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MORTGAGE 131-7789204- 703

‘bir,

LOAN# 200025123

THIS MORTGAGE {"Security Instrument”) is given on DECEMBER 23 | 1994
The Mortgagor 15
JOSEPH D. BURKE AND ELIZABETH A. BURKE, HUSBAND AND WIFE

whose address is
15037 LAWNDALE AVE
MIDLOTHIAN, IL 6044°%
("Borrower(s)"). This Security Instrument is given to
JC MARSHALL FINANCIAL SERVICES,
AN ILLINOIS CORPORATIOCN

which is organized and existing under 12 aws of STATE CF 1ILLINCIS , wned whose
address is 17021 S HARLEM AVE

TINLEY PARK, IL 60477 ("Lender™). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND SEVEN HUNURED FIFTY AND NO/100---~-r-----m-mmmmmemm o
Doltars (U.8. 8 83,750.00 ). This debi is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note", which provides for momhly payments, with the {ull debi, if not paid carlier, duc and payablc on
JANUARY 1, 2025 . This Security Insirumem secures to Lender: (a} the repayment of

the debt evidenced by the Note, with interest, and all renewals, cxteasions and modifications of the Note; (b the payment ol all other
summs, with interest, advanced under Paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of
Berrower's covenants and agreements under this Security Insirymen; and the Nowe. For this purpose, Boarrower does hereby
mortgage, grant and convey to Lender the following described prunest: located in

MIDLOTHIAN CITY COCOK Coumy. {llinois:

THE WEST 1/2 OF THE NORTH 1/2 OF LOT 49 IN ROBERTSON‘S THIRD
ADDITION TO MIDLOTHIAN, A SUBDIVISION OF THE EAST 1353 FEET
OF THE SOUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 12 -~ TOWNSHIP
36 NQRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN
COOK COUNTY, ILLINOIS.

28-11-323-005-0G00

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

which has the address of 15037 LAWNDALE AVE. MIDLOTHIAN
{Suoel) iCityl
ILLINQIS 60145 ("Property Address™);
1Statet {Zip Codo)

TOGETHER WITH all the improvemems now or hereafter erecred on the property, and all easements, appurienances, and fixtures
now or hereafler a part of the propernty. All replacements and addirions shall also be covered by this Securiry Instrument.  All of the
foreguing is referred to in this Security Insirument as the "Property™.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveved and has the right 1o mornigage. gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls and will

B defend generally the titte to the Propernty against al} claims and demands, subject o any em;,umbranccs of vecord.
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the proceeds (o thie prcipal ‘eh:rlLlJl MIQ»LE;KEHL(QJAL'MHHQ Qﬂalils, X)ch are referred W in Pivagraph

2. or change the amount o such payments. Aay cxcess procecds over an amount required to pay alt outstanding indebtcdness under
the Note and this Security Instrument shali be paid to the eatity legally ontitled thereto.
K. Fees. Lender may colleor fees and charges anbonized by de Sceerctury.
9. Grounds for Accelecation of Dein.
fuy Defaunlt. Lendse may, except as tinited by regplasions issued by (he Secrelary in the case of gaymen delfanlts, require -
immmediate pavinent in full of all sums secured by this Security Instrumenm if:
(i}  dorrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
{ii) Borrower defaulis by fatiing, for a period of thirty days, to perform any other chligations contained in this Security

Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permuted by applicable faw and with the prior approval of the |
Seeretary, require inunedinte payment in full of 3 e sums secured by this Sccurity Instrument if:
tiy Al or part of the Property, or a beneficial imerest in a trust owning all or pant af the Propernty, is sold or atherwise
transferred (other than by devise or descent)y by the Borrower, and
(iiy  The Property is not occupied hy the purchaser or grantee as his or her principal residenee, or 1the purchaser or
grantee does so oceupy the Property, but his or her credit has not been approved in accordance with the requirciments of
the Scerclary
() No Waiver. A circimnstances oceur that would peomn Lender to requice anmmediste payinest i ol but Leader does
require such prymdnts, Leader does not waive i1s rights with respect te subsequent events,
(0} Regulations o HUD Secretury. In many circumstances regulations issued by the Secretary wili limit Lender's rights,
in the case of paymont defaults, to require immediate payment in full and foreclose if not paid. This Security Instruniens
does not authorire acce)sration or foreclosure if not permitied by regulations of the Secretary.
(e} Mortgage Not laseres. Borrewer agrees that should this Sceurity Instrument and the Note sceured thereby not be
cligible for insurance under W National Housing Act withink 60 DAYS from the duate hereof, Lender may,
at its option and nolwithssardipg anything in Paragraph 9, require inunediate paymeat in {ull of all sums sceured by this
Security Instrument. A written siproment of any authorized agent of the Secretary dated subsequent 10
60 DAYS from the date hereof, declining 1o insure this Security Insirument and 1the Note
secured therehy, shall be deemed corclysive proof of such ineligibility. Notwithstanding the toregoing, this option may aot
be exercised by Lender when the upavaiability of insurance is solely due to Lender's failure 1o remit a mortgage insurance
premium <o the Secretary.

10. Reinstatement. Borrower has a right 10 be ceinsiated if Lender has required immediate paymem in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument.  This right applies even after foreclosuse proceedings are
instituted.  To reinstate the Security instrument, Beorrover shall tender in a lump sum ail amounts required to bring Borrower's
account current including, to the extent they are obligatizos of Borrower undet this Security Instrument, foreclosure costs and
reasonable and custo.nary attorneys” fees and expenses proprly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secores shall remain in effect as il Lender had not required
immediate payment in ful). However, Lender is not required 1o permit reinstatemnent if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immed’ately preceding the commencement of a current foreclosure
proceeding, (il reinstiatement will preciude foreclosure on different gozvsids in the future, or (it reinstatement will adversely affect
the prierity of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtension of the tithe of payment or modificalion of
amortization of the sums secured by this Security Instrumeni grasted by Lender to any successor in interest of Borrower shall not
operate 1o rejease the liability of the original Borrower or Borrower’s successor ircinierest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paymenl zoothenwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand mnade by the original Boriower or Borrower's successcrs in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver o or preciude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coreivzunts and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjer. <o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and severa)l. Any Borrower who co-signs Lhis Security Instrument bwt does no)
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey hat Borrower's interest in the
Property under the terms of this Security Instrument: (b} is not personally obligaled 1o pay the sviss secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomimodations
with regard to the ierms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Insirumet shall be given by deliverieg it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the Fropenty Address or
any other address Borrower designates by notice 10 Lender.  Any notice to Lender shail be given by first ¢tassomail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 bave been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the jurisdiction
in which the Property is Jocated.  In the event that any provision or clause of this Securily Insirumernt or the Note conflicts with
applicabic law. such conflict shall not affect other provisions of this Security Insirument or 1he Nose which can be given effect
without the conflicting provision. To this end the provisions of this Security Insitument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each tenant of the Propenty to
pay the rents 10 Lender or Lender's agents. However, prior to Lender’s nolice 10 Borrower of Borrower's breach of any covenant
or agreemen in the Security Instrument, Borrower shall coilect and receive all rents and revenues of the Propeny as rustee for the
benetit of Lender and Borrower.  This assignment ol rents constitutes an absolute assignment and not an assigoment for additional
security only.

I Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Bortower as trustee for benefit
of Lender only, o be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) cach tenant of the Properiy shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from ¢xercising 1s rights under this Paragraph 16.

Lender shall not be required Lo enter upon, take control of or maimain the Property before or after giving notice of dreach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure ar waive any default ur invalidate any other right or remedy of Lender. This assignment of reats of the Property shatl
werminate when the debt secured by the Security Instrument is paid in fuil.
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