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21-606635-14 MORTGAGE

Ti1S MORTCACE ("Security Instrument”) is given on January 20, 1995
The mortgagor is UNE TWI FARK and SUNG AH PARK, HUSHBAND AND WI1FE

("Borvower"). This Sccurity [nstrument is given 1o
LIBBRTY FEDERAL 2AVINGS BANK '
which is organized and existing under s lawsof  the United States of America , and whose address is
5700 N. LIKRCOLN AVEN"Z, CHICAGO, ILLINOIS 60659 3 du o
2 F
(“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONZ THGCSIND TWO HUNDRED FIFTY AND 00/100
Dollars (US. $  131,250.00 ). This Geinis evidenced by Borrower's nole dated the same date as this Security
{nstrument {("Note"), which provides for monthly puyments, with the full debl, if not paid carlier, duc and payable on
March 1, 2025 . This Securily Iniuument sccures 1o Lender: (a) the repayment of the debt evidenced ¢ a
by the Note, with intcrest, and all renewals, extensions and modilicalions of the Noie, (b) the payment of all other sums, with ¢
interest, advanced under paragraph 7 w protect the security of ths Seeurity Instrument; and (c) the performunce of Borrower's -
covenants and agreements under this Security Instrument and the‘New . For this purpose, Borrower does herchy mortgage, {J
grant and convey 10 Lender the following described property located in
CooKX County, Itinois: (%
~LOT FIFTY (50) IN BLOCK RIGHT (8) IN WINSTON PARK NO)NTHWV.3T UNIT NO. ONE {1) BEING A CL‘
' SUBDIVISION IN SECTION THIRTREN (13}, TOWNSHIP FORTY-TKC (¢2} NORTH, RANGE TEN (10) N
RAST OF THE THAIRD PRINCIPAL NERIDIAN, ACCORDING TO THR PLM. 7ARREQF RECORDED IN THE
RECORDER’ S OFFICE OF COOK COUNTY, ILLINOIS ON JULY 30, 1957 AS DOCUMENT 16972056 IN
COOK COUNTY, ILLINOIS. .
v

~PERMANENT INDEX NUMBER: 02-13~-412-001-0000

which has the address of 1549 Z. ANDRRSON DRIVE INE
{Strcet) {Cityl

Minois 6060674175 ("Property Address”);
{Zip Code]

ILLINQIS .- Single Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page i of 6 pages)

ITEM1878L1 (9202) Beaa) Lakna Buniowsn Forrns, inc. I
B Ux 333 - CTl To Order Call: 1-400-800-0363 C1FAX. B14-799:1131




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH alt the improvemenis now or heseafier crocted on the propenty, and all cascments, Bppuncnances,
and fixtures now or hercafier B part of the propenty, All replacementy and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hereby conveyed and has the right w
morgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title tn the Property against all claims and demands, subject o0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interesi; Prepayment and Late Charges, Bomower shall prompy pay when duc the
principal of and interest on the debt evidenced by the Nowo and any prepayment nikl i charges duc under the Note.

2. Funds for Taxes and Insurance,  Subject w applicable lw or (0 a writicn waiver by Lendes, Borrower shall pay
w Lender on the day monthly payments are duc under the Note, ustil the Note is paid in full, o sum ("Funds”) for: (a) yearly
wxes and asesemzats which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leaschoki
paymenis or groud reats on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuris, 4 any; (c) yearly nongage insurance premiums, if any; and () any sums paysble by Bomower to
Lender, in accordancy with the provisions of paragraph 8, in licu of the payment of morngage insurance premiums, These
ilems arc called "Escrow i'ens.” Lender may, at any ume, collect and hold Funds in an amount not 10 exceed the maximum
amount a lendee for a federalls relaled mongage loan may require for Borrower's escrow account under the federal Real
Estale Setlement Procedures Act.of 1974 as amended {rom time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
anothier law that applics to the Fundy sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amorad-Lender may cstimaie the amount of Funds due on the basis of current data and
reasonable cstimaies of capenditures of futvr= Escrow ltems or otherwisc in accordance with applicable law.

The Funds shall be held in an instit ton whose deposils are insured by s federal agency, instrumentality, or entty
(including Lender, if Lender is such an insuioton) of in any Federal Home Loan Bank. Lender shall apply the Funds w pay
ke Excrow [lems. Lender may not charge Buieowear for holding and applying the Funds, annually analyzing the escrow
aecount, of verifying the Escrow liems, unless Lirier pays Borrower interest on the Funds and applicable law pennits
Lender o make such a chargo, However, Lender myy resnico Barrower t pay 8 one-tme charge for an independent real
estate Lax reporting service used by Lender in connoction, with this joan, unless applicablo law provides otherwise. Unless an
agrecment is made or applicablc law requires interest t be 7ail, Lender shall not be required to pay Borrower any intercst
or camings on the Funds. Borrower and Lender may agree i wriling, however, that intesest shall be paid on the Funds.
Lender shall give 0 Borrower, without charge, an annual accouriar of the Funds, showing credits and debils to the Funds
and the purpase for which cach debit to the Funds was made. The Fands are pledged as additional security for all sums
secured by this Security Instrameat.

If the Funds held by Lender exceed the amounts permitied (0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appicabie Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende: 7iay so notify Borrower in writing, and, in
such case Borrower shall pay w0 Lender the amount necessary to make up thv-welicizncy, Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall pzompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or gal: as 1 credit againsi the sums
secured by this Security Instrument

0L6

-
»

P NI

3, Application of Payments. Unless appiicable law provides otherwise, all paymenis roesived by Lender under -
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under ihe Note; second, 10 &aounts payabie under - -

paragraph 2; third, o interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charpes; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions auributgble o the

Property which may aunin priority over this Security [nstrument, and leaschold payments or ground rents, if any, Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borower makes these payments directly, Borrower shall prompily furnish 10 Lender receipis
evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Insgument unless Borrower: (a) agrees
in wﬁﬂngtoﬂncpaymemofmeoblignﬁonsecuredbymeﬁeninammnaacceptablewmw)cunmh:goodfaim
the ticn by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operats o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory 10 Lemier
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bomower
shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, incloding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods tha Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lendes may, at Lender's option, obtain coverage o prolect Lender's nghts in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be sceepuable 10 Lender and shall include a stundard mongage clause. Lendes
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice o the insurance carier and
Lender. Lender may make proof of loss if not made prompty by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repar of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be
applied to the sums socured by this Security Instrument, whether vr not then due, with any excess paid In Barower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offesed o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or sestore
the Property or to pay sums sccured by (his Security Instrument, whether or sot then due. The 30-day penod will began
when the notice iz given,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds o principal shall not extend o
postpone the due date 5 the monthly payments referred W in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 L Paperty is acquired by Lender, Bomrower's right o any insurance policies and proceeds resulting
from damage to the Proper.v-prior i the acquisition shall pass to Lender o the extent of the sums secured by this Secunty
Instrument immediately price o the acquisition.

6. Occupancy, Preservatioy, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall ocoviry, establish, and use the Property as Bosrower's principal residence within sixty days
afier the execution of this Security inswument and shall continue 10 oceupy the Propesty as Borrower's principal residence
for a1 least one year after the dale of wcrapancy, unless Lender otherwise agrees n writing, which conseat shali noy he
unrcasonably withheld, or unicss extenuating Circumnstances exist which arc beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property W detesiorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture nction or proceediig. whether civil or criminal, is begun that in Lender's good {aith judgment
cousd result in forfeiture of the Property or othe: wisc materially impair the licn crealed by this Security Instrument of
Lender security interest. Botrower may cure such a defzuii and reinstate, as provided in paragraph 18, by causing he ation
or prixcecding W he dismissed with a ruling thi, in 1zager's good faith desermination, preciudes forfeituse of e
Borrower's inferest in the Property or other matenal impaivment of the lien created by this Sccunty Instrumient or Lendes's
securily interest. Borrower shall also be in defsult if Borrowes| diring the Joan application process, gave maienally false o
inaccurale information or statements o Lender (or failed o provide Lender with any material mfonmation o commiection
with the loan evidenced by Lhe Note, including, but not limited to, regresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a leaszncid, Borrower shall comply with all the provisions

- of the lease, If Bormower acquires fec titde 10 the Property, Lhe lcascholi-and the fec tile shall not merge unless Lender
- agrees to the merger in writing.
, 7. Protection of Lender's Rights in the Property. If Bomower fails ‘o zerform the covenants and agreements
§ contained in this Security Instrument, or there is a legal procecding that may significanlly affect Lender’s nights in the
- Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwsc o¢ to enforce laws or regulations),
then Lender may do and pay for whalcver is necessary (o prolect the value of the i1opety and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty Instrument,
appearing in coun, paying reasonable attorneys’ fees and cntering on the Property 1o make repris, Although Lender may
(ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Beirewer secured by this

’.3 Security Instrument. Unless Borrower and Lender agree 1o other temms of payment, these amounts sazie bear inieresy from
¥ the daie of disbursement a1 the Note ratc and shalt be payable, with interest, upon notice from Lenoss to Borrower
,1;7 requesting payment.

;:_! 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making i loan secured by thus
= Seccurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect Jf, for any
-, feason, the mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
&7 premiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
v+ substantially cquivalent 1o the cost to Borrower of the monigage insurance previously in effect, from an altemnate morigage

insurer approved by Lender. 1f substantially equivalent morgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equat 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain Uiese payments as a Joss reserve in
Jicu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requiresj provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 1o maintain marigage insurance in
effect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any comfcmnation or other (aking of any part of ‘the Property, or fer conveyance in lioy of condemnation, &¢ hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not thea due, with any cxcess paid W Borrower. In the event of a partial 1aking of the Property in
which the lair market valye of the Property immediaiely hefore the waking s oqual ki or greater than tho amaum of the sums
secured by this Security Instrument immeodiately before the tking, unless Borrower and Lender othorwine agree in writing,
the sums sccured by this Secursity Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing
(raction: (a) the total amount of the sums sccured immediately before the wking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrowes. In the event of a partial taking of the
Propesty in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or not the sums
arc then due.

If the Propeny is abandoned by Borrowes, or if, after notice by Lender w Borrower that the condemnar offers 1o make
an award or setle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the natice is glven,
Lender is authniterd 1o collect and apply the proceeds, at its oplion, cither 1o restoration or repair of the Property or (o the
sums secured by this Securily Instrument, whether or niot then due.

Unless Lender nd Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the duc date i the monthly payments referred o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Ke'cxved; Forbearance By Lender Not a Waiver.  Extcnsion of the time for payment or
modilication of amortization of 1'¢ sums sccured by this Sccurily Instrument granted by Lender 10 any Succeasor in inlerest
uf Borrower shall not operate w reksase the Liability of the original Borrower or Borrower's succeswrs in inerest. Lender
shall not be required W commicnce proceedings againgt any successor in interest or refuse W cxtend time for payment or
otherwise modify amortizalion of the <o~ secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise «f any right or remedy.

12. Successors and Assigns Bound; Joini n0) Several Liability; Co-signers, The covenams and agrecments of this
Security Instrument shall bind and benefit the sixncstors and assigns of Lender and Borrower, subject w the pravigions of
paragraph 17. Borrower's covenanis and agrecmenis «rall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-siguing this Security Instrument only 1o mongage, grant and convey thil
Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the
sums securcd by this Sccurity Instrument; and {(c) agrees thai *cider and any otber Borrower may agree to extend, modify, -
forbear or make any accommodations with regard to the wips of this Security Instrument or the Note without thal
Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrviozit is subject 0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other kuer. rharges coliecied or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall .o seduced by the amount necessary to reduce
the charge 10 the permitied Limit; and (b) any sums already collected from Bocrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the p:m<inal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be teaed oe a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall I« given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aotics shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics o Ravrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Bosrower or Lender var: given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemed by federal law ans % law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are
declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitied by this Security Instrument withiout funther notice or demand on Batrower.,

18. Burrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w0 have
cnforcement of this Security Instrument disconlinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursus  any power of sale contuined an this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (cj pays all expenses incurred in enlorcing this
Sccunty [nstrument, including, but not limited 10, reasonable attomeys' fees; and (d) 1akes such scuon as Lender may
reasonably require 10 assure thai the Jien of this Socunty nsuument, Lender's rights in the Propenty and Hosrowes's
obligaticn 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by Borrowes,
this Security Instrument and the obligations sccured herchy shalt remain fully cilecuve as f no aceeleranun hid occumed
However, this night to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a pania) interest i the Noie (iogether with this Secunity
Instrument) may be sold one or more times without prior notice (0 Bormower. A sale may result in a change in the eatity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilicn notice of the change in accordance with paragraph 14 above and spplicable law. The notice
will stale the name ond address of the new Loan Services and the address w which psyments should be made. The notce
wil also conlain‘any-other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances 0% ac in the Propenty. Barrower shall not do, nor allow anyone clse to do, anything affecting the
Property thal is in violaton uf any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Propenty of stnall quantities of Hazardous Substances that are generally recognized 10 be approptiste
normal residential uses and 10 rairwenance of the Propenty,

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsui or uther acuon by any
govemmental or regulatory agenty or Fiivate pany invalviag the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knoviedge. If Bommower lcams, or is notfied by any governmental or regulatory
authority, that any removal or othes remediatica of any Hazardous Substance affecting the Property is necessary, Barrower
shall prompuy take all necessary remedial acuons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suestunces” are those substances defined as Loxic or hazardous substances by
Environmenial Law and the following substances: cawline, kerosene, other flammable or wxic petroleum products, soxic
pesticides and herbicides, volatile soivents, materials ~niaining asbestos or formaldehyde, and radioactve matenals. As
used in this paragraph 20, “Environmental Law" means fedaal taws and faws of the junsdicbon where the Property is
focated that retate (o health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender furine covenant and agree as {oliows:

21. Acceleration; Remedies. Lender shall give notice to Lorrower prior to acceleration following Borrower’s
breach of any coverant or agreement in this Security Instrumeit (01t not prior fo acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2. the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gi' 2 to Borrower, by which the default must be
cured; and (d) that failure to curs the default on or before the date specifiid 1) the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial peocceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleratn and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defemsc '« Tiorrower to acceleration and
foreclosure. I the default is rot cured on or before the date specified in the notice i« coter at its option may require
immediate payment in full of all sums secured by this Security Instrument withoul urther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cuiect 2! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reusoabl: attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insgument, Lender shall felcase this Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security [nstrument. If one of more riders wre executed by Borrower and recorded togeiher with
this Security Instrument, the covennms and agroements of cach such rider shall be incorposaied into wid sl amend avd
supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were s punt of this Security
{nstrument. (Check applicable box(cs))

E Adjustable Rate Rider J Condominium Rider {-4 Family Rider

ey i ny

Graduated Payment Rider :l Planned Unit Development Rider Biwcekly Payment Rider

—

Balloon Rider J Rate Improvement Rider n Second Home Rider

Other(s) [specily)

S

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in pages | through 6 of this
Sceurity Instrumesiand in any rider(s) exccuted by Bogrower and recorded with it

Witness: Wilness:

( L/q;) #‘?»J;,.,_.___(Seal) P A e Paideis” ?7 (Seal)

UNG TALPARK © Bomower — gUNG AW KRR " Borrowsr

Z__ fScal) {Scal)

Lirawer -Hormower

STATE OF ILLINOIS. County ss: COOK
I, Cori L. Shapiro . 8 Notary Public in and for said county and state,
do hercby certify that UNG TAY PARK and SUNG AH PARK, Husbard -and Wife
, personally known 1o me to be the same pessor(s) whose name(s)

T
i

subscribed to the foregoing instrument, appeared before me this day in person, and acknowl.dged that  THEY signed " ‘

and delivered the said instrument as THEIR froe and volumary act, for the uses apd purposes therein set - -

forth,
Given under my hand and official sea), this 1<%

My Commission expires; ~~
; “OFFICIAL SEAL”
Y Cori L Shapire

Matary Public, Stat2 of Minle

{ [) |
{ 12y Commission Expires Oct. 21, 1995 - Notary Public
_-This instrument was prcpated by \}

+ MAIL TO:
(Name)  LIBERTY FEDERAL SAVINGS BANK
5700 N. LINCOLN AVENUR
(Address) CHICASO, ILLINOIS 60659
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Loean No. 21-606625-1
ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDLK is made this 20TR day of January
19 95, und is incorporated inio and shali be: dcmed 1o amend and supplement the Mortgage, Deed of Trust, or Deed 1o Sccurc
Debt (the "Security Instrument”) of the same <aie piven by the undersigned (the "Borrower”) 10 secure Borrower's Adjusiable Rate
Note 10 LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

1549 E. ANDERSON DRIVE, PPLR7INE, ILLINOIS 600674175
[Propee.v Address]

The Note contains provisions allowing for changes in the inte=si rate cvery 12 mos subject to
the limits stated in the Note. If the interest rate increases, the Bor-ower's monthfy payments will
be higher, If th interest rate decreases, the Borrowes's monthly paymzats will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and ugreemenis made iis 14+ Securily Instrument, Borrower and .

Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestratcof  6.250 %. Section 4 of the Note pravides Jor :nignges in the inierest
raie and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the firstday of  March ,19 96 ,and
onthat day every  12thmonth thereafter. Each date on which my interest rete could change is calicd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to & constant maturity of 1 YRAR(8), as made availabk by the Federal Reserve
Board, The most recent Index figure available as of the date 45 days bejore each Change Date is called the "Current Index.”

If the Index is no longer available, the Nowz Holder will choose a new index which is based upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlezest rae by adding TRO AND 00/100 percentage
points { 2.000 %) the Current Index. The Note Helder will then round the result ol this addition to the neerest

ADJUSTABLE RATE NIDER - Plans A-2 and A 1-4 Famlly
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one quaner vf one percentage point (0.25%). Subject to the limits-staed in Section 4(D) below, this rounded amount will be iy
new interest rate until the next Change Date.

The Note Holdes will then determine the asmount of the monthly payment that would be sufficicnt w repay the unpmd principal
balance of my loan } am eapected Lo owe on the Change Date in full on the matunily date ai my new interest rate in substanually
equal payments, The result of thiy calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more thn

[ one percentage point (1.0%) [ %] two percentage points (2.0%) (Check anly one box} from the rate of interest 1 huve beca
paying for the preceding 12 months. My interest rale also shall never be greater than 10.250 %, o Jess
6.250

than %.

(E) Effective Dute of Changes

My new interest rate will become clfective on each Change Daie. ) will pay the amount of my new monihly payment
beginning on the first monthly payment date aftes the Change Daie until the amount of my monthly payment changes again.

(F) Notice of Chosoes

The Note Holde: wil! mail or deliver 1o me a notice of any changes in the amount of my monthly payment before the effecuve
date of any change. The'nesice will include information required by law to be given me and also the title and selephonc number of
a persots who will answer any 4ucstion | may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security I7strument is amended o read as follows:

4. Charges; Liens. Borrower shal) pay all @axes assessments, and other charges, fines and impositions attnbutabie (o the Property
which may atiain a priority over this Security Vistrument, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 tercof or, if not paid in such rianver, by Borrower making payment, when due, direcily 1o the payee Siereof.
Borrower shal) prompuly fumish 1o Lender all notizes of amounis due under this paragraph, and in the cvent Borrowes shall make
payment directly, Borrowes shall prompuy fumish'to .ender receipts evidencing such payments. Borrower shall promplly
discharge any licn which has prionity over this Security [nstyracnt; provided, that Borrower shall not be required (o discharge any
such lien so long as Borrower: (a) shall agree in writing 1o the payment of the obligation sccured by such lien in g manner

" accepiable o Lender; (b) shall in good faith comest such licti by, or defend against enforcement of such lien in, legal proceedings
. which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property o any pant thereof; or
“+ (c) shall secure from the holder of such lien an agreesent in a form spisfactory 10 Lender subordinating such lien 1o the Secunity

. Instrument.

_If Lender dewermines that all or any pan of the Property is subject (0 & %en which may atiain a prionty over this Securily
Instrument, Lender shall send Bomower notice identifying such lien. Borrowessiall satisfy such lien or uke one or more of the
. actions sl forth above within ten days of the giving of police.

C. NOTICE

A Uniform Covenant 14 of the Security Instromens is amended 10 read as (ollows:
% 14, Notice, Except for any notice required under applicabie law to be given in another manner, (s any hotice 0 Berrower
,,7 provided for in this Security Instrument shall be given by delivering it or by mailing it by first class il sd2ressed 10 Borrower at
:,f the Property Address or at such other address as Borrower may designate by notice 1o Lender as providza liercin, and (b) any
>/ notice to Lender shall be given by first class mail w0 Lender’s address stated herein of to such olher audsers as Lender may
e designale by notice 10 Borrrower as provided herein. Any notice provided for in this Security Instrument shali ta Ceemed 10 have

» been given to Borrowes or Lender when given in the manner designaled herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Securily Instrument is amended to read as follows:

15. Uniform Secusity Instrument; Governing Law; Severability. This form of Sccurity lastrument combines uniform
covenants for national use and non-pniform covenants with limited variations by jurisdiction W constituie a uniform security
instrument covering real property, This Sccurity Instrument shall be govened by federal law and the law of the jurisdicuon in
which the Propenty is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insument or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Notc are declared 10 be

scverabile.

ITEM 2845612 |9412) (Page 2 of 3 pages)
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E. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTF. Rh&"l IN H()RR()WFI!
Uniform Covenant 17 of the Sccurity Instrument is amended w read ay otlows:

17, Transfer of ihe Property or a Beneficial Interest in Borvawer. I all or any par of the Property or an intercs therein is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writicn consent, Leader may, at Lender's option, declare all the sums secured by this Sccurity Instrument o be immediately
duc and paysble. However, this option shall not be exercised by Lender if exercise is prohibiled by Federal law as of the date of

this Security Instrument.

Il Lender exercises such option 1o acceler, Lender shall mail 1o Borrower notice of acceleration in accordunce with parugraph 14
hercol, Such notice shall provide a period of not less thun 30 days from the dute the notice is mailed within which Borrower may
pay the sums declased due. 1 Borrower fails t pay such suma prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedics pesmiticd by paragreph 18 hereof. Notwithstanding a sale or transfer,
Borrower will continuc w be obligated under the Noic and this Security Instrument unless Lender has refcased Borrower in writing,

F. LOAN CHARGES

If the loan scoured by U Gecurity Instrument is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so thai the inieres: ¢4 0ther loan charges collected or to be collected in connection with the loan exceed permitted limits,
then: (1) any such loan charge shul *¢ reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any
sums atready collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose (o make
this refund by reducing the principal owed-under the Note or making a direct payment to Borrower, If a refund reduces principal,

the reduction will be reated as a partial propavisent undes the Note,

IN WITNESS WHEREOF, Borrower has exacuted this Adjustable Rate Rider.

,Eﬂi D){( "zr(

eer, Z ﬁ-«/"}ﬁ“??{

SUNG MH_VASK

(Seal)

-Borrower

{Sign Original Only}
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