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MORTGAGE

@®
RYLAND FUNDING GRUL®
1420 KENSINGTON RD., SVITE 310 REFINANCE Loan #: 187745
ORKBROOK, IL 60521

THIS MORTGAGE ("Security Instrumant™) is given on DECEMBER 15, 1994 . The mortgagor is
DEBORAH A. DAVIS, A Single Woman

{"Borrower™). This Securitly Instrument i3 given to

RYLAND MORTGAGE COMPANY , AW NHIO CORPORATION

which is organized and existing under the laws of THE_STATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLPL 21044

{“Lindzr*). Borrower awes Lender the principal sum of
EIGHTY THOUSAN'D AND NO/100

Deliars {(U.S. § §0,000.00 ).

This debl is evidenced by Borrower’s nole dated the same date as this Securicy.'nstrument ("Nnte”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenarls ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey in-Lender the following

described OTPropcrly localed in Cook County, Ulinois:
12 IN WASSELL AND BRAMBERG'S SUBDIVISION OF LOTS 1 TO 14 IR BLOCI. 11 AND
LOTS 1 TO 16 IN BLOCK 12 IN THE SUBDIVISION OF PART OF THE SOUTH 1/2 O/ \"HE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Trem ¥ 16-04-309-003 . .
which has the address of 5461 WEST THOMAS CHICAGO {Steest, Cityl.
Hilinois 60651 (Zip Codel (" Properly Address");

(LLINOIS -Singin Farmly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WETH all the improvements now or herealter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right to mongage,
grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the tille to the Propeny against all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-usiform covenants with Himited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princips! of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: () yearly laxes
and aysessments whick may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any: (¢} yearly hazasd or property insurance premiums: (d) yearly fiood insurance premiums.
if any: (¢) yearly mortpige insugance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph '3, in lieu of the payment of mortgage insurance premiums. These tems are called "Escrow ltems.”
Lender may. at any time, ¢0'i=¢y and hold Funds in an mmount not 1o exceed the maximum amount o lender for a federally
retated mortgage loan may requite for Borrower's eserow account under the federal Real Estate Sewtlement Procedures Act of
1974 as amended from lime 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a besser amount. If so, Lender may-at any time, collect and hold Funds in an amount not to exceed the lesser amouant.
Lender may estimate the amount of Funds <ee on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwse in accordance with rppiicable law.

The Funds shall be held in an institulive whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institstion < i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heldiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interset on the Funds and applicable Jaw permits Lender to make such
a charge. However. Lender may require Borrower to pay a cae-time charge for an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicabie iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings of the Funds,
Borrower and Lender may agree in writing. however, that interest shall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc dbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor altsums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted 1o be held by apolicalile law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1f the zingunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: 1n/writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mabe up the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion.

Upon paymenl in full of all sums secured by Ihis Security Instrument, Lender shall proniptly refund to Borrower any
Funds held by Lender. i, under paragraph 21. Lender shall acquire or sell the Property, Lender, piior o the acquisition or sale
of the Property. shat! apply any Funds heid by Lender at the time of acquisition or sale as a credit ageins! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendur under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcernent of the lien in. legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to & lien which may attain prionity over
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this Security tnstrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the smounin and for the periods
ihat Lender requires. The insurnce carrier providing the insaranee shall b chosen By Horrewer aubject to Lendor's approval
whivh sl not be unrensonubly withheld. TF Horrower fails to maintain coverage described above, Tender my, sl Pender's
oplion, ublain coverage to protect Lender's cights in the Property in sceordnnes with parmgraph 7.

All insurance policies and renewaly shall be acceptable to Lender and shall inchide a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and lLender.
Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of the
Property damaged 8 the restoration or repair is economically leasible and Lender’s security s not fessened. If the restoralion or
repair is not econolmically feasible or Lender's security would be lessened, the insurance proceeds shail be spplied to the sums
secured by this Secari®y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aiistver within 30 days a nolice from Lender that the insurance carrier has offered 10 sattle a claim, then
Lender may collect the iusiiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiieri’by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitior snall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Pruperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeityas Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Prorerty as Borrower's principal residence for at leasl one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or upless
extenuating circumstances exist which are beyonr! Borrower's control. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th» Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lerder s good faith judginent could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security angtrument or Leader's security interest. Borrower miay
cure such a default and reinstate, as provided in puragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrcwer seinteres in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security rieyest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforinstion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenc:. I7 this Security Instrument is on 8
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ree litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants an agreements contained in
this Security Instrument, or there is a legai proceeding that may significantly affect Lender's rights in (e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then i.sader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atloraeys’ fees and entering on the Property ta make sepairs, Although Leader may take action under this paragraph
7, Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shafl be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance es a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
MOTtgage inswrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ubtain covernge substantinily vquivalent to the morigage insurance previously in offect, at a cost substantially equivalent to the
cost 1o Borrower of the martgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. 11
substantinlly equivalent morigage insurance coverage is not available, Horrower shall pay to Lender cach month a sum cqunl to
one-twelfth of the yearly mortgage irsurance premivm being pnid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a losy reserve in licu of morigage insurance. Loss reserve
payments may no longer be sequired, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lendes again becomes available and is obtwined. Borrower shall pay
the premiums required 10 maintain morigage insurance in effect, or to provide a foss reserve, until the reguirement for mongage
tnsurance endy in accordance with any written agreement between Borrower and Londer or applicable lew.

Y, Inspeetlon, Lemter or ity agent mny ke reasonable entries upon and inspectiony of the fropenty. Lender shall give
Borrower notice at the time of or prier (o an inspection specifying reasonable cause for the inspection.

10, Condemaution. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation er other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lener.

In the event of aotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
tnarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy before the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sumy secured immediately hefore the waking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be-paid to Boreower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiyosiore the taking is less than the amount of the sutms secused immediately before the
taking, unfess Borrower and Lender otherwiseagise in writing or unless applicabie law otherwise provides, the proceeds shail
be upplied to the sums secured by this Security tnst=imeni whether or not the suins are then due.

Il the Property is abandoned by Borrower, orii -after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages. Borrower fails-20 cespond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling, a1y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasagiaphis | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥ai’ er. Exlension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted Ly _ender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine forpayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy snai not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph |7, Borrower's covenants and agreements shall be joint and several. Any Borrower.w'o co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiiguted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender anc any other Borrower may agree to extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits. then: {a) any such loan charge shali be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nofices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nbtice to Lender shall be given by firsl class mail (o
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Fender's address stated herein or any other addeess Leades destgimates By nolive o Birower, Aiy natice provided Tor in this
Secunty Instruinent shall be deemed 0 have been given to Borrower or Lender when given as provided in thiv pacugraph.

15, Governing t.aw; Severability, This Security Instrument shall be governed by federal law and he Jaw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiuas of this Security Instrument or the Nute which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the Note are dectured
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower. [f all or any part of the Property or any interesi in it
is sold or transferred (or if a beneficial interest in Borrower is sold or Iransfecred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument.

It Lender exgrcises this aption, Lender shall give Horrower notice of acceleration. The notice shall provide a period of nol
less than 30 days trem the dake the notice is delivered or maited within which Borrower must pay all sums secured by this
Secunity Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security” Instrument without further notice or demand on Borrower.

18, Borrower’s Righi ‘o Reinstate, 1 Borrower tcets certnin conditions, Borrower shall have the right to have
eforcement of this Security Nastrément discontioued st any time prios to the earlier of: ta) 5 days (or such ather period as
apphcable law may specify for rnsiatement) before sale of the Property pursuant to any power of sale contained in his
Security Instrument; or {(b) enlry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be Gur under this Secunity Instrument and the Note as if no acceieration had occurred; (b)
cures any defaultl of any other covenants or/agresments: {c} pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited fo, reasonable atioineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Yen of this Security Instrument, Lender s°c'giits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coptinue uachanged. <lnon reinstatement by Borrower, this Security Jnstrument and the
obligations secured hereby shalt remain fully effective us if s acceleration had occurred. However, this right to seinstate shall
not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice « Butrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot and this Securily Instriment. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [fthere.is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and rapticable law. The notice will state the name and
address of the new [oan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence ‘us+, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anycoe else to do, anytmng affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recogrized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsui* ‘or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompity take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) n date, not less than 30 days from the date the notice is given to Borrower, hy which the defaull must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure procecding the
non-existence of a defuult or any other defense of Borrower to ueceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may requice imnediate payment in full of all sums
secured by this Secarity Instrument without further demand and mny foreclose this Secarity Instrument by judicial
proceeding, Lender shal) be emtitled to collect all expenses incuered in pursning the remedies provided in this paragraph
21, inchuding, but not Hmited {0, reasonable attorneys’ fees und costs of titke evidenee.

22. Release, Upon payment of all sums secured by this Security Instrment, Lender shall relense thin Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this >zcurity Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the coveian:s and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
[—:l Adjustable Rate Rider F__] Condominium Rider [-} 1-4 Family Rider
[_] Graduated Payment Rider [ l Planned Unit Development Rider l_::’] Biweekly Payment Rider
[_J Baltoon Rider _.____} RQate Improvement Rider L_! Second Home Rider
__J V.A. Rider Ll Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the Izems and covenants contained in this Security {nstrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

S o /7
K‘ L.."l_,{"-rl,v»"l"‘-' s tt,-.é’__, ) ‘éf' (Kw'd g (Seal)
DEBORAH A/ DaVIS -Borrawer

(Seal)

-Borrower

(Seal) (Sealy

-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
I, m LLNAEN S C}l’\&d , a Notary Public in and for said county and state do hereby cerlify
that DEBORAH A. DAVIS, A Single Woman

. personally known o me 1o be the same persen($§ whose name(X)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15TH y of DECEMBER , 1994

L. 4 ,-; i §
My Commission Expires: )L’ﬂ : /}(;- 4)3} J(QX'(LC)
0412 4s “OFFICIAL SEAL" Nowrf Public 2
This Instnbment was prepared by: LYMN MADONOFRIO
Motaey Fublic State ol iiiinois
m -BRIIL} 408! Pagegore ) My Comnmission Bxp. Apr, 12, 1895 Form 3014 9/90
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Loan #: 187745

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER bs nude this 145700 day of  DECEMBEN . 1994 .
and s incorporated into and shall be deemed 10 wnend and suppiement the Mortgage, Deed of Tront or Security
Ded {the *Security Instrument’) of the same date given by the undersigned (the ' Borrower'™') to secure
Borrower's Nate to

RYLAND MORTGAGE COMPANY , AN OHID CORPORATION
(the “*Lender'’)

of the sarw dite and covering the Property described in the Security Instrument and located ai:

5461 WEST THOMAS, CHICAGO, ILLINOIS 60651
[ Proprerty Addrensl

i-4 FAMILY COVERANTS. In addition (o the covennnls and ugreements made in the Security Instrumen,
Borrower and lender further ccverart and agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT. ln addition to the
Property described in the Security Ins rument, the following items are added to the Property description, and shall
also constitute the Property covered by the Sxcurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locates in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those” ‘ur the purposes of suppiying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventizn and extinguishing apparatus, security and access conlrol
apparatus, plumbing, bath tubs, water heaters, walvr-clasets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings. storm windows, siziri doors, screens, blinds, shades, curtains and curlain
rods, attached mirrors, cabinets, panelling and attached flour cuverings now or hereafler atlached to the Property,
all of which, including repiacements and additions thereto, snzii be deemed to be and remein a part of the
Property covered by the Security Insirument. All of the foregoirg-iogether with the Property described in the
Security {nstrument {or the leaschold estate if the Securily Instrument 5 on'n leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the ** Property.’

B. USE QOF PROPERTY; COMPLIANCE WITH LAW. Borrowd(r tonll not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has «greed in writing to the change.
Borrower shall comply with all laws, ordinances. regulations and requiremeits ©f any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat aliow any lien inferior
to the Security instrument o be perfected against the Property without Lender’s prior writlen zeitaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss in ad<ition to the other
hazards for which insurance is required by Uniform Covenant §.

E. *BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenanls and agreaments set forth in Uniform Covenant 6 shall remain in effect.
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(. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in cornection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing leases und to execule new [eases, in Leader’s sole
discretion. As used in this paragraph G, the word “'lease’’ shall mean *sublease’* if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely amd unconditionnlly assigns and transters 1o Lender oll the rents and revenues (*'Rents™') of
the Property. regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's ngents to collect the Rents, and agrees that each tennnt of the Properiy shall puy the Reats to Lemder or
Lender's ngents. However, Borrower shall receive the Rents until (i) Lender hus given Berrower notice of defuult
pursuunt to-paragraph 21 of the Securily Instrament and (ii) Lender has given nolice to the tenant(s) that the Rents
are 10 b paia to Lender or Lender’s ngent. This assignment of Rents constitules an absolute assignment and not
nn pssignmedal 2o ndditional seeurity only,

U Lender-g1vex notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the terdi of Lender ondy, to be applied to the sums secured by the Securily Instrament; (31) Lender
shall be entitled to coilecirand receive ali of the Rents of the Property; (i) Borrower agrees that cach tenant of the
Property shall pay all Rints due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant: (iv) unless applicable lawv provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking <antrol of and managing the Property and collecting the Rents, including, but
nol fimited 10, witorneys’ fees, receiver's fees, premiums on receiver's bords, repair and maintenance costs,
insurgnce premiums, taxes, assessments pnd other charges on the Properly, and then to the sums secured by the
Security Instrument; (v) Lender, Lender ng=nts or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) <ender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property withoul any
showing as o the inadequacy of the Property as secarnity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Dy Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pucsuratto Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciring its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali ot be required to enter upon, take
controf of or maintain the Property before or after giving notice of defav! io Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wiiex & default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remecy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instqument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any no’¢ or agreement in which
Lender has an interest shal] be & breach under the Security Instrument and Lender may involicinv of the remedies
permitied by the Security {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. .

YA A T '
/{\ AT R & ;‘,‘w.’_(:-d IZE (Seal) {Seal)
DEBORAH A. DAVIS -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Form 3170 12/92
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