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MORTGAGE
A obha 3t A

l X [ I box is cheeked, this mortgage secures future advances.

THIS MORTGAGE is madc this _3RD day of FEBRUARY . 1995 __, between the Mortgagor,
TIMOTHY M SMITH AND HOLLY E SHITH, HIS WIFE, IN JOINT TENANCY

(herein "Borrower”), and Morigagee HOUBLHOLD BANK, F.5.8,
whose address is 590 SOUTH ROSELLE RD ‘CHAUMBURG IL 60193

{herein “Lender®).

The following paragraph preceded by a checked box is apolicabic.

D WHEREAS, the land wrust beneficiary of the Borcowsiis indebted to Lender in the principal sum of
§ , vvidenced by Borrower's Loan Agresmont dated and any
extensions or renewals thercof {including those pursuant to any Renegolia™!c Rate Agreement) (herein “Note”), providing
for momhly installinents of principal and interesi, including any adjustments to/the amount of payments or the contract rau:
if that rate is variable, with the balance of the indebtedness, if not sooner paid, gz «ind payable on

- WHEREAS, the land trust beneficiary of the Borrower is indebted <o_Zender in the principal sum of
% 22,200.00 , or so much thereof as may be advanced pursuani 1o Borroveer’s-Revolving Loan Agreement
daled__ FEBRUARY 3, 1935 and extensions and renewals thereof (herein "Narz"), oroviding for monthiy
installments, and interest ac the rate and under the terms specified in the Note, inctuding any (djusiments in the interest

rate if that rate is variable, and providing for a credit limit stated in the principal sum above and aa-initial advance of
$ 13,085.00

TO SECURE to Lender the repayment of (1) the indebledness evidenced by the Note, with imerest thereon,
including any increases if the coniract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sutns, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contairied, Borrower does hercby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of [llinais:

which has the address of 882 ASBURY LANE, SCHAUMBURG
{Street)

| w‘ o o’
60193 (herein “Property Address™); Ek Exrsgmvv /j/g ‘

(Zip Codde)

illinois

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with alt the improvemens how or heteafter erected on the property, and ol casements, nphts, appustenances amd
rents, b of which shall be dected o be amd semam apant of the propenty covercd by tas Mortpape: and alk of the forepoing,
together with said property (o the leaschold estate of this Mengage s on a leaseliold) are herematter sefered 1oas the “Propeny
Boreower covenms that Borrower s lawlally seised of the estate hereby conveyed and has the night to mongage, pramt angd conves
the Property, and that the propenty s unencombered, except for encambrances of second, Borower covengtis dhat Botiowe
warrants and will defeml generally the tie to the Property against all clims gnd demands, subtect o encumbianees o 1eeod

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows: - 1

I, Payment of Princlpal and Interest a1 Variable Rotes. This mortgage secuses all payments of principal and mierest due on a
vartable rate foan. The contract rate of inlerest and paymient amousals may b subjeet to clumge ss provided mothe Note: Bottowers
shall promptly pay when due all aounts required by the Note,

2. Funds for Tavey and Isurazee. Subject to appheable Taw o warver by Fender, Botower shall pay 1o Lender on the day
monthly payments of principal and interest are payalde under the Note, until the Note as pagd i ull, acsom cheyerm "Funds ™) equal
to one-twellth of the yearly 1axes and assessmemts {including condominium and planned unit development assessiments, it any)
which may antain prisiity over this Morlgage and ground rems on the Propeny, 1f any, plus onetwellth of yealy premmm
mstallments for hazara-aasurance, plus one-tweifth of yearly premiun installments for mortgage insurance. f any, all as reisonably
estimaled inftially and Kapstime 1o nme by Fender on the biasis of assessments and bills and reasonable eshimates thereot Bormow el
shall nut be obligated (© 1ekesuch payments of Funds 10 Lender to the extent thin Borrower makes such payments 1o the holder of
i prior mortgage or deed o GeatdE such holder is an institutonal lender.

I Barrower pays Fands to Lendor, the Funds shall be held i an mstitution the deposits o1 accoumts of which are msared or
guarantecd by a Pederal or state ageacy (including Lender of Lender 1s such an msticutroni. Teader slad) apply the Tunds 1o pay
sald taxes, assessments,insurance preciums and ground rents. Lender may not chage for so holding and applying the lunds,
analyzing said account or verifying and compdling siid assessimems and bills, unless Lender pavs Borrower intetest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing al the ume of enecution of
this Maortgage that interest on the Funds shall bepadd to Borrower, and unless such agreement is mude or applicable law sequizes
such interest to be paid, Lender shall not be requivedw pay Borrower any interest or cammngs on the Funds. Lender shall pive 1o
Borrower, without charge, an annual accounting of e Funds showing credits and debits to the Funds and the pumpose for which
sich debst to the Fands was made. The Fonds are pledged e additional secunty for the sums secured by this Morntgage,

11 the amount of the Funds held by Lender, together withithe fure monthly installments of Funds payabie prios 1o the due dates
of 1axes, assesstents, insurance premiums and ground rents, shali exceed the amount required to pay sand Laxes, ASsessmems,
insuranice premiums and ground sents as they fali due, such exeesy shall be, ar Borrower's option, enher promptiv repad o
Borrower or credited o Borrower on moenthly installments of Funds. M the ameunt of the Funds held by Lender shall not be
sulficiert to pay taxes, assessments, mswrance premivms and ground ean as they fal) due, Borrower shall pay to Fendet any
amount necessary o make up the deficiency in ane or more payments as Lender may reguire.

Upon payment in full of #} sums secured by this Mongage, Lender shaft priinptly refund to Borrawer any funds held by Lender.
IT under paragraph 17 hereof the Property is sold or the Propenty is otherwise acqiired by Lender, Lender shall apply. no Tater than
immediaiely prior to the sake of the Propeny or its acquisition by Lender. any Funds béld by Lender w the time of application as a
credit against the sums secured by this Morgage.

3, Application of Payments. All payments received by Lender under the Note and paragr=ohs § and 2 hereaf shall be applicd by
Lender first in payment of amouns payable to Lender by Borrawer under paragraph 2 heseof ~then o mterest, and then to the
principal.

4. Prior Mortgages and Dved of Trust; Charges; Liens, Borrower shall perform all of Boriowder's oblipations under amv
aqmongage, deed of trust or other security agreement with a lien which has priority over this Momgasze anciuding Borower's
< covenants 10 make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments ans over charges, 1mes and
- impositions aitributable 1o the Property which may attain a prionty over this Morgage, and leaschold pavimnidnts or pround rents, i
:..f any.

55, Hazard Insurance. Borrower shall keep the improvements now existing or hereabier erected on the Property insared aganst

o luss by fire, hazards included within the term “exiended coverape,” and such other hazards as Lender mav require.

v.  The insurance carrier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender; provided, that such
appioval shall not be unreasonably withheld. All msyrance policies and renewals thereof shall be in a form acceptable o Lender
and shall include a siandard mongage clause in favor of and in a fonm acceptable 10 Lender. Lender shall have the night w held the
policies and rencwals thereod, subject 1o the terms of iy morttgage, deed of trust or ther secunty agreement witde o hen wineh has
priority over this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not
made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefis, Lender is authorized 10 collect and
apply the insurance proceeds at Lender's option cither to restoration or repair of the Propeny or 1o the sums secured by this
Morgage.
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6. Preservation and Maintenunce of Property; Leaseholds; Condominfums; Planmed - Unlt Developapents. Borrower shall
keep the Property i good repair and shall not commit wasie or permit impairment ot deteriotition of the Property amd shid)
comply with the provisions of any [ease if this Morgage is on i leaschold, 1f this Mostgage is on a umt in o condommum or a
planned unit development, Borrower shall perform all of Borrower's obligations under thie declaraion or coveaanis creating or
governing the condominium or planned unit developmeni, the by-laws and regulations of the condominivm or planned uniy
development, and corstituent documents.

7. Protection of Lender's Security. if Borcower fuis 1w perform the covenants and agreements conlained in this Mortgage, or if
any action ur procecding s commenced which materially affects Lender's intercst in the Property, then Lender, wi Lender's option,
upon nolice o Borrower, may make such appearances, disburse such sums, including reasonable storneys” fees, and take such
action as iy necessary to protect Lender’s imerest,

Any amwunts dishursed by Lender pursaant 0 ihis paragrapht 7, with ferest thesean, at the comract vie, shall breone
sduniona) indebteduess of Borrower seeured by this Monigage. Uotess Borrower and Lender agree 1o odher terins of jraytient, sich
amoumts shall be payalilc upon nulice from Lender w0 Borrower teqgestiog payment thersol, Nothing contained u this paragraph 7
shal) require Lender to incur any expease or take any action herewwler.

8. Inspection. Lénder may take o cause to be made reasonable entpes upon and inspections of the Property, provided thu
Lender shall give Botrower nolice prior fo any such inspection specifying reasomable cause therefor rehated 1o Lender's inerest
the Property.

9, Condemnation. 7h¢ proceeds of any award or clait for damages, direct or consequential, in conrection with any
condemnation or other taking »¢ ihe Property, ar part thereof, or for conveyance in fieu of condemnation, are hercby assigned and
shall be paid to Lender, subject o the terms of any mongage, deed of Lrust or other security agreement with @ lien which has
prioriy over this Mongage.

10. Borrower Not Released; Forbearzace By Lender Not a Walver. Extension of the time for ppyment or modificasion of
amortization of the sums secured by this Mozgage pramed by Lender W any suecessor in wnierest of Borrower shall not operate 1o
release, i aty wanner, te Hability of te origiai Yorrower and Borrower's successwrs i interest, Lender shall net be required
compence proceedings against such successor o refse 1o extend time for payment ot otherwise modily mmortization of the sums
secured by this Mortgage by scason of any demand oade by the original Borrower and Borrower's successors o imeres). Ay
forbearance by Lender in eacrcising any right or remedy’ Béreunder, or otherwise attorded by applicable tiw, stinll not be @ waulver
of or preclude the exercise of any such right or remedy.

11, Sucesssors and Assigns Bound; Julnt and Severaj Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjeet lo the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, bul does not execute the Nole, (a) is co-signuig this Morigage only to mortgage, grant
and convey that Borrower's interest in the Propenty 1o Lender under the'varms of this Morigage, (D) is not personally lable on the
Noie or under this Morigage. and (c) agrees that Lender and any other Boriower hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard 10 the terms of this Morigage or the Note, without that Borrawer's consent and
without releasing that Borrower or madifying this Mortgage as to that Borrower's irierest in the Property.

12. Notice, Except for any notice required under applicable law to be given in encdier manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such netice by cerified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lende as provided herein. and (hy any
notice to Lender shal! be given by certified mail to Lender's address stated herein or to such oiner zudress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be desmzd to have been given o |
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be thetzwy of the jurisdiction in
which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to this taoigage, In the event
that any provision or clause of this Monigage or the Note conflicts with applicable Jaw, such conlflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the corflicling provision, and to this end the provisions
of this Mongage and the Note are declared to be severable. As used herein, “costs,” "expenses,” and “attorneys’ fees” include all
sums o the extent nos prohibited by applicable law or limited herein.

t4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage al the time of execution
ar after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fullifl all of Borrower's obfigations under any home rehabititation,
improvement, repait, of other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and detiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made 10 the Propenty.

t6, Teansfer of the Praperty. If Borrower sells or transfers all or any pan of the Property or an inleresi therein, excluding (a)
the creation of o ben or eicwnbrgee subordinate 10 this Morigage, (b a transfer by devise, descent, or by operation of law upon
the death of a joint tenant, {c) the grant of any leasehold interest of three years or less not contaitiing an option o purchase, {d} the
creation of a purchase money security interest for houschold appliances, (¢) i transler t0 a relative resujiing from the death of
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the Borrewer, () a trasster where the spouse or chiidren become an owser of the property, (p) i transfes tesalimg om i deciee
of disstution of marriage, legal separation ageeement, or from an meidental propeny settlement agreement, by which the
spowise oF the Borrower beeomes an owner of the propeny, thy A transier mfo an witer vivos sust in which the Botasgey s
resiains @ beneficiary and which does not relate to o transfer of nights of vecupaney m e property. or toam other tansder o
dispasion deserabed i regutatons preseribed by the Federal Home Loan Bank Boand, Borrower dhatl cinne to be subimited
imformation required by Lender to evaluate the 1tansferve as f o new loan were bemg made 1o the iansleree Borrower will
continue (0 be obligated vader 1he Note and s Marigage untess | ender releases Borpower m Wy

I Lender does not agree 1o such safe or transfer, Lender may dectare all of the sums seemed by ihee Motape W be
ttesdiately shue and payable 10 Lender exeroses such oplion te aceelerate, Y emder shall mand Bostoser motice of accekesium
accordanee with pavagraph 12 hereot Sueh notive shadh provide aperod of mot Jess than 40 dins from she dae e motoe
mailed or delivered wothm which Boowet aiay pay the sums dechared due. 10 Bossower fads to pay aach sums Pt 1o the
esprraion of such peviod. Lender may. without tanther notiee or demamd on Rorrower, snvoke iy remedics peismtied
paragraph 17 hereo?

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceteration; Remvelies. Except as provided in paragraph 16 hereef, upon Borrower’s breach of any covenant or
agreement of Borrower inthis Mortgage, including the covenants to pay when due any sums seenred by this Momtgage,
Lender prior to acceleration hult give notlce to Borrower as provided in paragraph 12 heveof specifsing: (1) the breach:
(2} the sction reguired to cure suek breach (3 a date, not Jess thag 10 days from the date the putice is mailed 1o
Borrower, by whicly such breach must be cured; wid (4) that Fadture to cure sueks breach on or befire the date specified in
the notice may result tn aceeberation of (the sums securved by this Mortgage, foreclusure by judicisl procecding, sad sale of
the Property. The notice shall further infanm Borrower of the vight to reinstate sfter aceelesasion angd the right to st
in the forectosure proceeding the nosexistanee of a defunlt ar wny other defense of Borrower o aceelerntion and
forectosure, 10 the breach Is not cured on ar bifore the date specitied b the nutive, Lender, at Lender's option, may
dechare all of the sums secureld by this Mortgage (o bedmmedbately due and payable without Turther demand und mny
foreclose this Mortgage by fudicial proceeding. Lendie shadl be entitled to collect in sueh procecding all expenses of
foreclosure, incluting, but not limited to, reasomable attorieys! fees and cost of documentary evidenee, abstracts and title
reports,

i8. Borrower's Right to Reinstate. Notwithstanding Lesders seeleration of the sums secured by this Mortgage due 1o
Borrower’s breach, Burrower shall have the right 1o have any proceedings begun by Lender o enforce this Monteage
discontinued &t any sine prier to entry of a judgmem enforcing this Morgsge: if: (@) Borrower pays Lender a8t sums whioh
would e then due under this Montgage and the Note had no acceleration ecCarred- (5 Borrower cires all breaches of ans other
covenants or agreements of Borrower comained in this Mortgage: (o) Borrower juys all reasonahle expenses incurred by Lender
wm enforcmg the covenants and agreements of Borrower contained 11 this Mongagesand in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable sttosneys” veesund (d) Borrower takes such action as
Lender may reasonably require 10 assure that the fien of this Mongage, Lender's iy ssein the Property and Bostower's
obligation 10 pav the sums secused by this Montgege shall continue unimpaired. Upon such pavment and cure by Borrower. this
Mortgage and the obligations secured hereby shalt remain in full force and effect as if no acceleratini had oceurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hercunder, Borrover gereby assigns o Lender
the remts of the Property, provided that Borrower stiall, prior to aceeleration under paragraph 17 hereolip sbandonme:t ¢ the
Propenty, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 7 hereof or abandonment of the Properiv, Lender shall be entitded to have a receiver
appointed by a court (v enter upon, take possession of and manage the Propenty and to collect the rents of the Property includmg
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Propeny
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bouds and reasonable attomeys”
fees, and then o the sums secured by this Mosgage The receiver shall be Hable 10 account enly for thase rents actually
received.

20. Release. Upon payment of all sums seeured by this Mortgage, Lender shall release this Mortgage without charpe to
Borrower. Borrower shail pay all costs of recordation. if any.

21. Waiver of Homestead. Borrower herehy wiives all nght of homestead exemption im the Property under state of Federa)
law.
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IN WITNESS WHEREOF, Borrower s exevuted this Mortgage,

'dfd‘- - . .
O e hg P NP TNy et e
- - Borrower

&

- Barrower

STATE OF ILLINOIS, Cook County ss:
I , a Notary Public in and inr said county and state, do herehy vertily thig
W7 Vex n{ AT Sacth  cepid /41 L a4 s

personally knowa m ¢ to he the same persond(s) witose name(y)__ g Cis € subscribed 1o e turcum:m nmnmwm
signed and detivered the said instrunwens as

appeared before me h o ay in person, and acknowledged it Tohe e  sig
S ,d:,_zﬁ_._ frew volumtary act, fof the uses and purposes therein set forth.
- I'c)(

Green ander my anu-apa official scat, this ") dd) of F /(V :’M'fq . i‘)f:[:.?
[:: t“"‘/ﬂ/

My Commission expires: (,__ /
\} Néhry\Pt/hlw/

"OFFICIAL Sy«
’} LL] i
BRADLEY roMA,L : This instrument was prepared by:
Notary Public, $1310 of Iy
MMission Expires 9,21 73 (N )
ame

am

(Address)

{Space below This Line Reserved For g be wler and Rec rdt,r)
e Cag- } :

Retur'y To.

Househols Dank, f.5.b.

Stars Cenurz!

577 Lamont Roai

Elmhurst, IL 60126

066

TOOX¢
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LOT %0 I[N KINSSEJ CRT VILLAGE UNIT 1, SUBDIV{SIO; I;‘T?!g)

NORTH 990 FEET OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQOIS.

TAXH 07-27-416-000

ORDER# AQD6Cv38X




UNOFFICIAL COPY




