19 34 W

[

..

UNOFFICIAL COPY

AFTER RECORDING MAIL TO:
DEFT-11 RECORD 70R 433.50
o TAUGIE O TRAN 0857 02,07/95 15:37:00
(g 1 - MM A F-P5-N92859
95093‘)09 : ATV CIUNTY BECORGER

AP # IggLF‘gM%SGQ]B

LN# 43800 ;

e [Space Above This Lins For Recording Dm]n } T,_..._ﬁ -

STATE OF IniJNOIXS FHACASENG '“I
FHA MORTGAGE

1317839562 ;

This Mortgage ("Securlty Inshument') Is givenan  February 1, 1995 . The Morigagor Is
MERNELL TURLEY, MARRIED T JAMES 0. TURLEY

whose addressis 5325 S. HAMLTON,ChiciCO, IL 60609

("Borrower"). This Security Instriiontisgivernto  LaSaltle Talman Bank, FSB, A
Carp. of the United States of America .
which is organized and existing under the laws of United States of America
and whose address is 4242 N. Harlem Avenue, Norridge, 1L 60634

("Lender’).
Borrower owes Lender the principal sum of  Seventy Two Thousand Nine Hundred Fifty
Dollars and no/100 Dollars (s
(US. §72,950.00 }. This debt is evidenced by Borrower's rate dated the same date as this (1
Security Instrument ("Note"), which provides for monthly payments, witi: 2he full debt, # not paid eardler, due &
and payable on March 1, 2025 . This Security Instruniere secures to Lender: (a) the 9

repayment of the deht evidenced by the Note, with interest, and all renewals e aiersions and modifications; E.‘F:‘
(b) the payment of all other sums, with Interest, advanced under paragraph 8 (o protect the security of this (]
Security Instrument; and {c} the perfarmance of Borrower's covenants and agreerents.under this Security
Instrument and the Note. For this purpose, Barrowsr does hereby mortgage, grant and zonvey to Lender

the following described property focated in - Cook

Caounty, filirls:

LOT 25 IN DESTINY RESUBDIVISION OF PART OF LGT 17 AND 20 IN JGLEHARTS

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGL 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

v
**JAMES D. TURLEY IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF - 57
WATVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. 5)5 B}
which has the address of 5325 S, E,éiTAHﬂﬁN : J( CHICAGO
TRERT \\m\\\nﬂ N\ (CITY]
iinois 60609 {*Property Address’);
[2IP CODE}
Tor LN WAL 20-000 G0
FHA ILLINOIS MORTGAGE FORM 6/92
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THIRD. to interest due under the Noto,
FQURTH. to amartization of the principal of the Note;
FIFTH. tolate charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Barrower shall Insure all improvements on the Proporty,
whether now In existence or subsequently erected. agalnst any hazards, casuallles, and contingancles,
including fire, for which Lender requires insurance. This Insurance shall be malntained In the amounts and
for the parlods that Lender requires. Borrower shall also Insure all improvements on the Property, whether
now in existence or subseguently erected, against loss by floods to the extent required by the Secratary. All
insurance shall be carrled with companies approved by Lender. The insurance policies and any renewals
ihal(l1 be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

ender.

in the evert of loss, Barrower shall give Lender immediate nolice by mail. Lender may make proof of
loss if not madz promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to maks payment for such loss directly to Lender, instead of to Borrower and 1o Lender jointly. All
or any part of the Insirance proceeds may be applied by Lender, al its option, aither (a) to the reduclion of
the indebledness undar the Nole and this Securlty Instrument, first to any dellnguent amounts applied in
the order in Paragraph 3 @nd then to prepayment of principal, or (b) 1o the restoration or repair of the
damaged property. Any argication of the proceeds ta the principal shall not extend or postpons the duo
date ol the monlhly payments which are referred to in Paragraph 2, or change the amount ol such
payments. Any excess insuranca gtoceeds over an amount required to pay all outstanding indebledness
under the Note and this Security Inst-umant shal! be paid ta the entity legally entitled thereto.

In the event ol toreclosure of trhis Recurity Instrument or other transfer of titie to the Propeny thal
extinguishes the indebtedness, all right, tite and interest of Barrower in and to insurance policies in force
shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintentnce and Psotection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall accup!, es.ablish. and use the Property as Borrower's pringipal
resiclence within sixty days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borrower's principal residence for at leasi ane year after the date of occupancy, unless the
Secretary determines this requirement will cause unaue Jardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Burrgwer shall notity Lenders of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage ar substantially change the Propeny
or alow the Property to dsleriorale, reasonable wear and tear exceried. Lender may inspect the Propenty it
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall alsw ¥ in default if Borrower, during the
loan application process, gave materially false or inaccurate information-or ctztements to Lender (or failed
to provide Lender with any materia} information) in connection with the=ar evidenced by the Note,
including. but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security instrument Is on a leasehoid, Borrower shall comnlv with the provisions
of the leasa. If Borrower acqulres fee titie to the Propenty, the leasehold and fee tilie shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection ot Lender's Rights in the Property. Botrcwer shall pay all
governmental of municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. if faifure o pay would
adversely affect Lendet's interest in the Property, upon Lender’s request Borrower shall promptly turnish to
Lender receipts evidgncing these payments.

If Borrower fails to maka these payments of the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a iegal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or ragulations), then Lender may do and pay whatever is necessary to
pratect the value of the Property and Lender’s rights in the Propenty, including payment of 1axes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE “ORM 6/92
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reasonable and cuslomary attorneys fees and expenses properly associated with the tforeclosure
procseding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain In effect as if Lender had not required immediate payment in full. However, Londer Is not
required to permit reinstatement it (i) Lender has accepted reinstatement after the commencemenl of
toreciosure procesdings within two years limmediatoly preceding tho commoncenunt of o curiem
toreclosure proceeding, (i) reinstaterment will preclude foreclosure on ditferent grounds In the futura, or ()
reinslatement will adversely affect the priority of the lien created by this Securlty Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension ol the time of payment
or madification of amontization of the sums secured by this Sacurity Instrument grantod by Lender to any
suceessor edntorost of Borrower shal not uperato 1o releaso the liabllity ot the original Borrawor o
Borrowsr's svccessor in Interest. Lender shall not bo required to commence procesdings agalinst any
successor inJnlerast or refuse la extend time for payment or otherwise modily amortization of the sums
secured by this Szeurity Instrument by reason of any demand made by the original Borrower or Borrower's
sUCCessors in intzies._Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secuyrit,-instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisians of Paragraph 9(b). Borrower's covenants and agreements shall be join
and several. Any Borrower whu ro-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument aniy, lo mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is nol porsonally abligated to pay the sums
secured by this Security Instrument; ard .c} agrees thal Lender and any other Borrower may agree to
extend, modity, forbear or make any accor imorations with regard to the terms of this Security Instrument
or the Note withcut that Borrower's consent.

13. Notices. Any notice to Borrower provited for In this Security Instrument shall be given by
gellvering 1t or by mailing it by first class mail unless spolicable taw requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designales by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when give'i as provided n this paragraph.

14. Governing Law; Severability. This Security Instrument sheii be governed by Federal law and the
law of the jurisdiction in which the Property is lacated. In the event thac any provision or clause of this
Security Instrument or the Note confiicts with applicable law, such coril’ct shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting pravision. To this
end the provisions of this Security instrument and the Note are declared to bi severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lende- all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the-ieiits-and revenues
an¢ hereby directs each tenant of the Property 10 pay the rents to Lender or Lender's zgeats. However,
prior to Lender's nolice to Borrower of Borrower's breach of any covenant or agreement i 1e Security
instrument, Barrower shait collect and receive all rents and revenues of the Property as trusie2 for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nat an
assignment for additional security only.

it Lender gives notice of breach to Borrower: (a} all rents received by Borrower shail be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured Dy the Security
Instrument; (b) Lender shall be entitted to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 18.

FHA ILLINO!S MORTGAGE FORM 6/92
ISC/FMOTIL, /0994 (0692)-L PAGE 5 OF 7 FHA CASE NQ. 1317839562
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AP# TURLEY,M4356918
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STATEQF "\ y A / 240 County ss:

Y. /:“ iyl / -’{ﬂ

b ,r ol f o U 7]”‘ '/ . aNntary Public in and for said county and state, do hereby certily that

MERNELL TURLEY ’ ,f J y /
VAY. /‘f' iy ,J\",' l)‘ A e } _rj“

"J,"ff o ’ ,[}(_LLI. L. al L {;’., , /; HU_}{ IQ /,Q

personally 'known to me to be the same person(s) whose name(s) is subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that  he/she  signed and

delivered the said instrument as  his/her  free and voluntary act, for the uses and purposes therein
set forth. :

’ !"I' 11' | Ty oat
Given undei-my hand and official seal, this & dayof ././ MpoTd
..n_. — ..,-{ - 4 bj-j/-’)"“z» e
My corbmission g#reia " N , !
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TAMMY A ZOUBEK AN
Nolary Pubiic, $iate of lHinols - R
Ky ommitnn ENphid LT Notary Publicd’
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This instrument was prepared by:” ¥ IERATY 4.4 Steg TALHA {:/MM---
Address: 5501 5, Kedzie’
Chicooy.. IL 60629
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