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MORTGAGE

THIS MORTGAGE "ancurity Instrument') is given on ~ January 31, 1995 . The mortgagor s
RICHARD POST; and MARY POST, Husband and Wife

("Borrawer’). This Socurity Instrumentis givento BLVERLY BANK MAIN
. which ia organized and
the United States of America , and whose addrass Is

existing under the laws of

1357 WEST 103RD STREET, CHICAGO, [t ouS43
{"Lender’). Borrower owes Lender the principal sum»t Ninety One Thousand Dollars and no/100
Dollars

U.S. $91,000.00 }. This debt Iis evidenced Lv Borrower's note dated the same date as this

acurity Ingtrumant ("Note"), which provides for monthly pay mants, with the full debt, if not paid eartler, due
and payable on March 1, 2025 . This Securiv. instrument secures 10 Lender: (a) the
repayment of the debt avidenced by the Note, with interest, G.d all z2newals, extenslons and modifications
of the Note; (b) the payment of all other sums, with interest, ardvanced under paragraph 7 to protsct the
security of this Security instrument; and (c} the performance of Borinwer's covenants and agreemeris
under this Security Instrument and the Note. For this purpose, Borrowar oas hersby mortgage, grant and

convay to Lender the following described property located in  C00K
County, lliinols:

See Attached Legal...

WIIGCOTE

»
»
o .

¢

which has the address of 111 E. CHESTNUT 21H CHICAGO
[STREET) [CITY)

finols 60611 (*Property Address”);
[2IP CODE]

FORM 3014 9/80
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Upon payment In lull of all sums secured by this Securlty Instrument, Lander shali promplly refund to
Borrower any Funds hele! by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of
acquisition or sale as a credit against the sums secured by this Securlty (nstrument.

3. Application of Payments. Uniess apf»ncablo taw provides otherwige, all paymants rocelved by
Lender under paragraphs 1 and 2 shait be applied: firsl, to any prepaymant charges dug under the Nole;
second, 1o amounts payable under paragraph 2; third, (o interest due: fourth, 1o principal due; and last, to
any late charges due under the Naote,

4. Charges; Llens. Borrower shall pay all taxos, assessments, charges, finos and Impositions
atiributcoia Lo tha Proparty which may attain priority over this Security Inatrument, and lokaehokl paymaonts
or ground ronis, if any. Borrowar shall pay thase obligaliona in the manner provided in paragraph 2, or i
not pakt n thatvannae, Boreower shall pay them on I‘fmo diractiy 10 the poraon owed payment. Borrowar
shall promptty *artsh to Lander alt noticos of amounts to bo paid under this paragraph. If Borrower makes
these payments di eclv, Borrawer shall promptly furnish 1o Lender receipls evidencing the paymants.

Borrower shall promatly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In.v.siung to the payment of the obligation secured by the lien In a ianner acceplable
\o Lendar; {b)} contests in rocd faith the lien by, or defends against enforcement of the lien i, tegal
proceedings which in the Lerues 8 apinion operate to pravant the anforcement of the lien; or {c) sacures
fram the hoider of the llen an ag-eemant satistactory o Lenvler subordinating the llon to this Securlty
instrument. If Lender detarmines that any part of the Property is subject Lo & tien which may attaln priorlly
over this Security Instrument, Lender (na; give Borrower a notice kientitying the lien. Borrower shalt satlsty
the lien or take one or more of the action; sit farth above within 16 days of the giving of notice.

5. Hazard or Property insurance. Bcrrowser shall keep the improvements now existing or hereafter
grected on the Property Insured agains! loss by fire, hazards included within the term "axtended caverage”
and any other hazards, including floods or flooding, tor which Lendor requlres ingurance. This nsurance
shall be maintained In the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: sublect to Lender's approval which shall not be
unreascnably withheld. 1 Borrower fails to maintain coveraga described above, Lender may, at Lender's
aptlan, abtain coverage 1o protect Lender's fights in the Propeity in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable to Londer and shall Include a standard
mortgage clause. Lander shall have the right to hold the policies and reoewals. It Lender requires, Borrower
ghall promptlr give lo Lender all recelpts of pald premiums and o ivsal notices. In the event ol 10ss,
Borrawar shall give prompl nolice o the insurance carrier and Lender. Lenuer may make prool of loss It
not made promplly by Borrower.

Unless Lender and Borrowsr otherwise agree In writing, Insurance piareeds shall be applied to
restoration or rapalr of the Propenr damaged, it the restoration or repair Is ecunomically feaslble and
Lender's security |s not lessened. if the restoration or repalr Is not economicallv..esatble or Lender's
security would be lassened, the Insurance proceads shall ba appiled to the sums secursd by this Security
instrument, whathar or not then due, with any excess paid to Borrower. If Borrower abanuriis the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has owar=C fo settle a
claim, then Lender may cailect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security tnstrument, whather or not then due. The 30-day
period wilt begin whan the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If uncler paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Propery prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.

JLLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014{0990)-L PAGE 3OF 8
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or tor conveyance in Hieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Proparty, the proceeds shail be applied to the sums secured by this
Security Instrumant, whethor or not then due, with any axcess pald 1o Borrower. In tho event of a pantial
taking of the Property In which the tair markat valu of the Property immediately belora the taking is equal
to or groater than the amount of the sums securad by this Securlty Instrument immediately botore the
laking, unloss Borrower and Lender othorwise agroe v writing, the sums securod by this Socurity
Instrument shall ba raduced by the amount of the proceeds multipliect by the following fraction: (a) the total
amount ofthe sums secured Immodlately hefore the laking. dividad by (bj the fair markat value of the
Property Im:nedlately beforo the taking. Any balance shall be paid to Borrower In the avent of a partial
taking of thy Property in which the falr market value of the Properly Immadiately before the taking is less
than the amauwit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres in ariting or unless applicable law otherwlsa provides, the proceeds shall be applled to the
sums secured by this 3acurity Instrument whether or not the sums are then due.

it the Propenty Is abandoned by Borrowar, or if, alter notica by Lander to Borrawer thal the condemnar
ofters to make an award 2 settle a claim for damages, Borrower falls 10 respond to Lender within 30 days
after the date the notice is Given, Lender is authcrlzed to collect and apply the proceeds, at its option,
elther to restoratlon of repair G the Property or to the sums secured by this Sacurlty Instrumant, whethar or

not thon due

Unless Lendor and Borrowar otiwrwise agroo [n writing, any application of procoods to principal shall
not oxtend or pastpone the due date uiipaimonthly payments referred to t paragraphs 1 and 2 of chango

the amaunt of such payments.

11. Borrower Not Released; Forbearancs Br Lender Not a Waiver.  Extension of the time for
payment or rmodilication of amortization of the sums zacured by this Security Instrument grantad by Lander
to any successor in interest of Borrower shall not opera'a to release the liabiity of the original Borrowar or
Borrower's succassors in Interest. Lender shall not be rénulred 10 commence proceedings against any
successor In interest or refuse to extend time for payment. s otherwise modify amortization of the sums
secured hy this Sscurnx Instrument by reason of any demar riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiny any right or remecdy shali not be a walver of
or praclude the axercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liabilic | Co-signers. The covenants and
agreements of this Security Ingtrument shall bind and benefit the successurs and assigne of Lender and
Borrower, subject to the provisions ol para%raph 7. Borrower's covenants anc sgraements shall be joint
and sevaral. Any Borrower who co-signs this Security ingirument but does nat.execute the Nota: (a) I8
co-signing this Securlty Instrurnemt only 10 morigege. grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obiijater to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrza« mar agree to
extend, modity, larbear or make any accommodations with regard 10 the terms of this Security instrument
or the Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges. and that law is finally interpreted so that the interest or other ioan charges
collected or 10 ba collected in connection with the loan exceed the permitted limits, then: (a) any such loan
ciarge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b} any
sums already coflected from Borrower which exceaded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
ISC/CMDTIL,/ /0894 /3014(0980)-L PAGE 5 OF 8
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants ccontained In pages 1
through 8 of this Securlty Instrumant and in any rider(s) executed by Borrower and tpgorded with it,

Withessas. O ,-
\-"JY'Q ﬂ\ ; o

(HICHARD POST "BORROWER

45% (BEAL)
ARY -BORROWER
/‘j . / } é;' 77 (SEAL)

"BORROWER

fitiray W

-BORROWER

69T 6056

[Spaf,o Bylow This Line For Acknowledgment]
STATE OF AT 1 County se:

, U U n\0 g TEYA a Nuw Bybilc In and for said county and state do hereby certily that
RICHARD POST; and MARV 0ST, Husbanz and Wife

Personally known 10 me to be the same person.s) whose name(s) are subscribed to the foregaing
istrument, appeared before me this day in person,‘ard acknowledged thal thay signed and
delivered the sald instrument as  thetr free anc veiuntary act, for Ihe uses and purposes thersin

sat fonh,

Given under my hand and official seal, this  3]&t /{ay of {.;;nu;ry 7 / ;
/ A S e
My commission expires: / v },ﬁﬁ/ ihi-a s e 2 T/{é{r—z"/// ;/
_ ublic

This Instrument was prepared by: Stacy Wilburn
Address: Flrst Natlonal Bank of Wilmington

417 S. Water Streat
Wilmington, IL. 60481

OFFICIAL SEAL

AZEEZEH ABED MAR".;HI::O .
AT D
:OYT(?S:A;\'J:U:N | :: 'y nﬁnqms

ILLINOIS—~SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0894 /3014(0990}-L PAGE8OF B
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LN# 500019054
ADJUSTABLE RATE RIDER

(1 Yoar Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of January, 1995 . antt s
incarporated o and shall be desmed 10 umand aixd supplement the Mortgage, Doed of Trust or Securtty
Dead (the “Socurlty Instrument™ of the same date given by the undersigried (the "Barrowor®) 1o socure
Barrowst's Adjustable Rate Note (the “Note) 10 B[\&RLY ANK MAIN

(the “Lender’}

o} the same date and covering the property described In the Security Instrument and tocated a:

111 E. CHESTNUT 21H,CHICAGD, IL 60611
{PROREATY ADDRESS)

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7¥e MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I TT:REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROGWER MUST PAY.

ADDITIONAL COVENANTE. _In addition 10 the covenants and agreemunts made in the Securlty
Instrument, Barrawer and Lender fu ther covenant and ayree as lollows:

A, INTEREST RATE AND MONTHLY “A'/MENT CHANGES

The Note provides for an Initial Intaresc rete-of  8.5000 %, The Note providaes tor changes in the
Interast rats and the manthly payments, a8 1cuiws:
4. INTEREST RATE AND MONTHLY PAYMENT ChANGES

(A) Change Dates

The interest rate | will pay may change on the fitsi ay of  March, 1398 , and on that day
gvery 12th month thereatier. Each date on which my inie/et rate couid change is cafied a "Change Date.
(8) The index

8eginning with the lirst Change Date, my interest rate wi ka based on an index. The “lndex” is the
weekly average yield on United States Treasury securities adjustzo 10 a constant maturity of 1 year, as
mada avellable by ths Federal Reserve Board. The most recent ‘ndex tigure avallabie as of the date 45
tays betore each Change Data s called the "Current Index.” The infa! “Current Index” value is 7.020 %,

it the Index is no longer available, the Note Holder will choose o row index which is based upon
comparable information. The Note Holder wili give me notice of this choice

{C) Caiculation of Chanyes

Balore each Change Date, the Note Holder will calculate my new interest rais bvastding Two and
Three / Quarters percentage polnts {  2.7500 %} 1. the Current Index.
The Nota Holder will then round the result of this addition to the nearest one-gighin oi one percantage
point {0.125%). Subject to the timits stated in Section 4(C) below, this rounded amoun® wili be my new
intarest rate until the next Change Date.

The Note Holder will then determina the amount of the monthly payment that would b2 suiiiclent 1o
repaT the unpald principal that ! am expected to owe at the Change Date in full on the maturity date at my
new Interast rate In substantially equal payments. The result of this caiculation will be the new amount of
my monthly payment.

(D} Limits on interest Rate Changes

The interest rate | am required to pay at the lirst Change Date will not ba greater than 10.5000 9%
orless than  6.5000 %. Thereafter, my interest rate will never be increased or decreased on any
singte Change Date by mora than two percentage points (2.0%) from the rate of Interest | have been paying
for the praceding twelve months. My interest sate will never be greater than 14,5000 %,

MULTISTATE ADJUSTABLE RAYE RIDER-ARM 5-2-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CAIN Y/ /0494/3111{0385)-4L PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER |s made this  31st  dayof  January, 1995 and Is
incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security lnstrumem'& ol the same date given by the undersigned (the “Borrower’) 10 secure
Barrower's Noteto  BEVERLY BANK MAIN

(the "Lender’) oi the same date arkl covering the Proporty described in the Securlty Inslrument and located

at
111 E, CHESTNUT 21H,CHICAGO, IL 60611
(PROPERTY ADDRESS]

The Propery includes a unit In, together with an undivided interest in the common olements of, a
condominium praject known as:

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project” i’ the owners association or other entity which acts for the Condominium
Project (the "Owners Associat'on®) holds title ta property for the benefit or use of its membars or
shareholders, the Properly also Irciudes Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower 2 Interest.

CONDOMINIUM COVENANTS. Inadditon lo the covenants and agreaments made in the Security
Instrurnent, Borrower and Lender further covtnant and agree as follows.

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the
Cotdominium Project's Canstituent Documents. ~Tre “Constituent Documents® are the (I) Ceclaration or
any olher document which creates the Condominiuts Piolect; (il) by-laws, {ili) code of regulations; and {iv)
olher equivalent documents. Borrower shall promptly pay. when due, all dues and assessments Imposod
pursuant 1o the Constituant Documents.

B. Hazard Insurance. So long as the Owners Associsiion maintaing, with a generally accepted
insurance carrler. a “master or *blanket" policy on the Condominivin Froject which is satistactory to Lender
and which provides insurance coverage in the amounts, for the parioss, and against the hazards Lender
requires, including ‘ire and hazards included within the term “extendad Loverage.” then:

() Lender walves the provision in Uniform Covenant 2 for the-mor'dy payment to Lender of the
yearly premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satistied to the extent that the required coverage Is provided by the Owners
Assgoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the avent of a distribution of hazard insurance prnceeds In lieu of restoration i rspalr foliowing a
loss to the Property, whether to the unit or to comman elements, any proceeds payabie o darrower are
hereby assigned and shall be paid to Lender for application to the sums secured by iha Security
Instrumant, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that
the Ownars Association maintains a public labilty insurance policy acceptable In form, amount, and extant
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal,
payable to Borrower In connection with any condemnation or other laking of all or any part of the Property,
whather of the unit or of the common elements, or for any conveyance in lleu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lander 1o the sums secured by
the Securlty Instrument as provided in Uniform Covenant 10.

Muhistate Condominium Rider—Single Family—FNMA/FHLMC Uniform Instrument FORM 3140 9/80
ISC/CRID**//0494/3140(0990)-L AGE 1 OF 2 REVISED 8/¢1
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