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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)

,51'7&-’
t!b‘\’ .
' ITHIS MORTGAGE is made on __ 7, lic ¢ : o < , 19 _7.%. The mortgagor is
KEVIN C. MCCURRIE and KATHY A. MCCURRIE SYOR The

Mortgage is given to Chase Manhattan Mangage Corporation, a Delaware corporation whose addrass

is Ona Chase Square, MC-4, Rochaster, New York 14643, In this Mortgage, the terms "you,” "your”

and “yours™” refer to the mongagor(s). The terms "we,” "us” and "our” rafep o Ghase Menhatian £, S

Mortgago Corporation.

[dbatie  TROM Sras (2500770 150 i)
Pursuant 10 8 Home Equity Line of Croadit Agreement dated the same dalp asthis dorgaap .. 5 - ¢ =,

{"Agreement”}, you may incur maximum unpaid loan indebtedness (exclusive nf-inderast tiwragphin

amounts flucluating from time to time up to the maximum principal sum outstanding at any time of

Twenty~-Five Thousand and WNo/100 «--c—ceceaceccmcecrcocacanacc-x Dollars
{(US. & 25,000.00 ). The Agreement establishes the rate(s) of interest to be char ad
thereunder 4nd provides for a final scheduled installment due and payabie on EWA

You agrees tiut this Mortgage shall continue to secure all sums now or hareafter advancad under lha
terms of the /greement including, without limitation, such sums that are advanced by us whether or
not at the time th)_sums are advanced thers is any principal sum outstanding under the Agreemant,
Tha parties heret”, irtend that this mortgage shall secure unpaid balances, and all other amounts due
1o us hereunder and ur der the Agreemaeant.

This Morigage secu’es to us: (a) the ropayment of tho debt evidanced by the Agroemont, with
interest, and all refinancing s, renewals, extensions and madifications of the Agreement; (b) the payment
ot all other sums, with interes’, vdvanced under this Mortgage to protect the security of this Mortgapge;
and {c) the performance ot you! rcvenants and agreemeants under this Morlgage and the Agresment.
For this purpose and in consideratio” ©f the debt, you do hersby mortgage, grant, convey and warrant
(unless you are an lilincis land trus ., in which case you mortgage, grant, convey and guitclaim) to
us and our successors and assigns the pioparty located in __CODK County,
Hiingis and more fully described in Exhiuii 5, which is attached hereic and made a part hereot, which
property is more commonly known as_1280% 5. BRIAN Pl., PALOS PARK, IL 60464 1644,
{"Property A ldress”), hereby releasing and waiving all rights under
and by virtue of the homestead examption laws Of )linois;

!l;g: 122 iﬂl?:LgFCsR:ggi o: PLANNED UTII7T ?BVBLOPMRNT SUBDIVISION OF PART OF THE
THEAS 33, TOWNSRIP *7 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINOIS.

(=,
WST MRS TRESBMES O, -~ °

PiN:_ 3 A5 2ed- ¢4l ’ \
O
Th:s ,document was p /epared by and, aftar recording, should reiemead o N
10 P Ao Sl LV IA {f A AR D -\_,f 2 S he e AL
R

TOGETHER WITH all the improvemants now or hereafter ereta ) on the property, and all
easements, rights, appurtenances, and fixtures now of hereaftar a part 4f ¥ie@ proparty. Al
replacements and additions shall also be covered by this Mortgage. All Gt tha foragoing is referred 1o
in this Mortgage as the "Property.”

YOU COVENANT that you are fawfully saeized of the estate hereby conveyed ¢ nd have the right
to mortgage, grant, convey and, it you are not an Hincis land trust, then also wai=.  the Property
and that the Property is unancumbered, except for encumbrances of record as of thie Jste hereof.

Unlaess you are an lllincis fand trust, you warrant and will defand generally the title to tv Property w
against all claims and deamands, subject to any encumbrances of record as of the date naract. )
o)

YOU AND WE covenant and agree as lollows: <
-3

1. Payment ot Principal, Interest and Other Charges. You shall pay whan due the e

&

principal of and interest owing under the Agresment and all ather charges due under the Agreement.

2. Payments of Taxes and insurance. You will pay, when due, all taxes,
assessmants, leasehold payments or ground rents (if any), and hazard insurance on the Property and
morigage insurance (if any).

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by us under the Agreement and paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement and then to the remaining principal balance under the
Agreemant.

4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under
any mortgage, deed of trust or other security instruments with a lian which has priority over this
Monrtgage, including your covenants tc make payments when due. You shall pay all taxes,
assessments, charges, finas and impasitions aftributable 1o the Property which may attain priority over
this Mortgage or any advance under this Mortigage, and jeasshokd payments or ground rems, if any. @
Upaon our request, you shall promptly fumnish 1o us all notices of amounts to be paid under this v
paragraph and receipts evidencing any such payments you make directly. 4 /
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You shall promptly discharge any len (othar than a len disciosod to us In your
application or in any title ropon wo obtalnod} which has priorty over this Mortgage or any advance 10 bo
made undor the Agreemant or this Morigage.

5. Hazard Inaurance. You shall keop tho Property Insured against loss by fire, hazards
included within the term “extonded coverage™ and any other hazards, including Hioods or fiooding, for which
wa require insurance. This insurancoe shall ba muintained in the amounts and for the periods that wo
require. You may choose any insurer subjoct to our appsoval, which shall not be unreasaonably withheld.

insurance policios and renewals shall be acceptable to us and shali include a standard
mortgagee clause. It we require, you shall promptly give us all racelpts ot paid premiums and renewal
notices. You shall promptly notity the insurer and us of any loss. We may make proof of loss if you do
not promptly do so.

insurance proceeds shall be applied 10 rostore or repair the Property damaged, if
rostoration or repair is economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Martgage, whether or not then due, with any
axcess paid to you. I you abandon the Properly, or do nct answear within 30 days our notice to you that
the insurer inas offered to settle & claim, then we may collect and use the proceads to repair or restors
the Propeny or to pay sums secured by this Mortgage, whethar or not then due. The 30-day period will
begin when iotice is given.

Any application of procesds to principal shall not requira us {0 extend or postpona the
due date of momn'y payments. It we acquire the Proporty at a forced sale following your datault, your
right to any insuranca Lioceeds rosulling from damage to tha Property prior to the acquisition shall pass to
us to the sxient of the Lurns secured by this Mortgage immediately prior to the acquisition.

6. Prasarvat’'s and Malntenance of Property; Leaseholds. You shall not destroy,
damage or substantially chanisa ihe Property, allow the Property to deteriorate, or commit waste. If this
Martgage is on a leasehold, you shail comply with the lease. if you acquire tee title to the Property, the
leasehold and fee title shall not marge unless we agree to tha margar in writing.

7. Protectlon of Oui.Aghts in the Property; Mongage Insurance. If you fgil to
perform the covenants and agreements car.eined in this Mortgage, or there is a legal proceeding that may
significantly affact our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or vegulations), then we may do, and pay for, anything
necessary to protect the Property’s value and cur rinhts in the Property. Qur actions may include paying
any sums secured by a lien which has priorily over th's Mortgage of any advance under the Agreement or

this Morngage, appearing in court, paying reasonauvl, sttomeys’ fees, paying any sums which you are
required to pay under this Morigage and entering on “nn Property to make repairs. We do not have to
take any action we are permitied to take under this pp.agraph. Any amounts we pay under this
paragraph shall become additicnal debts you owe us and shall be secured by this Mortgags. These
amounts shall bear intarast from the disbursement date at i:6 rat~ established under tha Agreement and
shall be payable, with interest, upon our request.

It we raquired mortgage insurance as a condition ™ making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such /ure as the requirement for the
insurance terminates.

8. inspecticn. We may inspect the Property at any reasonacl, tima and upon reasonable
notico.

8. Condemnation. The proceeds of any award for damages. direct ot consequential, in
conneclion with any condemnation or other taking of any part of the Proparty, or for ccnverance in lieu of
condsmnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extonsion of time for
payment or mcdification of amortization of the sums secured by this Mortgage granted by us to any of
your successors in interest shall not cperate to reiease your liability or the fiability of your successors in
interost. We shall not be required to commaence proceadings against any successor in interest, refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
rgasen of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns 8Bound; Joint and Saveral Liabllity; Co-signers. The
covenants and agresments of this Mortgage shall bind and benefit your successors and permitted assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but does
not execute the Agreement: {a) is co-signing this Mortgage only to morgage, grant and convey such
person’s interest in the Praparty; (b) is not personally obligated to pay the Agreament, but is obligated to
pay all other sums secured by this Mortgage, and (c) agrees that we and anyone sise who signs this
Mortgage may agree to extend, modity, forbear or make any accommodations ragarding the terms of this
Mortgage or the Agreement without such person’s consent.

56
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12. LoL:JN@ HFOIVGG"A’L"'“@‘@‘P Mm to n law which aots

maximum foan charges, and that law is finally intarprotod so thal the interest or othor loan charges collactod
or to be collected in connection with the loan exceed the paermitted limits, then: (a) any such loan charge
shall bo reduced by tha amount necessary 10 reduce the charge to the permitted imit, and (b) any sums
already collected from you which exceed permitted limits will be refunded 10 you. We may choose to make
this refund by reducing the principai owed undar the Agreement or by making a diract payment {o you. {f a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agreament,

13. Notices. Uniess otherwise required by law, any notice to you providad for in this
Mortgage shall be deliverad or mailed by first class mail to the Property Addrass or any other address you
dasignate by notice to us. Unless otherwise required by law, any notice to us shall be given by first class
mail o our address stated above or any other addross we designate by notice to you.

14. Governing Law; Severability. This Morigage shall be governed by federal law and,
oxcept as preempied by federal law, by the law of the jurisdiction in which the Propenty is located. In the
event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect othar provisions of this Morigage or the Agreement which can be given effect without
the canflicting provision. To this end the provisions of this Mortgage and the Agreement are declarad to be
saverable.

5. Transfar of the Property. It ail or any part of the Property or any intarest in it is sold
or transferred (or if & beneficial interast in you is sold or transferred and you are not & natural person)
without our prior wriden consent, we may. at our aption, roquire immediate payment in full of all sums
secured by this Moriyrae. Howaver, this option shall not be exercised by us if exercise is prohibited by
federal faw as of the du'e 5! this Morngage.

16. Sate of /:Zreameant; Change of Loan Servicer. The Agreement or a partial interast in
the Agreement (together with this #dortgage) may be sold one or more times without prior notice to you. A
sale may rasult in a change in tivw e tity (known as the "Loan Searvicer”) that collects monthly payments due
under the Agreement and this Modgacs. There ailso may ba ane or more changes of the Loan Servicer
unrelated to the sale of the Agreemert. Il there is a change of the Loan Servicer, you will be given written
natice of the change as required by appiicaile law. The notice will state the name and address of the new
Loan Servicer and the address to which /payments should be made. The notice will aiso contain any
information required by applicable law.

17. Hazardous Subsatances. You snall not cause or permit the presence, use, disposal,
storage, or reiease of any Hazardous Substances ¢n or in the Property. You shall not do, nor allow anyone
else to do, anything affecting the Property that is in violelion o any Envirenmental Law. The precading two

sentences shalt not apply to the presence, use, or sioragns on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriate « normal residential ysaes and to maintenance of
the Property.

You shall promptly give us written nolice oi any ‘ruvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaty party involving the Property and any
Hazardous Substance of Environmantal Law of which you have actuay xr.owledge. |f you leam or are notified
by any government or regulatory authority, that any ramoval or otwr remediation ot any Hazardous
Substance affecting the Property is necessary, you shall promptly take ~il ~iecessary remedial actions in
accordance with Environmantal Law.

As used in this Mortgage, “Hazardous Substances” are those ubs*2nces defined as toxic
of hazardous substances by Environmental Law and tho following Substances: gasolne, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveriiz, 'aatarials containing
asbestos or formaldehyde, and radioactive materials. As used in this Mortgage, "Envircnriental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate 1o’ henlth, safety or
environmental protection.

18. Acceleration; Remedies. You will be In default If (1) any payment roequired by
the Agreement is not made when it is due; (2} we dlacover that you have committed fraud or made a
material misrepresentation; or (3} you take any action or fail to take any action that adversely affects
our securily for the Agreement or any right we have in the Property. M a default occurs, we will give
you nhotice specifying: (a) the default; (b) the action required to cure the default; {c} a date, not less
than 30 days from the date the notice Is glven to you, by which the defaull must be cured; and {(d}
that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property.
The notice shail further inform you of the right to reinstate or redeem after acceleration and the right
to assert In the foreclosure proceeding the non-existence of a defauit or any other defense to
acceleration and foreclosure. if the defauilt s not cured on or before the date specified in the notice,

tn

we at our option may require immediate payment in tull of all sums secured by this Mortgage without &
further demand and may foreclose this Mortgage by judicial proceeding. We shali be entitled to -

collect all expenses incurred In pursuing the remadies provided in this paragraph 18, Including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

e
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19. Lender In Possession. Upon acceleration under this Mortgage, abandonment of vacating
of the Property and at any tima prior to the expiration of any period of redomption tollowing judicial sate, we (in
porson, by agent, or by judicially appointed racaiver) shall be entitled to enter upon, take possession of and
manage the Propeny and to collect the rents of the Properly including those past due. Any rants collected by
us or the receiver shall be apphed ftirst to payment of the costa of management of the Property end collection ot
ronts, including, but not fimited to, receiver’s fees, premiums on receivar's bonds and reasonable attormeys’ fees,
and then to the sums secured by this Mortgage. Nothing herein contained shall be construed as constituting us
a "monigagee in possession,” unless we shall have entered inta and shall remain in actual poasession of the
Property.

20, Release. Upon payment of all sums secured by this Mongage, we shall releass this
Mortgags without charge 1o you.

21. Receipt of Sums Pending Foreclosure. You agree that the acceptanco of rents, hazard
insurance proceeds, condamnation awards or any other suma of whatever nature or origin o ba applied to the
sums sacuraed by this Marigage after the coemmencement of foreclosure proceedings prior to tha expiration of
any right of rede votion shall not constitute a waiver of such foreciosure.

22 ‘wialvers. You waive all rights of homestead exemption in tha Property.

23. hirers to this Mortgage. If one or mara ridess are axecuted by you and recorded together
with this Mortgage, the Ccisnants and agreements of each such rider shait be incorporated into and shall amend
and suppiement the covenar’s and agreements of this Morigage as if the rider{s} were part ¢! this Mongags.

L]  Condominiv: Rider {1 2-4 Family Riger

[ 1 Piannad Unit Develcoment [ ] Otheris) (spacify}
Rider

24. Maximum Amount Secive. This Mortgage shall secure an amount not in excess of the
sum ot tha principa! and intarast evidenced by tha Agreemant and additional amounts, which additional
amounts shall in no event exceed $500,000.

25. Sacurity Agreement and Fixtury Fling. This Morigage constituies a security agresment
with respect o all fixtures and othar personal property it ¥ hich we are granted a security interast hereundar,
and we shall have all of the rights and remedies of a securesd party under the Uniform Commercial Code as
enacted in the state whara the property is situated (the "Uritarm Commerciel Code”). The recording of this
Mortgage in the real estate records of the county where the riccoerty is located shall also operate from the
time of recording as a fixture fiing in accordance with Section 8.3%3 and 9-402 of the Uniform Commercial
Code.

26. Trustee Excuipation. |If this Morigage is execuird by an lllinois land trust, trustee
exacutes this Mortgage as trustee as aforesaid, in the exarcise of the powar and authority conterred upon and
vasted in it as such trustee, and it is expressly understocod and agreed by us and by svary person now or
hereafter claiming any right or security hereunder that nothing contained harein o' in the Agraement secured by
this Mortgage shail be construed as creating any liability on the trustee personally t» pay said Agresment or
any interest that may accrue theraon, or any indebtedness accruing hereundser o te corform any covenants
either aexpress or implied herein contained, all such liability, # any, being axpress!’ wtived, and that any
recavery on this Mottgage and the Agreéement securaed hereby shall be solely against wiid out of the property
hersby conveyed by enforcement of the provisions hereof and of said Agreement, but this ‘wawer shall in no
way affect the parsonal liability of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept end agree to the terms and covenants contained in this
Mortgage and any rider(s) executed by you and racorded with it.

e N e € 221 ﬁi—fl;f‘—\ S {Seal)
" Mortgagor KEVIN C. MCCURRIE

)’£=, "rb/i_ ) x"\‘/‘ i Ll {Seal)
Morigagor KATHY A. MCCURRIE

1
/
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STATE OF ILLINOIS

)
) 88
)

COUNTY OF £/ (i} . g

A ries <y <A -1(/ . 8 Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that, ~. (-, -/ £ Feddfy 24 Lisen s ice. 4« personally known to me to
be 3 same persons whose name(s) is (are) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that Aoy signed and delivered the said
instrument as ~tdccs free and voluntary &ct, for the uses and purposes therain set forth,

including the release and waiver of the right of homestead.

Givenyrder my hand and official seal, this YA day of / < é o lef
7

1995 .

. ?‘/;u ar!"f:/?}‘}—’?’?/véﬁ,( r—;m@)ﬁ(

Notary Public P
gt '.,\)rf/

Commission Expires:

¥ MORTGAGOR IS A TRUST:

not perscaally but solgly as trustee as afoe

A INOYS
of TR 8
i, AR e 2
WED anm it

By:

STATE OF ILLINOIS

COUNTY OF

i, . @ Notary Public n and for said County, in the
State aforesaid, DO HEREBY CERTIFY that, a President,
and . Secrotary, respectively, apzoared before me this
day in person, and acknowledged that they signed and deliverad the said instrumeni as_ their own free and
voluntary acts and as the free and voluntary act ot said corporation, as Trustea, for the wuycc and purposes
therein set forth, and the said Sacretary did alco «hen and there
acknowledge that he, as custodian of the corporate seal of said corporation did affix the said corporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntriy act of said
corporation, as Trustes, for the uses and purposes therein set forth.

Given under my hand and official seal. this day of

19

Commission Expires:

Notary Public

{Space Below This Line For Acknowladgment
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