shalt be bound by any judgment, dectee,
orger, settlement or compromise relaling to the indebledness or to (his Assignment.

EXPENDITURES 8Y LENDER. if Grantor lails 10 comply with any provision of this Assignment, including any
obligation ta maintain Existing tndebledness in good standing as roquired below, or if any aclion or proceading is
commenced that would materially altect Lender's interests in the Property, Lender on Grantor's benalt may, but
ghatt not be reciuired ic, take any action thal Lender deems appropriate. Any arnoum that Lender expends’ in s0
doing wilt bear Intorest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Alf such expenses, at Lender’s option, wil! (2) be payable on demand, (b? be added (0 the
balance of the credil line and be apponioned among and be payable with any instaliment payments 10 become due
durlng either (? the term of any applicable insurance policy or *{ll) the remaining term of the Note, or (¢} be
troated as a bafloon payment which wiil be due and payable at the Nota’s matrily. This Assigament aiso wil
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secure payment of these amounts.  The rights provided for in this paragraph shall be i additon to any other

rights or any remedies to which Lender may be entitled on account of the default.  Any such achion by Lender

ghgll not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lendes, shall constilute an event of default ("Event ot Default”)
under this Assignment;

Defauit on indebtedneas. Failure of Granlor to make any payment when due on the Indebtedness.

Compliance Detault. Faiture o comply with any other term, obligalion, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. ' if such a failure ig curable and if Grantor has not
been given a nolice of a breach of the same provision of this Assignment within the preceding twelve (12)
momhs, it may be cured (and nc Event of Defaull will have cccurred) it Grantor, after Lender sends weitten
notice dema_n ing cure of such failure: {(a) cures the lailure within fiteen (15) days; or (b) it the cure requires
more than fiteen (15) days, immediately iniliates steps sutficient 1o cure the faillure and thereafter continues
and ‘gor?pletr.: all reasonable and necessary steps sufficiem 1o produce compliance as soon as roasonably
practical.

False Statemente. Any warranty, represemation or statement made or furnished to Lender by or on behatt of
Grantor under tnie Assigrment, the Nole or the Related Documents s false or misieading i any mateoal
respect, edher now or at the time made or turmished.

Other Defaulls. Faiiure of Grantor to comply with any teim, obligation, Covenant, ot condimion contamed m any
other agreement between Giantor and Lender.

Death or insolvency. The dzath of Granlor, the insolvency of Grantor, the ngmmmmnm of & recewver lor any
pant of Grantor's fpmpﬂnv. any-assignment for the benelt of croditors, any fype of credtor workout, or the
commencement of any proceeciny sader any bankruptey or insolvency laws by or against Grantor.

Foraciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession i any other method, by any creditor ot Grantor ot by any governmental
agency agains! any ot \he Propenty. rowever, this subsection shall not applz in the event of a good faith
dispute by Grantor as 1o the vaudn{ or vcesonableness of the claim which is the basis of the foreclosure of
loreleiture proceeding, provided that Graniorives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Attecting Guarantor. Any ol the precedirg events occurs with respect to any Guarantcr of any of the
Indebtedness or any Guarantor dies or becomes inromnetent, of revokes or disputes the vahdity of, ¢r Lability

ynder, any Guaranty of the indebtedness. Lender, &t '3 option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the offinations arising under the guaranty in a manner
salisfactory to Lendet, and, in doing so, cure the Evemt of Caidult.

Existing indeblednesa, A defauit shall occur under any Existing Indebtadness or under any instrument on the
Property securing any Existing Indebtedness, or commencemni of any suit or ofher action 1o foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. U{mn the ocourrence of any Svent of Default and at any time therealter,

Lender may oxercise any one or more of the following rights and remediet, in addition to any other rights or

remedies provided by law:

Accelerale indebledness. Lender shail have the right at its option withou! notice 1o Grantor to declare the
entire indebledness immediately due and payable, including any prepayment ponalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take postess.on of the Property and
collect the Rents, mcluding’ amounts pas! due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedriess. In funherance of this n?ht. Lender may require any tenan! or other
user of the Pr%peny 1o make payments of rent or use fees directly to Lender. [t the Redts are collected by
Lender, then Granio mevocanlr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in {he name of Grantor and o negoliate the same and collect the proreads.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds tar the demand existed. Lender may
exergise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigsgee in Possession. Lender shall have the right to be piaced as mongagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, lo cperate the Propert precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
montgagee in Fossession or feceiver may serve without bond if permitted by law. Lender's right to the
appointment of a receivet shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender ghait not disqualify a person from serving as a
receiver.

bou?es Remedies. Lender shall nhave all other rights and remedies provided in this Assignment of the Note or

y law.

Whaiver; Election of Remedies. A waiver by any panty of a breach of a (frov_ision of this Assignment shall not
constitute a waiver of or prejudice the {)ang § rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender (o pursue any remedy shall not exciude pursuil of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Assignment after failure of Grantor to perlorm shall not altect Lender's rignt to declare a default and exercise
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its remeadies under this Assignment.

Attorneys’ Fees; Expensea, I Lender Instiiuleo any suit or action to enforce any ol the torms of this
Agsignment, Lender shall be enytiad to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. ether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lendei’s opinion are necessar)f at any time for the pretection of its interast or the
anforcement of its righta shall become a part of the Indebtednass payable on demand and shall bear inferest
from the dale of expanditure until mRald at the rale provided for in the Note. Expenses covered by this
'Jarauraph Include, without limitation, howavor subjact to any Himits under applicable law, Lendor's atturnura‘
0os and Lendor' legal axponsos whother or not thero s a lawsail, Including altormaoyn’ loes for bankraplcy
procoodings {Including eNong {0 maodity or vacate any automalic slay o injum:lmuf appoils tnd any
anticipated post-judgment collection servicos, the cost of searching roconds, obtaining ti lo ropons (including
foreclosure reports), surveyors' reports, and appraisal foes, and tile insurance, 10 the oxtont permitied by
applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The foilowing miscellaneous provisions are a pan of this Assignment:

Amendments, This Assignment, logelher with any Related Documents, constitutes the entire understanding
and agreemen: o’ ihe parties as 1o the matters set forth In this Assignment. No alteration of or amendment to
this Assignment 2!l 'be effective unless given in wriling and signed by the party or panies sought to be
charged or bound by *ae alteration or amandment.

Applicable Law. This Aaaignment has been delivered 10 Lender and accepled by Lender In the Stale of
llinois. This Assignment 8'18!) be governed by and conslrued in accordance with the laws of Lhe State of

lllinols.

Multiple Parties. All obligaticnis of Grantor under lhis Assignment shall be ,‘oim and several, and all
references 1o Grantor shall mean each-and every Grantor. This means thal each of the persons signing below
is respansible for all obligations in this Assignment.

No Modification. Grantor shall not ente’ in.o any agroement with the hotder of any mortgage, deed of trust, or
other security agreement which has prioity over this Assignmen! by which that agreement I8 modilied,
amended, extended, or renewed withoul the-7ior written consent of Lender. Giantor shall neither request nor
accept any future advances under any such securilv agreemen! without the prior writien consent ol Lender.

Severabillty. H a court of competent jurisdicticn linds any provision of this Assignment to be invalid or
unenforceable as to any person or circumslance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oftending provision shall be
deemed to be modilied to be within the limits of enforcasbitity or validity; however, it the offending provision
cannot he so modified, it shall be stricken and all other previs.ons of this Assignmant in &ll other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject to the limitations statci in this Assignment on transter of Grantor's
Interast, this Assignment shall be binding upon and inure 1o the yenefit of the parties, their successors and
assigns, |t ownership of the Property becomas vested in a person-cthar than Grantor, Lender, without nolice
to Grantor, may deal with Grantor’'s ‘successors with reference to thie assignment and the indebtedness by
way of forbearance or exiension without releasing Grantor from the obtigaions of this Assignment or liability
under the Indebtednass.

Time la of the Essence. Time is of the a@ssence in the performance of this Assignment.

Waiver of Homestead Exemﬁuon. Grantor hereby releases and waives all r:Hg:'s and benefits of the
nomestead exemption laws of the State of lllinocis as to all Indebtedness secured by thie Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights urde, this Assignment (or
under the Related Documents) unless such waiver is in wriling and signed by Lender.” *yo-delay or omissi
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of Ihis Assignment shall not conslitute a waiver of or projuice the _part{)'s
right otherwise 10 demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender ano Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lander in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

§rncut F. Schmidt

Ay , ; .,
X f(&i“’/{“f— /j&,,‘ WM

" Gayle M. Schmidt
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Given under my hand anc a'ticial seal this ‘._)3 i___ day of \ Chtcu g 19 _" is

INDIVIDUAL ACKNOWLEDGMENT

TR [ T ORCTR ER T
STATE OF {_‘[/; WO D ‘ ) HOBEK AT SIEECHED
) 88 NCTAKY PUI B SEATE OF [LLINGR
L MY OMMUION bt AL 7, 1

counryor (_Celh

On this day before me, the undersigned Notary Public, personally appeared Ernest F. Schmiat and Gayle M.
Schmidt, His Wire_is Joint Tenants, 10 me known to be the Iindividuals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses and Lurposes therein mentioned.

i i r-
)

Ol A At

T . .- ] ::_J. -
"l.LLCJ’.J-L&'.i‘__ Residing at /‘_) $3% 2. ( e

Notary Public in and for the State ! 7 //! A e

;o .

. ¢l
My commiasion expires S) T
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