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SBI TITLE, INC.

1821 Waldan Otfice Square
Suite 120

Schaumburg, tinois 60173 MORTGAGE

THIS MORTEAGE (*Sscurity Indtrument”) i yiven on DECENBER 9 1994
Thomontgagoris  WITLIAM A. MILLER AND MARY K. KILLER, HUSBAND AND WIFS

("Borrawer®).
This Security Instrument is givento - PREPERRED MORTGAGE ASSBOCIATES, LTD.

which is organized and existing under tue faws of THE STATE OF ILLINOIS , and whose
addressis 3030 FINLEY ROAD, B8IITE 104,
DOWNERS GROVE, IL 60515 ("Lender®).
Borrower owes Lender the principal sumof ~ SEVLNTY~TWO THOUSAND FIVE HUNDRED AND G0/100
Dollars
(Us. $ 72,500.00 ). This dedt ie evidenced by Borrowee's pote dated the same date aa (his
Security Instrument (*Note"), which provides for montkiy payments, with the full debl, if not paid earlicr, due and payable
on JANUARY 1, 2025 . This Security, Instroment secures to Lender: (1) the sepayment of
{ " ihe debt evidenced by the Note, with interest, and all renewuls, cxy:cosions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the-cecurity of this Security Instrument; and (c) the performance of
i Borrower's convenants and agreements urder this Security Instrumex: 74 the Note. For this purpose, Borrower does hereby
. morigage, grant and convey to Lender the described property located in
~" COOK County, Hlinois:
O\ 10T 2 IN BLOCK 7 IN HILLSIDE MANOR UNIT NUMBER <., A SUBDIVISION OF
THE NORTH EALF OF THE NORTH 1/2 OF THE NORTH WEXT i/4 OF BECTION 17,
TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD PRINZIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

15-17-104-013
which has the address of 342 NORTH CLAYTON RORD HILLBIDE

{Suent] [Cwy)
Ilinois 60162 ("Property Address");
{ip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, sppurtenances, and fixtures
pow or hereafier & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property®.

BORROWER TOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warnats and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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n [
premiums and renewal Rotices, m v :rmj@‘ ﬂ@ml@chu carrier wnd Leador. Londer
may muke prood of Juss if not o Boowdr, = N \J I . .

Unless Lender and Borrower otherwisz agree in writing, insurance proceéds shall be applied to restoration or repair of the
Property duaged, if the restorstion or repair is sconamicatly feasible und Londer's security i not lessenod, |f tho rostoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied o the sums secured
by this Security Instrument, whether or not then dup, with uny excess paid to Borrowar. 1f Borrower sbandons the Property, or docs
not answer within 30 dayx # notice from Londer thet the insurance carrier han offerod to sottlo a claim, then Lender may collect the
insurance proceeds. Lender may use the procesds to repair or restore the Proporty or lo pay sums securod by this Sccurity
Instrument, whether or not then due. The 30-day pesiod will begin when the nolice is given.

Unless Lendor and Borrower otherwise agree in writing, any application of proceads to principal shall not oxtond or postpone
the due dato of (b+ monthly payments roforred 10 in parsgraphs | and 2 or change the amount of the paymeats. 11 under paragraph
21 the Property is scquired by Leader, Borrower's right to any insurance policies and proceods cesulting from damage to the Property
prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior t the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Burrower's principal residence within sixty days after the execution of this
Security [nstrument 74 shall continue 1o vccupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lepdcr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances ¢xist which are buyond Borrower's control.  Borrower shall not destroy, damage or impair the Properly, allow the
Property to deteriorate, or cosium:t waste on the Property. Borrower shall be in default if any fosfeiture action or proceeding, whether
civil or criminal, is begun that {n Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security 'nstrument or Lender's securily interest. Borrower may cure such g default and reinstate,
us provided in paragraph 18, by causiig the action or proceeding lo be dismissed with & ruling that, in Lendes’s good fuith
determination, precludes forfeiture of the Borrowsar's inlerest in the Property or other material impairment of the lien created by this
Security Lnstrument or Lender’s security interest. Borrower shall also be in dofault if Borrower, during the loan application process,
gave materially false or inaccurate information o statuments to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, wcluding, but not limited to, representations conceming Borrower's occupancy
of the Property as a principal residence. If this Security (nsinynent is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, She leasehold and the fee tille shall not merge unless Lender ugrees lo
the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fuils ta perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significant!v affect Lender’s rights in the Property (such as a procesding
in bankruptcy, probate, for condemnation or forfeiture or to enforce law oo regulations), then Lender muy do and pay for whatever
i necessary to protect the value of the Property and Lender's rights in the P.ojasty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing o ~Sart, paying reasonable atloreys’ fees and entering
on the Property to make repairs. Aithough Lender may take action under this paragrash 7, Lender does not have to do so.

Any amounts disbursed by Lender undler this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument, Unless Borrower and Lender agree to other terms of payment, these arwuats shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendér 1 Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of mak.ng the loan secured by this Security
lnstrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuins rrquired (o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent %0 ilie cost to Borrower of
the mortgage insurance previously in effect, from an elternate mortgage insurer approved by Lender. If zobstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tvifth of the yearly
mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to be in eifect. Lender will
accept, use and retain these payments as & loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or siher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid io Lender.

In tho event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunty
instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT vVl E Y Rev. 8/90
Pags 3of @ Initiate: LA MK, UFT V. 7192
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as i} no sceeleration had NCHZMN@F:F lr@xr A;ti\ @@P elomlmn wider prragraph 17,

19. Sule of Note; Chunge No n st logeler with this Security Instrument)
muy be sold one or more times without prior notice to Borrower. A sale nuy o reslt in & change in the eutjty’ (kmwn a0 the "Loan
Servicer”) that collects mouthly payments Jue under the Note and this Socurity Instrunent. There also may bo one or more changes
of the Loan Servicer unrelated to a saje of the Note, If there is u change of the Loan Servicer, Barrower will be given written notice
of the change in accordunce with puragraph 14 above and applicable law. The notice will state the name und address of the new Loan
Survicer und the address 1o which paymenis should be made. The notice will also contain any other information srequired by
apphicable law,

20. Hazardous Substances. Borrower shal] not cause aor permit the presence, use, disposal, storage, or release of any Huazardous
Substances on or in the Property. Borrower shall not do, nor ullow anyone clse to do, anything affecting the Froperty that is in
violation of any Environmental Law. The praceding two sentences shall not apply to the presence, use, or storage on the Property
of small quuntities of Huzurdous Substances that are generally recognized to bo appropriste to normsl residenliul uses und to
muintenance of the Property,

Bosrower shall promptly give Lender wntten notice of any investigation, claim, demand, lswsuit or other sction by any
governmental or regulutory agency or private party involving the Propesty and any Hazardous Substance or Eavironmenta) Law of
which Borrower has actual knowledge, IF Borrower leams, or is notified by any governmental or regulatory suthority, thut any
semoval or othes remadiation of any Hazardous Substance affecting the Property is aecessary, Borrower shall promptly take all
nocersary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the fille wing substances: gasoline, kerosene, other flammable or toxic petroleum psoducts, toxic pesticides
end herbiciies, volatile solvents; riv.terials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means fidera) laws and laws of the jurisdiction where the Property ia located that relato to health, safoty
or environmental protection.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant wnd agroe as follows:

21. Accelevation; Runedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bmch of
any covenant or sgreement in this Security Insuvzaent (hut not prior 10 scceleration under paragraph 17 unlesy applicable
luw provides otherwise). The natice shall specify: (o' e default; (b) the sction reguired to cure the defuult; {c) a dute, not
less thun 30 days from the dute the notice is given to oomower, by which the default must be cured; and {(d) that fuilure to
cure the defuult on or befure the date specified in the noliceaay result in acceleration of the sums secured by this Security
lnstrument, fureclosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right

to reinstate after accelerution und the right to assert in the forectosyre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the delaul: i< rat cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sume sicured by this Security Instrument without further
demand snd may foreclose this Security Instrument by judicial proceesin2. - Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu! o limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lerger shall release this Security lnstmment to
Borrower, Borrower shall pay any recorcation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.
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