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THIS MORTOAGE ("Seeutity Instrineat™y s given on FEBRUARY 03, 1995 The Monigagor is
FRANCIBCO PABILLAS, A BINGLE PELSOM
. DEPT-91 RECORDING 441 50
("Borrewer”). This Sceurity Instrument is given 1o . TH001  TRan 4991 02/07/9% 10.35.00
NORWEST MORTGAGE, INC, . W8 4 e w-PH-092047

COOK COUNTY RECCRDER *

which is organized and existing under the laws of THE STATE OF MINWTSNTA , and whase
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MGT: xS, IA 503065337

("Lender”). Burrower owes Fender the principal sum of
STXTY SEVEN THOUSAND THREE HUNDRED AND 00/100

Dollars (1.8, $#eeee§7,300.00 3,

This debi is evidenced by Borrower's note dated the same date as ihis Security Instzvinent ("Note™), which provides for
monthly payments, with the full debt, it not il earlier, due and payable on FEBRUARY 01, 2025
This Security Insirusnens secures 1o Lender: {a) the repayment of the debt evidenced by the Note, withrinterest, and all rcm.wals a
extensions and modifications; (b} the paywent of all ather sums, with interes, advanced under par-.praph 6 1o protect the -
security of this Security Instrument; and (¢} the performince of Borrower’s covenants and agrecmets wader this SecurilyQ
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leader the followin
described property locatcd in COOK vaunly, Illmmsc

..a
Y]

SEE ATTACHED LEGAL DESCRIPTION
PIN: 07-30-300-008-1013

*9EE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5117, DES MOINES, IA S03065137

which has the address of 1329 KINGSBURY DR., CWIT 4, HANOVER PARK

o/ [Steeer, Catyl,
Minois 60103 [Zip Cude] ("Property Address™); [_H 5

0
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TOGETHER WITH afl the improvemients oow or hereafter erected on the prnp'uuy.‘ amd all casements, nghls,
appurtenanees, rents, toyaittes, mineral, oif and gas rights s pratits, water rights and stock and all fixores now or hercafter a
part of (e propeny. AR eplacements o addisons shall also be covered iy s Security Tnstiment. All ot the foteging i
referred toom s Securty Instrument as the " Propeniy.™

BORROWER COVENANTS fdiat Bortower s Tawinlly seised of the estaie heteby conveyed and has the right to munigage,
grant and convey the Praperty and that the Propenty s wrencumbered, except {or encumbranees of recort. Borrower warrants
and will deferd peneratly the tithe (o the Property against all claims and densnds, subjeet 10 any encumbrances of record.

1. Puyment of Princlpal, Interest und Late ¢Churge, Borower shall pay when due the principal of,and interest on, the
debt evidenced by the Note and Jare charges due mnder the Note

2, Monthly Payments of Tuxes, lasarunce and Other Charges, Bonower shull inchude in each monthly paymen,
topethier with the b and mtesest as set forth i the Note amd any e chacges, s instalment of any G e il wprectal
assessients levied e 1o be levaed agamst tie Propeey, da feaehold payments o ground rents on the Propesty, id (c)

premiums lor nsuriecesequired by paragraph 3,

Each monthly instafiiee0rior ems Go, (0, and ) shall equal one-twelfih of the annual amounts, ss reasamably estimited
by Lender, plus an amount suiticiens o mantain an addidonal bafnee of not more than one-sixilt of the eslimated amounts. The
full annual amount for each end shall be accnmulated by Lender within a period ending one month before an ttem would
become delinguent  Lender shali-nold_the amins colfeeted i irst o pay items (ad (h), and (¢) helore they become

delinguent,

It any time the ot of the payment Ieht by Lender for tems i, (), and (), logether with (e future monthly
payiments ton sueh ttems pavable (o Lender priesaade due dates of such tens, exceeds by more than one sixth the estimated
amount of paytents required 1o pay such eins whendse, aml o payments o the Note are cinent, then Letder shall cithes
refund the exeess over one sixth ol the estiitted payinsnts or credie the exeess over one-sixth of the estimated: payments W
subsequent payments by Borrower, al the option of Borvowdr. 1the wial of ihe payments made by Borrower for item (a), (b),
ar (¢} is insufficient to pay the item when due, then Borrowsr shall pay to Lender any amount necessary to make up the
deficiency ot or belore the date the item becomes due,

As used in this Security Instrument, “Secretary’” means the Secrerary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigape insurance preaium to the Secretary (or any year in which such
premium would have been required if the Lender stll hiehd the Security Instrupacns, cach monthly payment shall also include
either: (i) an installment of the anaual mortgage insurance premivm to he pakd.by Lender o the Sceretary, or (1) a monthly
charge instead of o mortgage insurance premiun if this Security Instrument is held oy the Secretary. Each monthly installmem
ol the mortgage insuraice premium shall be in an ameunt sulficient (e accumulaie theAull-annual mortgage insurance premivin
with Lender one month prior to the dawe the full annugd mortgage insurance premium is due 1o the Secretary, or if this Security
Instrusrent is held by the Secretary, cach monthly chaege shall be i an amoum equal to one-welfth of one-half percen of the
vutstanding principal balance due on the Note.

If Borrower tenders w Lender the tull payment of il sums secured by this Security Instrument,” Birrower's account shall
be credited with the balance remaining for all instaliments for items G, ¢b), and {c) and any mortgase fusurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund sy excess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments or tems (), (b), and {¢).

3. Applicativn of Payments. All payments under paragraphs [ and 2 shafl be applied by Lender as fellows:

First, to the morgage msurance premium 1o be paid by Lender w the Secretary or (o the monthly charge by (he Secretary
instead of the monthly mortgage insurance premivag,

Second, to any taxes, special assessments, leasehold pag ments or ground rents, and fire, flovd and othes hazard insusance
premiums, 45 required:

Third, 10 interest due under the Note;

Fourth, to amurtization of the principal of te Note;

Fitth, to fare charges due under the Note,

%4H|5L) 19408) Pagn 2 ot 6 Inibials: E I ‘2
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4. Fire, Fiood and Other Huzaed Tnsiemee, Bonower shall insure all improvements on the Property, whether now m
vumtence oF subseaquently erecrel, agaiost any hazands, casuabiies, and connngeacies, ckidig dire, Tor which Eesden regutses
mstree. Pl esusanee shi) e mantaoned i Qe ansamts and far the pedods tat Lewder requizes. Bonowsr shial) alae
msure all sprovenents on the Property, whether now iy existence or subsequenty erected, agamst loss by Hoods o the exteal
required by the Seeretary . AL imsupanee shall e carned witht companies approved by Lender, The msnrance policies and any
renewstls shiall be held by Lender and shall mchide Toss payalle cliasses in favor of, and in a form aceeptable o, Lender.

fu the event ol foss, Borower shall pive Lender imediate nobwe by mal. Feder mny make prool of foss ot not nule
promply by Butiower Dach msinance conpany coneenned vchetehy athonsed and directed 0 nake payment Tor sl loss
directly to Fender, mstead of to Borrower and w Lemder jontly - ATEor any part of the insurunce proceeds niay be apptied by
Lender, at its option, either ta) (o the reduchon of the imdebtedoess under the Note and this Seeunty Instrament, [irst 1o any
delinguent smounis applied in the order in patagraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments wiich are referred o in paragraple 2, or change the amount of such payments. Any excess msurance proceeds
aver an ameunt réquied o pay all sutstinding: debredness ander te Note and s Secarity Tastretient shall be paid to the
entity legally emitled dwici.

In the event of foreciosare of this Security Instrsment or other wransfer of title to the Property that eatinguishes the
indelredness. all right, titke and isaeezst of Borrower mand w insurance policies i force shall pass 10 the puschaser.

5. Oceupuney, Preservation, Malstemanee wnd Proteclion of the Property; Borrower’s Loan Application;
Leascholds,  Borrower shall oceupy. esebainn, and uee the Propenty as Borrower's princspad tesadence within sisty days after
the execution of this Security nstrument and shaiicontinue 10 oecupy the Propeity as Borrower's principal residence for at least
one year ater the date of occupancy, unless e Seeretary deterniines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which_spe beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower statl not commues ste or destroy, damage ot substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect the Property if the Property is vacanl or
abandoned or the loan is m default. Lender may fihe reasimable action o protect amd preserve such vicant or abandoned
Property. Borrower shall also be i default it Borrower, during tie Joan application process, gave materially false or inaccurate
information o stalements to Lender (or Kuied w provide Lender b any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations-Concerning Borrower’s occupancy of the Property as a
principal residence. (1 this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold aid fee titke shall-dot be merged unless Lender agrees to the merger in

wniing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. forrower shall pay all governmental or
municipal charges, fines and impositions that are not included it paragraph 2. Borrowcr saail pay these obligations on time
direetly 10 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Bozrower shiall prompsly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails 1o pecionn any other covenants
and agreements contained in this Security Insirument, or there is 3 fegal proceeding that may significantly =iizct Lender’s rights
in the Property (such as a proceeding in hankeuptey, for condemmation or to enforce laws or regulations), when)Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
raxes. hazard insurance and other items mentioned in paragraph 2.

Any amoutts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured by
this Seeuriey lustrument. Fhese amounts shall bear imerest from the dite of disbuesement, the Note rate, and at the option of
Lender, shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount ot the indebtedness that remains unpaid under the Note and this Security
fostrument. Lender shall apply sueh proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
st tooay dehinguent amounts apphicd mthe onder provided 1w paragraph 3. and then to prepayment of principal. Any
appheation of the proceeds o the prinopal shall Bot extend or postpone the due date of the momhly payments, which are
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reterred doan paragraph 2. or change the mnount of sucl payients. Any excess proceeds sves s amount required ta pay all
outstandug, wdebiedness under the Note and this Secanty Instrament shadl be paad (o the entity legablly entitled thereta,

8. Fees. Eender may collect tees amd charges anhorized by the Seeretary.
9. Grounds for Aceeleration of Debt,

() Deluudt, Lender may, except as limited by vepulitons issied by e Seeretary o the e of payment detaulis,
reyuire pusedtae gyt il of all sooecsecured by tis Secuety Instruimenf:
0 Benrower defatles by b tepay s bl sy monthiy payiment requiced by this Secutiy tsteninent prior ro or
ot the dav date of dhie sext monthly paymeat, o
tny Borrower delaults by ol for a period af diny days, to perform any other obligations contained 15 this
Security Instrument.

{(b) Sale Witheat Credit Approval, Lender shadl, it periniited by applicable faw and with the prior approval ol the
Secretary, requice Tmmediae payinen i full of all sums secured by this Security instrument if:
(1) All or piartonte Property, or a beneticial inteeest inoa trust owaing all or part of the Property, is sold or
otherwise transierzedicother thag by devise or descent) by the Borrower, and
(i) The Property 357 pat oceupied by the purchaser or gramee as his or her principal residence, or the
purchaser or grantee does se oceupy the Property but his or her credit has not been approved in accordanee with the
requirements af the Seerevary

{v) No Waiver, I circumstanees eecutananwould pern Lender 1o require smmiediate payment i {ubl, bat Lender does
ot requare such payinens, Lender dovsoobaarve ins righs with respect (© subsegoent events,

() Regulativas of LD Seevetary, in masy cieumstances regulations issued by the Seeretary wilk limit Lender’s
vights in the case of payment delanlts o require immediate payment o full and foreclose 1 not paid. This Security
tnstrumient dows not authorize acceleration or foregloture it not permitted by regulations of the Secretary.

(¢} Mortpage Not Insured. Borrower agrees that shoukd tis Sceurity fustrument and the Note secured therehy not be
eligible for insurance under the Satonal Housing Act within o0 davs trom the date herzof, Lender may, at its option
and nolwishstanding anything i paragraph 9. require imnedinte prysent in full of all sums secured by this Security
nstrument. A writien statement of any awthorized agent of the Secretar-dated subsequent w0 60 days from the daw
hereol, declining o insure this Sceurity Instrument and the Note secured therzby, shall be deemed conclusive proof of
such incligibitity, Notwithstanding the foregoing, this eption may not be cxcicised by Lender when the unavailabitity
of insurance is solely due to Leader’s failure to remit a morigage insurance premiuir o the Secretasy.

10. Reinstatement. Borrower has i right to be reinstated 1§ Vender has required immediate payment in full because of
Borrower’s Lailure to pay an amount due under the Note or this Sceurity [nstrument, This right zppties even afier foreclosure
proceedings are instisuted. To reinstate the Security Instrument, Borrower shall tender in a lump s 23 amounts required to
bring Borrower's account current including. (o the extent they zre obligations of Borrower under ‘this Security instrument,
foreclosure costs and reasopable and customary attorneys” fees and expenses properly associated wita the foreclosure
procecding. Upon reinstaiement by Borrower, this Seeurity Instrument and the obligations that it seeures shifi remain in effect
as if Lender had not required immediate payment in full. However. Lender is not required to permit reinstatement if: i) Lender
has accepted reinstatenient atter the commencement o foreclosuze proceedings within vwo years immediately preceding the
compencement of a current foreclosure proceeding. b reinstatement witt preclude foreclosure on different grounds in the
furire, or (i) reinstatement will adversely affeet the priority of the liea created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not o Waiver, Exiension of the time of payment or modification of
amortization of the sums sectred by this Security Insirument granied by Leader to any successor i inerest of Borrower shall
oL opetite to release the Tiabitity of the original Borrower or Batrower's suecessor in interest. Lender shall not be required 1o
commence procecdings against any successor i interest or sefuse to exiend thine Tor payment or otherwise madify amortization
of the sums secured by this Security Insiument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forbearanee by Lender in exercising any righs or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Nuecessors wid Assigns Bound; Joint and Severad Linhility; Co-Signers, Vhe eovenants and agrecems ol his
Secaniy bstenrent skl tind imd benehi the saceessors and assigns of Lender s Borrower, subject W the provisions of
pareraph 2 b Borrower's covenants and agreemetis shald be ot amd several. Anv Borrower who co-signs this Seeusuy
estrumens but does net execute the Notwe G s cosigntg this Secunty Instramwent only o morigage, grant and convey thi
Borrower's interest mthe Propecty aoder the terms o this Securiy listrament; thy ts not personatly obligated to pay the sums
seared by thes Secunty Instrumient; and @ agaees that Leader and any other Borrower nry agree o exiend, imodify, forbear or
make ity accounpodahons wile regard 1o the o, of ths Sceurty Instrument or the Note withour that Borrower's consent.

13, Notices. Any notice ta Borrowes provided Tor i s Secunty Instroieni shall be given by delivenng it or by mailing
it by fiest chss math unless appheable bw requires wse of another method. The nonice shall be ditected to the Property Address
ar any other address Borrower desighaies by sotice 1o Lender. Any sotice w Lender shall be given by first class mail to
Lender's address stived herein or any address Lender designates by nolice to Borrower. Any notice provided lor in this Securaty
stepment shall be deemed to bave been piven to Hotrower or Lemder when given as provided in this paragraph.

WL Govermng =2 aw: Severability, This Securny Distrutnens shiald be poverned by federal aw amd the law ol the
qurisdiction an whiwh <nesitroperty i lecied d the cvenn tat any provision or ciintse of this Sceucity Insteament or the Note
conthets wul apphwable iy el conthict shall not affect other provisions ot this Seennty Instrument ov the Note wineh can be
given elfect without the corivating provision. To tus et ibie provisions of tus Seeussty Instrument and the Note are dectared
10 be severable,

14, Borrower's Copy. Borrower shaiibe given one conformed copy of this Seenrity Instrnment.

16, Assignment of Rents. Barrower uwonditiomally assigns and transters to Lender all the rents and revenues of the
Property. Borrower asthorizes Lender or Lendes's 2gents to colleer the rents and revenues and hereby directs cach tenant of the
Property to pay the reats to Lender o Lender's ageniy~tHoweves, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement it the Security Instrument-Bedrower shall cotlect amt receive all rents and revenues of the Property
48 trustee tor the benefit of Lender and Borrower. Thix assizament of remts conshitimes an absolule assiganient and not an
assignment {or wliditional securtty only,

If Lender gives notice of breach to Borrower: (i all rents recéivad by Borrower shall be held by Borrower as trusiee for
benefis of Lender only, 10 be applied w the sums sceured by the Securdy apstrument; (b) Lender shall be entitied to coilect and
receive all of the rents of the Propeety: and (¢3 cach temant of the Property_shadl pay alt rents due and unpaid 1o Lender or
Lender's agent ogt Lender's written dennmd w the temant,

Borrower his not executed any prior assignment of the rens and has not and witl not perform any act that would prevemt
Lender from exercising its rights wunder this paragraph 16.

Lender shall not be required 10 enter wpon, lake control of or maintain the Property befese ot after giving notice of breach
10 Borrower. However, Lender or a judicrally appointed receiver may do so ar any time there isa bisach, Any application of
rents shall not care or waive any default or myvatidate any other right or remedy of Lender. Thieassignment of rents of the
Property shall terminate when the debt secured by the Security Insirumeat is paid in full,

NON-UNIFORM COVENANTS. Borrower angd Lender turther covenam and agree as foltows:

17. Foreclosure Procedure, IF Lender vequires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pussuing the
remedies provided in this poaragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title

evidence,

18. Refease. Upon payment of all sums secured by this Securny Insirumens, Lender shall release this Security insirument
witheut charge 1o Borrower. Borrower shall pay any secordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security insteument. If one or more riders are execuied by Borrower and recorded together with this
Securily Instrument, the covenants ‘ot each such rider shatl be incorporated into and shall amend and supplement the covenaims
and agreements of this Security Instrumentas if the cider(s) were a part of this Security Instrument.
fCheck applicable box(es)] -

Condominiwm Rider (L3 Graduaed Payment Ridec (x] Other |Spectfy]
L pranned tni Developiment Rider A frowing Equity Rider ARM RIDER

BY SIGNING BELOW, Busrower accepts and agrees 1o the s contained in this Security Instrument and in any rider(s)
exceuted by Borrower and recorded with it

Witnesses: — . -
\ L7777 R 7 L —
" L Mﬁ W FRANCISCO PASILLAS -Bartower
¥ I i

{Seal)

-Borrowet

(Sealy . 3 {Scal)

-Bermower QNHugrwer -

S’!‘ATE/Q&]I.L]NO]S, COOK o County ss:
[, Donm <L -2 \,U\,' A , 4 Notary Poblic in and Jor said county and state do hercby cenify

that PRANCISCC PASILLAS, A SINGLE PER3ON

, persenally known to nie to be the same person{s) whose name(s)

subscribed 1o the foregoing insteument, appearcd before me this day in person, and acknowledged that he
signed and delivered the said ipstriment as Hous free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and vfficki seal, :his IRD day of FEBRUARY , 1995

. ) . i .
My Comruissian Lxpires: (_L;“" ( - (( (e mﬂ:l_%&&k_;‘%&_& b
Notary Publis A At Jx

« QFFICIAL SEAL

ONNIE Jd. W
| v 8! LALIC. STATE OF [LLINOIS
. - MY COMMISSION EXPIRES B/1196
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PARCEL 1:

Unit 4 Building 37 as delineated con a survey of the following
described real escave:

A part of Lot 4 of Marover Highlands Unit Number 10, being a
subdivision of Section/20, Township 41 North, Range 10 East of
the Third Principal Meridian, according to the Plat thereof
recorded in Cook County, Yllincis as ODocument 20672558 which
survey is attached as Exhiblt/ *D* to a Declaration of Condominium
for Larkspur 2 Condominlum made Ly 3-11 Building Corporation and
recorded in Cook County, Illinuis as Document 22217183 together
with an wundivided .02378 percent interest in the Real Estate
{(excepting from the real estate al)l the property and space
comprising all the units thereof as dofined and set forth in the
Declaration and Survey), in Cook County Jfllinois.

ALSO 3
&
PARCEL 2:
Easements for ingress and egress appurtenant to and for the

benefit of Parcel 1 as created by Grant of Easement racorded as
Document 22217184, in Cook County, Illinois.

PROPERTY ADDRESS: (NOTE FOR INFORMATION)} 1329 Kingsbury, *4,
Hanover Park, IL 60103 in Cook County.

L OT60GE
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FlIA Case Mo, 7
131-7852887 797

CONDOMINIUM RIDER

THIES CONDOMINIUM RIDER iy nide this - 3RD day of PEBRUARY ,1995
and s corporated into snd shatt be deemed 10 amend and sapplement (he Martgage, Deed of Trust or Securily
Deed (*'Secwiity Tnstrument''y of the st date given by the andersigned (' Borrower'') to secure Barrower's
Nate to NORWEST MORTGAGE, INC.

(“Leader') of e sanConte anc covering the Property desenbed in the Security Instrument and logated al:
1329 XINGSBURY DRJ, TMIT 4, HANOVER PARX, IL 60103

{Propeny Addies]
The Property Address inchudes st in, together with an undivided interest in the conmmon clements of,
condemininm project known as:
HANOVER HIGHLAND

INews ol Condonmaiunt Project)
(" Condominium Project’ ). I the owners associition or ather entity which acts for the Condominium Project
("Owrers  Association’’) holds title to propesty for the benelit of use of its members or shareholders, the
Property also includes Borrower's inierest in the Owasts) Association and thie uses, proceeds and benefits of
Barrower's inlerest,
CONDOMINIUM COVENANTS. In addition 1o the covineats and agreements made in the Security
fnstrument, Borrower and Lender further covenant and ageee s Tollaws:

A Sotong as the Owners Associanon maintaing, with & generally atcepved jnsurance carrier, & " master”’
or “blanker’” policy insuring all property subject to the condediqivm documents, including all
improvements now cxisting or hereafter erected on the Properly, and zuch policy is satisfactory to
{ender and provides insurance coverage in the amounts, for the pericds, aad against the hazards
Lender requires, including fire and other hazards included within the term *“'extended coverage,”' and
Joss by flood, o the exient required by the Secretary, then: (i) Lender waives fhe provision in
Paragraph 2 of this Seeurity Justrument for the monthly paymeni to Lender otionc-smelfih of the
yearly prewium installments for hazard insurance on the Propenty, and (ii) Borrowe! s obligation
under Paragraph 4 of s Seeurity Insteument 1o maintain hazard insurance coverage on e 2roperty
is decmed satistied to the extent that the required coverage is pravided by 1the Owners AssGoigtion
policy. Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage
and of any Joss oceuering from » hazard. o the evenl of 4 distribution of hazard insurance proceeds in
tivw of restoration or repair following a loss to the Propenty, whether 1o the candominium unit or 1o
the commen clements, wty procecds payable to Borrower are hercby assigned and shall be paid 1o
Lender for application to the sams secored by this Security Instrusnent, with any excess paid to the
entity legatly cntailed therero,

B. Borrower promises to pay florrower’s allocated shire of the common expenses of assessments and
charges impased by the Owners Associalion, as provided in the condominiuim documens,

FUA Multistate Condonzinlum Rlder - 2/91
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C. 1f Barrower does not pay condominium dues and assessments when due, then Lender may pay then.
Any amonnts disbuised by Lender under this paragraph C shall become additionsl debt of Borrower
secuted by the Security fasteument. Unless Borrower and Fender agree 1o other terms ol piyment,
these amounts shall beay inerest from the date of disbursement at the Note rate and shadl be payible,
with interest, upon notice from Lender to Borrower 1equesting payment.

HY SIGNIMG BELOW, Honower aceegpts aud agrees do the tems amd provisions contatped 1n (o
Condomintan Ruder.

. -

Zfi@%ﬂ,’?ﬁ)ﬂz&um Setl) . {Seahy
RAN

CISCC TABILLAS -Borrower -Borrower

e e {Seald

Hormower -Burmwer

e o {8patce Helow This Line Reserved Tur Acknowledgment|
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A CaseNo,” " 77 77 7 77
131-78526887 797

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 3RD day of
FEBRUARY , 1995 , and is incorporated into and shall be deemed to amend and suppiement
the Mortgage, Deed of Trust or Sceurity Deed (7 Security Instrument’) of the same date given by the indersigned

(“*Borrower™) (o secure Borrower’s Note ¢**Note") o NORWEST MORTGAGE, INC.

(the "*Lemder') wi<ne same date and covering the property described in the Security Instrument amd jocated at:

1329 KINGSBUKY 4., UNIT 4 HANOVER PARK, IL 60103

[Pmpeny Addeess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTSLY-PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTFREST 2247E CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition’ 10 ‘he covenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and ceres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL . 1996 , and on that day
of each succeeding year. "Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Dite, the interest raie will be based on an Jrdlex "Index” means (he weekly
average yield on United States Treasury Securities adjusted 10 a constant maturily of oue year, as made available
by the Federal Reserve Board. "Current Index™ means the mosi recent Index figure availahle 30 days before the
Change Date. If the Index (as detinesd above) is no longer availuble, Lender will use a¢ a n:w Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of Yousing and Urbin
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes

Before each Change Date, Tender will calculuie a new interest rate by adding a margin of
TWO AND THREE-QUARTERS percentage poini¢s) ( 2.750 %) 1o the

Current Index and rounding the sum to the nearest one-¢ighth of one percentage poini (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Inlerest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the

initial interest rate.

Pago ) of 2 FHA Multustate ARM Rider - ;}'91
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(E) Calendition of Paymoent Change

I the interest rate chages on o Change Date, Lender will caleulite the amount of monthly payment of
priceipal and interest which would be pecessary to repay the unpaid principal balance in full ot the maturity dite
al the new mterest rte Hivough substtially equal payments. In making such calewlation, Lender will use the
unpaid principal balnce which wonld be owed on the Change Dane if there had been no detinlt in payment on ihe
Note, reduced by the amowm of sy prepayments o principal, The sesult of this calenlation will be the amonnt of
the new monthly payiient of prncipal and iserest.

(F') Notice of Changes

Lenderawill give notice 1o Bostower of wry change in the inferest rate and monthly payiment amownt, The
notice wmust B¢ eiven @ deast 25 days before the new monhly paymient amount is due, and must ser lorth () the
date of the puoes; () the Change Diate, (i) the old merest rate, (iv) the new interest sate, (v) the new monthly
payement amouni; i the Current Index and the date it was published, (vit) the method of calewlating he change
it monshly paymeénvar@ent, am (viii) any other information which may be required by faw from time o time.

(G) Effective Date ol Unpupes

A new interest rate caiclielin accordance with paragraphs {C) and (D) of this Rider will become effective
o the Change Date. Borrower shailGiske a payment in the new mombly smouni beginning on the first paysment
date which vecurs i teast 2§ davs atter tonder has given Borrower the notice of changes required by paragraph
(Fy of this Rider. Borrower shadl tave po_obligation o pay any nerease in the monthly payment amoun
citeulated in gceordance with paragraph (205000 Rider for any payment date occurring less than 25 days aler
Lender has givea the reguired notice, IF the mondbly payment amount calewfated in accordance with paragraph (E)
of this Rider decreased, but Lender failed 10 give timety notice of e decrease and Borrower made sy wonthly
payment amounts exceeding tie payinent amount whih should have been stated in 2 tmely potice, thea Borrower
has the option 1o either (i) demand the seurn 10 Borrower ollany excess payment, with interest thereon at the Note
rate (@ rate equal to the interese rate which should have becn stated in a timely aotice), or (i) request than any
excess payment, with interest thereon al the Note rate, be applicd as payment of principal. Lender's obligation to
return any excess payiient with interest on demand bs not assignabie cven if the Noie is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Boyrower gceepts and agrees (o the terms o coenants contained in this Adjustable
Raie Rivjer.

e Seal) _\Q?_/ZM’%%M-_(SMD

-Borrowel FRANCISCO PASILLAS -florrower

(Seal) {Seal)

-Burrgwer -Borrwer

- [Spaee Below This Line Reserved for Acknowledgment|

@‘;59 1i3toa 02




UNOFFICIAL COPY




