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MA MORTGAGE First ‘American Bauity Loan Services, Ir.c.

THIS MORTGAGE 1S DATED JANUARY 26, 1995, between Charles C. McCiendon Jr., married to Bridget
McClendon, whose address Is 8412 5. Maryland, Chicago, IL 60619 (referred to below as "Grantor"); and
Standard Bank and Trust Company, whose adcress Is 2400 West 95th Street, Evergreen Park, IL 460642
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderstior. Grantor mortgages, warrants, and conveys to Lender all

o! Grantor's right, title, and interest in and to the folloxing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and dJitch rights {including stock In utilities with ditch or
irrigaticn rights}; and all other rights, royatties, and profits rciating to the real property, including without fimitation
all minerals, oii, gas, geothermal and similar matters, located 'n.-Cook County, State of lliinois (the "Real
Property"):

Lot &, In Block 6, of Willam Ashton’s Subdivislon of the West 3(/ acves of the South 40 acres of the
West 1/2 of the Southwest 1/4 of Sectlon 35-38-14, East of tie hird Principal Meridian, in Cook
County, inols.

The Real Property or its address is commonly known as 8612 S. Maryland, Chicayo, IL 6061%9. The Real
Property tax identification number is 20-35-314-027.

Grantor presently assigns to Lender all of Grantor's right, titie, and Interest in and to all leas.s= of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Cor2 security Interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortaage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terme in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower™ means each and every person or enlity signing the Note, including without
limitation Charles C. McClendon Jr. and Bridget B. McClendon,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January

26, 1995, between Lender and Borrower with a credit limit of $82,500.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 26, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower depends on Borrower’s credit limit. The interest rale 10
be applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit {imit of
$49,999.99 and under, al a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$99,999.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
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followmg maximum mle Undur no circumstances shail the interest rale be more lhan |he legser ol 1/ ‘JUU%
per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means any and all persons and entities executing this Morgage, ncluding
without limitation all Grantors named above. The Grantor is the mongagor under this Mortgage.  Any Grantor
who signs this Mortgage, but does nol sign the Credit Agreement, is signing this Montgage only 10 grant and
convey that Grantor's imlerest in the Real Property and 10 grant a secutity interest in Grantor’s interest in the
Rents and Persconal Properly 10 Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Guarantor. The word "Guarantor® means and includes withoutl limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the Indebtedness.

Improvements, " The word "Improvements™ means and includes withoul limitation all existing and future
improvements, Tixtures, buildings, structures, mobile homes alfixed on the Real Properly, facilities, additions,
replacements and cther construction on the Real Property.

Indebtedness. The woeu "ndebledness” means all principal and interest payable ungder the Credit Agreement
and any amounis expenrdes-or advanced by Lender ic discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligatiung of Grantor under this Mortgage, together with interest on such amounts ds
provided in this Mortgage. -Specifically, without limitation, this Mortgage secures 3 revolving line of credit

and shall secure not only the amovLnt-w!ich Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amouris which Lender may advance (o Borrower under the Credit
Agreement within twenty {(20) years from. the date of this Mortgage to the same extent as if such fulure
advance were made as of the date of the-etecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Borrower sz tong as Borrower complies with all the terms of the
Credit Agreement and Related Documents.  Such advinces may be made, repaid, and remade from time
1o time, subject to the [imitation that the total outstandirg balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or'sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credlt Limit as provided In the Credit Agreement. [t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding viiivy the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any-Intzrmediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not (nciuding sums advanced 10
protect the security of the Mortgage, exceed $92,500.00.

Lender. The word "Lender" means Standarg Bank and Trust Company, its suscessors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendier, and includes without
limitation all assignments and security interest provisions relaling 10 the Personal Property Zrid Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, ana (tker anicles of
personal property now or hereafter owned by Granlor, and now or hereafter attached or afixxcd (o the Real
Property; together with all accessions, paris, and additions to, all repiacements of, and all substitutions for, any
of such property, and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the property, interests and rights described above n the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, securty agreements,
mortgages, deeds of trust, and all cther instruments, agreemenis and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents, The word "Rents™ means all present and future rents, revenues, income, issues, royalies, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

QRANIOR’.': WAIVERS.  Grantor waives all rights or defenses arising by raason of any "one aclion” or
"anti-dellctoncy” law, or any other law which may provent Lender from bringing any action againet Grantor,
inctuding a claim lor deficiency 10 the extent Lender is otherwise eniitied to a claim for deficiency, before or ahter
Le{nder 8 commencemeant or completion of any foreclosure action, either judicially or by exercise ol a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request anz.not at the request of Lender. (b} Grantor has the full power and right to enter into this
Mortgage and o hypotiecate the Property, (c) Granlor has eslablished adequate means ol obtaining from
Borrower on a continurg dasis_information abou! Barrower's financial condition, and (d) Lender has made na
representation to Grantotatout Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMAMNLE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by th's ‘Aortgage as it becomes due, and Borrower an Grantor shail strictly perform all
their respective obligations unde: inis Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesaion
and use of the Property shall be goverrad by the lollowing provisions:

Possessfon and Use. Untit in default, Graitor may remain in possession and control of and operato and
manage the Property and collect the Rents iram the Property.

Duty to Maintain.  Grantor shall maintain the Property in tenantable condition and promptly perform all sepairs,
replacements, and maintenance necessary o pracerve its value.

Hazardous Substances, The terms "hazardous was’e.” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, snall have the same meanings as setl forth in the
Comprehensive Environmental Response, Compensatior, and Liability Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CFRCLA™), the Superfund Ame; wWinents and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAI#A") the Hazardous Materials Transportaticn A<t 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et erqn or other applicable state or Federal laws,
rules, or regulations adepted pursuant 1o any of the foregoing” “he terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroteurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a8} Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture. stoiage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any persen.cn, under, or about the Propenly, (b
Grantor has no knowledge of, or reason (o believe thal there has been, ei.capt as previously disclosed 10 an
acknowledged by Lender in writing, (i) any use, generation, manufactyre. storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance by any prior owners or occupants of the
Prt(}faeny or (i) any actua! or threatened litigation or claims of any kind by any person redating to such matters;
an (‘c) Except as previously disclosed to and acknowledged by Lender in writing, /) .neither Grantor nor any
tenani, contractor, agent or other authorized user of the Property shall use, geresale, manutacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the =roperty and ﬁﬂ) any
such activity shall be conducled in compliance with all applicable federal, state, ant iccal laws, regulations
and ordinances, including without limitation those Jaws, regulations, and ordinances descriced above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and-tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Praperty with this section of the
Morigage. Any inspections o tests made by Lender shall be for Lender's purposes only and shall not_be
construed to create any responsibility or liability on the pant of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligance in myesheatmg the
Property for hazardous waste. Grantor hereb% {a) releases and waives any future claims agamst Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs undes any such laws,
and I%t_)) agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suler resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was Or should have been kngwn ta Grantor. The provisions of this section of the Mongage,
including the abligation 1o indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and sha!l not be attected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or o the Property or any portion of the Property. Without limiting the generality of ihe
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Imgrovements from the Real Prt(npeny
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender 10 replace such Improvements wit




orer
LA

(320

at

UNOFFICIAL COPY
01-26-1995 MORTGAGE

Loan Ne 0467410305 (Continued)

Improvements of it least equal value.
Lender’s Right to Emer. Lender and is agents and representatives may enter upon the Reat Propernty at all

reasonable bmes 10 attend 1o Lender's mterests and to inspect the Property for putposes of Grantor's
compiiance with the terms and conditions ¢! this Morigage.

Caompliance with Govermmental Requirements. Granter shall promptly comply with alt laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicabie to the use or occupancy of the
Pioperty.  Grantar may contest in good tath any such law, ordmance, of requiation and withhold complance
dunng any (rocecding, inchieding approprate appeals, So lung as Grantur has nobhed Lender in wimng giao 10
doing s0 and so fong as, in Lender's sole opimon, Lenders mtetests in the Pn)p(fﬂr dre nnt eopatehz e
i.encier may roquire Grantor 1o post adequate secunity of a surety bond, teasnnilily salmiactony 1o L ender 1o
protect Lender's iiteras!,

Duty 10 Protect. Granlor agrees neither 1o abandon nor leave unattended the Property  Grattor shall do att
other acts. in addition to those acts set forth above in this saection. which om the characler and use ol the
Properly are 1zasonably necessary to protecl and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, al is option. decfare immediately due and payable ail
sums secured by this Morgage upon the sale or fransfer, without (he Lender's prior wtitter consent, of ait or any
part of the Real Properly, ar any imerest in the Real Property. A "sale or transter™ means the conveyance of Rea
Property or any righl, tille, or interest therein, whether legal, benelicial or equitable; whether volantary or
involumary, whether by oulright sale, deed, instafiment sale contract, land conlract, confract for deed, leasehold
imerest with a lerm greater thar tiree (3) years, lease-option contract, or by sale, assignment. o transfer of any
benelicial interest in or 10 any tand (ust_holding tille 1o the Real Propeny, or by any other method of conveyance
of Reat Propenty imerest, I any Grantor i a corporation, partnership ar limited liability company, transler also
includes any change in ownership of mora than twenty-five percent (25%) of the voting slock, partnership interests
or limited liability company inlerests, as thiz zase may be, of Grantor. However, this option shafl not be exercised
by Lender if such exercise is prohibited by leve/aniaw or Dy Hinois faw.

h'i;{*’n)'(lis AND LIENS. The foliowing prowisions reiaiing 10 the 1axes and liens on the Property aie a pant of this
orgage.

Payment. Grantor shall pay when due (and in all cvents prior 1o delinguency) ail 1axes, payroll 1axes, speciai
faxes, assessments, water charges and sewer serviCe charges levied against or on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or material turnished {0 the
Property. Grantor shall mainiain the Property free of ail fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessmiant, or claim in connection with a good
faith dispute over the obligation 10 pay. so long as Lender’s imeres! in ibe Propeny i1s not g‘eo rardizeg. it a ken
drises or is fiied as a result of nonpayment, Grantor shall within finecr-(15) days after the lien arises or. ! a
lien is filed, within filteen (15) days after Grantor has notice of the filin), secure the discharge of the lien, or it
requested by Lender. deposit with Lender cash or a sufficiemt corprate surety bond of other secumly
satisfactory 10 Lender in an amount sufficient to discharge the lien plus any Cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the Tien. \In any contest. Grantor shall
defend itselt and Lender and shall satisty any adverse judgment before enic.cement against the Propeny.
l‘.-‘.-nrza\mo{1 shall name Lender as an additional obligee under any surety bonf furrished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenie of payment of the
taxes Of assessments and shall authorize the appropriate governmental official (o delives 10 i.ender at any ime
a writlen statement of the taxes ang assessments against the Propeny.

Notice of Construction. Gramtor shall notifr Lender at leas! fiffeen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s fien. materialmen’s
fien, or other lien could be asseried on account of the work, services. or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Granior can and will pay the cost
al such improvements.

&R%PERTY DAMACGE INSURANCE. The following provisions relating 10 insuring the Property ate a pan of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire isurance with standard
extended coverage endorsements on a replacement basis for the full insuratle value covenng all
Impravements on the Real Property in an amount sufficient 1o avoid apptication of any (oinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written Dy such msurance companmes
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certiticates of
coverage from each insurer containing a stipulation thal coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writlen natice to Lender and not confaining any disciaimer of the insuret’'s
liability for failure to %ve such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or delault of Grantor or any

other person. Should the Reai Property at any time become located in an area designated by the Director of
the !iedergéd Em?r%?nc Management Agency as a special flood hazard area. Granfor agrees 1o obtain and
maintain eral Flo

Insurance, 10 the extent such insurance is required by Lender and is or becomes
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available, for the term of the lnan and far the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichaver is 1888,

Applicatlon of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender
may make prool of loss if Grantor fails to do so within fifieen (15) days of the casualty. Whether or nol
Lender's secwity is impaired, Lender may, at ils alection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds fo restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Properly shall be used first 10
pay any amount owgéP 1o Lender under this Mortgage, then 1o prepay accrued interest, and the ramainder, it
any, shall be applied to ihe principal balance of the Indebledness. ! Lender holds any proceeds alter
payment in full pf the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insararce at Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the“Property covered by this Morigage at an; truslea's sale or other sale held undet the
provisions of this Fioitgage, ar at any foreciosurae sale of such Prapery.

EXPENDITURES BY LENDER, If Grantor (ails to {:omply with any provision of this Mortgage, or H any action or
groceedlng Is commenced (it would materially atfect Lender’s interests in the Propenx. Lender on Gramtor's

ehalt may, but shall not be yequired to, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in 90 doing will bear Fterest at the rale charged under the Credit Agreement from the dale incurred or
paid by Lender to the date of renzyment by Grantor. All such expenses, at Lender’s option, wilt {a) be payable on
demand, (b} be added to the balarce of the credit line and be apportioned among and be payable with any
instaliment payments to became duc Jurmq either {)) the term of any applicable insurance policy or (i} the
remaining term of the Credit Agreemen, 0r-1%) be reated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mo tgage also will secure payment of these amounts. The rights provided
for in this ‘paragraph shall be in addition o ar:[,‘ other rights or any remedies to which Lender ray be entitled on
account of the default. Any'such action by Lgrder shall not be construed as curing the default 80 a8 10 bar
Lender from any remedy that it otherwise would Har ehad.

\G’ARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
ortgage.

Tide. Grantor warrants that: (a) Grantor holds guw! and marketable litle of record to the Property in fee

simple, free and clear of all liens and encumbrances owrcriihan those set forth in the Real Property description
or in any title insuranca policy, title report, or final title ofnr.mn issued in favor of, and accepted by, Lender in

connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title.  Subject to the exception in the paragraph ab:ove, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. (in \he event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party iinsush proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the preceading by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such inirruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use oi-he Peoperty complies with
all existing applicable laws, ardinances. and reguiations of governmental aut'iorites, including without
limitation all applicable environmental laws, ordinances, and regulations, unlets” sierwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the ™ioperty.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a par( ¢! this Mortgage.

Application of Net Proceeds. It all or any part of the ProPeny i3 condemned by eminent doman proceedings
of Oy any Proceedmg or purchase in lieu of condemnalion, Lender may at its election require that all or any
riion of the net froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in cannection with the condemnation.

Proceedings. 1t any proceeding in condemnation is filed, Grantor shall sromptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aclion and cbtain the award.
Grantor may be the nominal panY in such proceeding, but Lender shail be entitled to participate in the
proceeding and 10 be represented In the proceeding by counse! of its own choice, and Grantor will deliver or
catrz‘$e. :ot‘be delivered to Lender such instruments as may be requested by it fram time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, lees and charges are a par of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, pesfecting or continuing this Mortgage, inCiuding without limitation all
taxes, fees, documentary stamps, and othei charges for recording or registering this Morigage.

Taxes. The foliowinﬁ shall constilute taxes to which this section applies. (a) a specific tax upon this lype of
Mortgage or upon ail or any part af the Indebtedness secured by this Mortigage, (b} a specific tax on Borrower
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which Borrower is authorized of required o deduct from ;;aermmm_; on e Indeitedness secured by s t(pe of
Mortgage:  (c) a tax on this type of Mongage chargeable against the Lender o the holder of the Lredd
Agreement; and éd) a specilic tax on all or any porion of the Indebiedness of on payments of poncipl and
nierest made by Borrower.

Subsequent Taxes, (f any tax to which this seclion apphes is enacted subsequent to the date of this
Morgage, this event shall have the same effect as an Event of Default (as defined below', and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor enher
[a) pays the tax before it becomes delinquen!, or ’b)_contesls lhe tax as Bfowded above in the Taxes and

|e€s ‘.Cslechon and deposits with Lender cash or a sufficient corporate surety bond o other secuiity satsfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 10 this Mongage as &
securilty agreement are a part of 1his Morgage.

Security Agreement, This instrument shall consiute a securty agrenment 1o the extent any of the Pmpers}f
constitutes fixtures or other personat praperty, and Lender shail have all of the nghts of i secured party unde
the Untorm-cemmoercial Code as amended from fime 1o ime.

Security Interest” goon request by Lender, Grantor shall execote financing statements ang 1ake whatever
ather achon s rogassted by Lender 0 perfect and continue Lender's security mietest i the Bents and
Personal Property./ > agdition to ecording this Mortgage i the 1eal propeny records, | ender may, at any
time and without furtncer Zuthorization from Grantor, e executed counten s, copies of tepraductions ol s
Mortgage as a financing atement. Grantor shall reimburse Lender for all expenses incuned m petecting of
continuing this security intzrest, Upon default, Grantor shall assemble the Personal Property i a mannes and
at a place reasonably convesient to Grantor and Lender and make i avallabie to Lender within thiee (3) days
after receipt of written demang {rom Lender.

Addresses.  The mailing addresses of Grantor (debtor) and Lender (secured pany). from which information
concerning the security interest grantzo by 1his Morigage may be obiained (each as required by the Undorm
Commercial Code), are as stated on tae first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 10 further assurances and
attorney-in-fact are a par! of this Mortgage.

Further Assurances. At any time, and from time to time, upon tequest of Lender, Grantor will make, execute
and deliver, or will cause 10 be made. executed ur Celivered, 1o Lender or 1o Lender’s designee. and when
requested by Lender, cause to be filed, recordeq, refited, or rerecorded, as the case may be, ai such times
and in such offices and places as Lender may deem appropriate, any and all such morigages. deeds of hust,
security deeds, security agreements, financing statemoents, continuation statements, instruments of furiher
assurance, certilicates, and other documents as may, intiie cole opinton of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, confinue, or pressive (@) the obligations of Grantor and Borrower
under the Credil Agreement, this Mongage, and the Reilated Documents, and (b} the liens and security
interests created by this Mortgage as first and prior liens on/ine Property, whether now owned or hereafter
acquired by Grantor. Uniess prohibited by law or agreed to the omvary by Lender in writing, Grantor shatt
rermburscre‘ Lender for all cosls and expenses incurred in connection with the matters referred 10 i s
paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred 1o in the pizceding paragraph, Lender may
do s0 for and in the name of Granlor and al Grantor's expense. Forsuch purposes, Grantor hereby
irrevacably appoints Lender as Grantor's atorney-in-fact for the purpose of rnaking, execuling. defivering.
hbing, recording, and doing all other things as may be necessary or gesirable, in_Lender's sole opinion, 10
accomplish the matters referred o in the preceding paragragh.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, terminates the ciorit ine account, ang
otherwise gertorms all the obligations imposed upon Grantor under this Morigage, Lencer shall execute and
deliver to Granlor a suitable satisfaction of this Mortgage and suilable statements of lermirction of any financin
stalement on file evidencing Lender's securily inlerest in the Rents and the Personal Property. Giantor will pay. i

ermitted by applicable law, any reasonable termination lee as determined by Lender from tiine to time. |,

owever, payment is made by Borrower, whelhers voiunta_mr or otherwise, Or by guarantor or by any third party. on
the Indebledness and thereahter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or taw for the relief of debtors, (b
Dy reason of any judgment, decree or order ol any court or administrative body having jurisdicticin over Lender or
any of Lender's property, or (c} by reason of any settlement or comprise of any claim made br Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue 10 be effective or shall be 1einstated, as the case
may be, nolwithstanding any cancellation of this Morigage or of any note or other nstrumen! of agreement
svidencing 1he indebtedness and the Property wilt continue 10 secure the amount repaic of recovered to the same
extent as if thal amount never had been originally received by Lender. and Grantor shal) be bound by any
judgment, decree, order, seltlement or compromise rejating 1o the Indebtedness o7 10 1his Morgage.

DEFALULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Delault”)
under this Mor!?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false stalement about Grantar's income, assels,

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action of inaction adversely aflects the collaterai for the credi line account or
Lender's rights in the collateral. This can include, for example, failure to maitain required insurance, waste or
destructive use of the dweilling, failure to pay taxes. death of all persons liable on the account, transfer of title or
sale ol the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
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ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the follawing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lendger shall have the right at I1s option without notice to Borrawer lo daciare the
entlrp;gdtabwdness immediately due and payablo, including any prepaymant penalty which Borrower would be
required to pay.

UCC Remedles. With respect to ali or any part of the Personai Property, Lender shail have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 10 take possession of the
Proparty and collect ine Ronts, Including amounts past due and un[paid. and app(lfv the net proceads, ovor and
abovo Lender's cosls, aganst the Indebtednoss. 10 furtharance of this right, Lendoer may roguirg any tenant or
other user of th< Properly 10 meke payments of ronl or uge fees directly 1o Lender. If the Ronts are collpcted
by Lender, than Lirantor irrevocably designates Lender as Grantor's attornay-in-tact (o endorse Instruments
received in payment thereol in the name of Grantor and to negonate the same and collect the proceeds.
Payments by lenaris or other usars tu Lender in response to Lender’s demand shall satisly the obligations for
which the paymenis wa made, whether or not any proper grounds for the demand existed. Lender may
exercise i1s nghls unce! this subparagraph either in person, by agem, or through a receiver.

Mortgagee In Possession. ‘Leiider shall have the right to be {Jlaced as mortgagee in possession or to have a
receiver appointed 10 take pussession of all or any part of the Property, with tha pawer 1o prolect and preserve
the Property, to operale the Prapert procedmg foraclosure or sale, and 10 collect the Rents from the Proparty
and apply the proceeds, over zid above Ihe cost ol the rec.eiverahgﬁ. against the Indebtedness. The
mortgagee in possession or reccive, may serve withoul bond il permi y law. Lender's right to the
apé)omlrnent ol a receiver shall axist-hether or not the apﬁarenl value of the Property exceeds the
indebtedness by a substantial amount.. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a juulcial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, It permitted by applicable lzw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after apphication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights anc remedies provided in this Mortgage or the Credit
Agreement ¢r available at law or in equity.

Sale of the Property. To the extent permitted by applicabie |law, Grantor or Borrower hereby waive any and
ali right to have the property marshalied. In exercising its righte-and remedies, Lender shall be free to se!l all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be enlitied to
bid al any public sale on all or any pontion of the broperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the tim: aad place of any public sale of the
Personal Property or ol the time after which anr private sale or other irierided disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least teri (10) days before the time ol
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of *its Mortgage shali not
constitute a waiver of or prejudice the partg's rights otherwise to demand strict conpliznce with that provision -
or aeay other provision. Election by Lender to pursue any rernedy shall not excludz cwrsuit ol any other
remedy, and an election to make expenditures or take action to perform an obligation ¢ Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s light 10 declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suil or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's gpinion are necessar;i al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
DK this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modity or vacate any automatic stay or injunction), appeals and
any apticipated post-judgment collection services, the cost of searching records, obtaining title reports

LLONE00,

[

(includigg loreclosure reponsé. surveyors' reports, ang appraisal fees, and ftitle insurance, to the exient
ors

by applicable law. ower also will pay any court costs, in addition 10 ail other sums provided by

Permin
aw.
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effective when actually deliverad, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eflective when deposited in the Uniled States mail first class, registered mail, pastage
repaid, directed to the addresses shown near the beginning of this Mortigage. Any party may change its address
or notices under this Mortgage by giving formal wrilten notice to the other parties, specitying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mongage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
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For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's cutrent address
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement of the parties as to the matiers sef forth in this Mortgage. No alleration of or amencment 1o this

ongage shall be effeclive unless given in writing and signed by the pany or parties sought to he charged o
bound Dy the alteration or amandment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the $tate of
inois. This Mortgage shal! be governed by and construed In accordance with the laws of the State of
IHlinols.

Caption Readings. Caption headings in this Mor}wa?e are for convenience puiposes only and are not 1o be
used to inlerpret or define the provisions of this Morfgage

Merger. Theizshall be no merger of the interest or estale created by this Molgage with any ofher interest ot
eslate In the 2opety gt any tme helid by or for thee benefit of Lender i any eapacity, without the wetten
consent of Lendtar.

Multiple Parties. ‘Al ehligations of Grantor and Borrowe' under this Morgage shall be joint and several, and

all references 10 Grdn'or shall mean each and every G antor, and all references 1o Borrower shall mein cich

{alhnd ﬁvery Borrewer. 7his means that each of the persons sigming below is tesponsible for all obligations in
is Mortgage.

Severabllity. It a court ¢f Competent jurisdiction [linds any provision of 1his MonPaqe to he mnvahd o
unenforceable as 1o any-person or circumstance, such finding shall not render thal provision invahd of
unenforceable as 1o any ofher pesons o circumstances. {1 feasible, any such oltending provision shall be
deemed (o be modilied to be wiiniii the limits of enforceability or validity, however, if the oltending provision
cannot be so modified, it shall be strizeen and all other provisions of this Morigage in all other respects shill
remain valid and enforceable.

Successors and Assigns.  Subject to Lhe linitatians stated in this Morigage on transter of Grantor’s interest,
this Morigage shall be binding upon and itur2 to the tenelit of the parties, their successors and assigns. if
ownership of the Property becomes vested in'¢-person other than Grantor, Lender, withou! notice 1o Grantor,
may deal with Grantor's successors with rclerence to this Mongage and lhe Indebledness by way of
{oab%ellg%nce or extension without refeasing Grantgr frem the obiigations of this Mongage or liability under the
ndebledness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all InueLt2dness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived anv rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pan ol Lender in exercising any right shall operate as a waiver of suck'right of any other nght. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of-an prejudice the party’'s right oltherwise
to demand strict compliance with that provision or any other provision.. £io Dnor waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shail constilute 2-waier of any of Lender's rnghts
or any of Grantor or Borrower's obligations as 1o any future transactions. ' Whenever consent by Lencer is
required in this Mongage. the granting of such consent by Lender in any instance shall no! constifute
continuing consernt {0 subsequent instances where such consent is required.

i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

 GRANTOR:

X, éﬁmr’zﬂ//é/ .

“Charles C. McClendon Jr. 7
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This Mortgage prepared by:  Penny Jackson
2400 W. 95th Street
Evergreen Park, Hli, 60642

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver of Homestead Exemption for the purpose of expressly reledsing and waiving afl
rights and benefits of the licmestead exemption laws of the S1ate of llinols as to all debts secured by this
Mortgage. 1 understand tirat1 Save no Hability for any of the affirmative covenants In this Mortgage.

- y ,-. ; . -; ‘ : i ‘
X Er U(-‘\iﬂi't“/t* ll‘z' b
Bridget B. McClendon

INDIVIDUAL ACKNOWLEDGMENT

ol

} - v v -
\._,‘,V& Y OFFICIAL SZAL

Notary Public, Ci2ia ¢l Tunols
My Commisaion Expiras 11298

COUNTY OF / ’AHLJU

P

w warww

On this day before me, the undersigned Notary Public, personally appearad Charles C. McClendon Jr., to me
known to be the individua! described in and who executed the Mortgage, ana acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and def;d. for the uses anu .uipases thgrgi,n mentioned.

. <
Giveryqder my hand and officlal seal this (g day of W:"/ Ao 7S
N Ry . -_—
1 o - N ; , B A
By e UL/L'(//W o \{@L‘day\_[% f{éslding at C‘?{/C@ () ag g <

Notary Publfcﬁn and for the State of \ﬂé’w“'r

My commission expires (-12 9 5/

L 4
‘jb()-’j;, )!\.,.’
" ("
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INDIVIDUAL ACKNOWLEDGMENT

7
STATE OF " /,/,;., .

N

) ss
COUNTY OF _‘(’ ' (

e e - )

On this day belore me, the undersigned Notary Public, personally appeared Bridget B. McClendon, 10 me known
10 be the individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that

he or she signed the Waiver of Homestead Exemption as has or her free and volumary acl and deed, for the uses
and purposas therain mantioned, I )

Glven under my hand énd omcial seal this 7« dayof f [ '/f

R R

(By \3 N gef z‘;’ - __ /Reslding i

hbtarr?ublir,#n and for the Swatc of

e

ICIAL SEaL- .
UUEL MATHEWS
()se Public, Stats of linois
e ‘ Exprres g 2237

LASER PRO, Rag. U.S. Pal. & TM. O, Vor, 3,198 Ic) 1095 Ol ProServices. Inc. A1 TTICReAroc, [1L-GO3 £3 1 CHARLESM INLBOVI]

My commission expires

Oy

v
.

15,09

L]
-




