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24. Riders (o this Security Instrument. 1 one of more tders are eaeculted by Basrower and 1ecorded Lopether
with this Securny Instrument, the covenants and agreements of each such rides shadl be incorpotated o amd il amend
and supplement the covenants and agrecinents of thes Seconty Instrument asab the nderes) were a pant ol this Security fistnanicsst

[Cheeh applicable boaies)
[ Adjustable Kate Kuder {1 Condommun Riler Cab LA Famly Ruder

i Graduated Paymen Rider L Planned Unit Developruent Kider L Biweel s Pavoent Rudes
1

7
{_} Halloon Rader j Rite Improvement Rudes i o Second Home Kndet

1 Othertsy fapeafy]

By SIGNIXG BELOW, Borrower aceepts and agrecs to the terms and covenants cantinted i dos Secunty Tnstrussen
and moany pdeies ) eaecuted by Borrower and recorded with o

Withesses:

Bonowes

Dwight Eason

/ﬂw Lhaor) s

Miarchand Eason Botrower

[Space Baiaw 125 Une For Acknowletgmeni)

STATL OF - [LL (e
COUNTY QF°

Dwight EaﬁQ . . pcrsmmll‘ .1|\pc.md
before me and is Gared hnown or proved 1o me 1o be the persongs) who, Isum mlmmud of the coments of the foregoing
instrument, have executed same, and acknowledged said insttument to be thedr . free and yoluntan g

this, hey theent

and deed and thar . they .. eaccuted sad instrument tor the purposes and uses therem set forth
the, she. theyv)

Witness iy hand and odficial setd sm. oan vy I sT Codw ok 5@9,5,4‘?%_;«& o, I‘?(.[\./ -
2 OFFICIAL SEAL /!

)
R H%‘REA SLLETHEHONESOEOWSKY . y /7
NOTAIY PUROC, STAYE OF 1 umig ,mt-(,/%/‘é"--n UW.M""( f {1 AL

SN LIS Dvar e ooy n g ) . -
’ L RNASAASN AN A, ._.\.,a,._,.‘._M_} s Bl
This instrument was prepared by

My Commission [

Form X0 W0 (ogpe 6 of 6 pages;




UNOFFICIAL COPY

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note ANMEYRREENEN R

pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds"’
(a} yearly taxes and assewsments which may attain priority over this Security Insirument as a fien on the Propcny; ari s
g1 lJewschold paymenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivuge®t) vearly
. 22 floud msurance premiums, of any; (¢} yearly morigage insurance preeiums, if any; and (D any sums pay®by Borrowe:
@) 1w Lender, in accordance with the provisions of paragraph ¥, i licw of the payment of mongage insurg remms. Them:
C2 frems are called > Escrow lems.* Lender may, at uny ime, cotlect amd hold Funds in an amount exceed the maximum
amount a lender lor a federally related mortgage loan sy requre tor Borrower's esceow soght wnder the federal Reai
Estate Settizitent Provedures Act of 1974 as amended from ume w time, 12 U.S.C. 4 et seg (CRESPA™), onless
another law that apphes o the Furidy sets b Jesser amount. 1 s, Lender muy, ut g, collecr and hold Funds i an
amount not to exceed the lesser amoent. Lender may extupate the atnom of 48 due on e bavis of current datne am!
reasonghle esimanes of cxpcnduurcs of future Escrow hems or otherwise pd®ordunce with applicable Jaw

The Funds'shz!l be held in an institwion whose deposits are insyzglPby a federal agency, instrumentality, or emily
(including Lender. W Londer is such an institution) or in any Federaome Loan Bank. Lender shall apply the Funds o
puy the Escrow ftems: Ledder muy not charge Borrower for froldag@®and applying the Funds, annually analyzing the escrow
acvount, ur verdying the Escrow ltems, unless Lender pays Boger interest on the Funds and applicable taw permits Lender
to make such o charge. However, Lender may require 2@ ower to pay o one-lime charge for an independent real estate
tux reporting service used by Leadesin cunnection wile®S loan, unless applicable law provides otherwise. Unless an agreemen
s made or apphicable faw requires iwarest o e . Lenader shall not be reguired 1o pay Borrower any interest or earnings
on the Funds. Borrower and Lender wiay a i writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withowt charge, an angaPaccounting of the Funds, showing credits and debits 1o the Funds and the purpose
for wineh each debit to the Fumds wiadlde | The Funds are pledged as additional security for all sums secured by this Security
instrushen,

I the Funds held by jailfcr cxcccd the amocads poectaated o be held by appleable law, Leader shal) account o Borrower
for the excess Funds ingfOrdunce with the requireincnts of applicable law. 1 ibe amown of the Funds held by Lender ut
any time is not suf] t to pay the Escrow Items when cue, Lender may so notify Borrower in wrating, and, in such cuse
Borrower shal to Lender the amount recessary to make up the deficiency. Borrower shall make up the deficiency in
ne more th clve monthly payments, st Lender's sole dizeseion.

Bn payment in full of all sums secured by this Securtv/instrument, Lender shall promptly refund to Borrower
an ds held by Lender. If, under paragraph 21, Lender shall acquir: »@ sell the Property, Lender, prior 1o the acquisition
ale of the Propeny shall dpply any Funds held by Lender at the tiine of acquisiiion or sale as a credit against the sums

paragraphs 1 and 2 shall be applied first, log i ) G amounts pnyablc undu

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fine: 1!' impositions dun!ulablu 10 lhc

Property whivh may attaln priority over this Security Instrument, and [easehold payments or-ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that msiser. Borrower shall pay them
on time directly (o the person owed payment. Borrower shall pmmplly furnish to Lender all nbtice’, of amounts (o be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shail promptly furnish wrierales receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security {nstrument ualess Borrower: (a)
agrees in wriling (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Lien by, or defends against enforcement of the bien in, legal proceedings which in the Lender’s opmion operate o
prevent the enforcement of the lien; or (¢) secures trom the holder of the lien an agreement sansfaciory to Lender subor-
dinating the lien 1o this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may attain priority over this Secunly Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep lhe improvements naw existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’* and any other hazards,
including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain caverage described above, Lender
may, at Lender's option, obtain caverage o protect Lender's rights in the Propesty in accordance with paragraph 7.

Rem 014 W (page 2 of 6 pagess
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9. Inspection. Lender or s agent may make reasonable entries upon and inspechiony of the Propeny . Lender shall
give Borrower notice at the tirme of or prior (o an mspection speaifying reasonable cause for the inspeetion

6. Condemration.  Fhe proceeds of any award or ciam for damages, direct or consequential, in connection with
any condennation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are herehy assigned
and shall be pind 1o Lender

I the event of a total taking of the Property, the proveeds shall be applied 10 the swns sceured by this Secunty Instruinen,
whether or not then due, with any excess peid to Borrower In the event of a partis! taking of the Propeny in which the
fair markei value of the Property immediately befose the taking 1s equal 0 or greater than the smount of the sums secured
by this Security Instrument immediately before the tuking, unless Borrower and Lender otheswise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums sccured immedimely before the taking, divided by (b) the fair market value of the Propeny
imtediately befoire the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in
which the fair markecvalne of the Propenty immediately before the taking is less than the amount of the sums secured im-
wednnely befose the Zaking, unless Borrower wid Lender otherwise agree i writing or unless apprhicable law otherwise pro-
vides, the proceeds shial'og applied 1o the sums secured by this Secunity Instrument whether or not the sums are then due

I the Property v atasdoned by Borrower, or i, aftes notice by Leader to Borrower thst the condemnor ottery o
ke an award ot settle a Gard o damages, Borrower (gis to respand 1o Lender within 30 days after the dane the notice
s piven, Lender is snborized Weeitleet and apply the proceeds, an is option, either 1o restoralion on repair of he Propeny
of to the sums seeured by this Secusis Instrinent, whether or not then due

Unfess Leeder amd Borrower Gthopyzise agree in wniing, any apphivation of preceeds o principal shall not extend
or pestpone the due date of the mombly payments referred w i parageaphs 1 and 2 or change the amount of such payments

£1. Borrower Nol Released; Forlearunce By Lender Not a4 Waiver, Extension of the ume for payment or
modification of amortization of the sums secure? oy this Security [nstrument granted by Lender to any successor i interest
of Borrower shall not aperate to release the liaoitie"of the onginal Borrower or Borrower's successors s anterest. Lender
shall not be required to commence proceedings againeCany successor in interest or refuse to extend time for payment or
otherwise modify amartizatior: of the sums secured by this Sezecity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in iaterest. Apy forbeurance by Lendes in exercising any night ot remedy shall not be
& watver of or preclude the exercise of any right or remedy.

12. Snecessors and Assigns Bound; Joint and Severni Fiahility: Co-signers.  The covenants and agreements of
this Security Instrurmcnt shall bind and benefit the successors and wnsiany of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agrzements shall be joint @i Soveral. Any Borrower who co-signs this Securty
Instrumer: but does not execute the Note: (a) is co-signing this Security Ir=tcument only to mortgage, grant andd convey that
Borrower's interest in the Property under the terms of this Security Instrumein; i9) is not personally obligated 1o pay the
sums seeured by this Security Instrument; and {¢) agrees that Lender and any cther/dorrower may agree to exlend, modify,
forbear or make anv sccommodations with regard to the terms of this Security Instrunert or the Note without that Borrower's
consent.

13, Loan Charges. (I the loan secur:d by this Security Tnstrument 1s subject (0 a taw which sets maxi num lpan
chorges, and that faw is finally intetpreted so that the interest or other lvan charges collected G o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the 2inount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already coltected from Borrower which exceedsd germitted limits will
be refunded to Borrower. Lender miay choose to make this refund by reducing the principal vwed unde: the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial propayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security (nstrument shali be given by Gelivering it or
by mailing 1t by first class mail unless applicable law requires wse of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower  Any notice
erovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the faw of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict sha'l not atfect other provisions of this Security Instrument or the Note which
can be given eftect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared o be severable

16. Borrower’s Copy. Borrower shitil be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Beneficial Interest in Borrower. 1If all or any pan of the Propenty or any
ingerest in it s sold or transferred {or if 3 beneficial interest 1o Borrower is sold or transferred and Borrower is not a natural

Form 3014 30 (page 4 of 6 puges)
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If Lender gives notice of breack to Borsower: () ali Rents received by Borrower shall be held by Borrower as trustee
for the benetitof Lender only, 1o be applied (o the sums secured by the Security lnstrament, 0i) Lender shall be entitled
to collect and receive all of the Rents of the Property, (i) Borrower ugrees thal each tenant of the Property shall pay
all Rents due amd unpaid to Leader or Lender’s agents upon Lender's written demand to the femant; {iv) snless ap-
phicable law provides otherwise, all Rems coflected by Lender or Lender’s agents shall be apphied first 1o the costs
of taking control of and managing the Property and collecting the Rents, including, but not linnted to, attomney s fees,
recetves’s fees, premiums on receiver’s bonds, repair and maintenance costs, iNSUrance premmms, toacs, assessments
and other chisrges on the Property. amd then o the sums secured by the Security Instrunient; (v) Tander, Lemder's
agenty or any jwhcaly appointed receiver shall be fable 10 aecnunt for only those Rents actually tecesved; and (vi)
Fender shalt be entutled W have a recever appointed to take possession of and manage the Propesty amd vollect the
Rents and profits denved from the Propenty without any showing as to the inadequacy of the Property as CURITS

I the Rents of the Propesty ate aot sufticien 1o cover the costs of taking control of and managing the Propeny and
of vollecling the Rents any Tunds expended by Lender for such purposes shall become indebtedness of Borrower 1o
Lender secured by the Security Instrument pursuant e Uniform Covenant 7.

Borrower reprosents and warrants that Borrower has not excewied any prior assignment of the Rents and has ot
and will not perfarn) any act that would prevent Lender from exercising its rights under this pasagraph,

Lender, or Lender’s sgents or a judicialty appointed receiver, shall not be required 1o enter upon, take controd of
or maintain the Propert; before or after giving notice of default 10 Borrower. However, Lender, or Lender's agents
or & fudicially appointed-receiver, may do so at any time when a defawlt occurs. Any application of Rents shall not
cure of wadve any default oran abidate any other right or remedy of Lender. This assignment of Rents of the Property
shall werminate when gl thesums secured by the Security Instrumem are paid in ful).

. CROSS-DEFAULT PROVISiCy, Borrower's delauit or breach wnder any note or agreement in which Lender
has an interest shall be a breach under the Securdy Tstrument and Lender may voke any of the remedes peomitied
by the Security Instrumet.

RY SIGNING BELOW, Borrower accepts and agries to the froms and provisions contained in this 1-4 Family Rider.

-Rorrower

-Barrower
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BELL FEDERAL SAVINGS AND LOAN ASSOCIATION
Borrower! leght Easovn Londer: 79 WEST MONROE STREET
Marchand Eason CHICAGO, ILLINOIS 60603

Loan Number: 530000436-A

y SEPTEMBER 1, 1994
Principal Amount: $2,000.00 SEPTEMB

Date of Loan Diabursement:

“LL FEDE ; . . SOCIATIL
PROMISE TO PAY. T promise to pay BFELL FEDERAL SAVINGS & LOAN ASSOCIATION, o\ )

or order, in lawful money of the United Siates of e?ﬁﬁ?b the principal amount of
TWO THOUSAND AND 007100 Doliarm, (g 2:'0U0U0.U0

), pursuant
to the Promissory NHoke Rider.

DEFAULT. 1 will bo In default If any of tho following happans: (a} I break any
promise T have /nade Lo ltender, or ! faii to perform promptly at tho time and
strictly in the-nanner provided in thia Hoto or In any other agreecmont or loan I
have with Lendey, (b) Any vepresantalion or statement mado ur furnished to Lender
by me or on my henelf is falae or minleading in any waterial respect. () I dle or
become insolvaent, ¢ vaceiver is appointed for any part of my property, 1 make an
assignment for the beaefit of creditors, or any proceeding is commenced either by ma
or against me under any wankruptcy or insolvency lawa. (d) Any creditor tries to
take any of wy properly on or in which lLender has a llen or security interest. This
includes a garnishment of any of my accounts, Including deposit accounta, with
Lender, {e) Any of the even’s described in this default section occuras with respect
to any guarantor of this Not=l (f} Lender in good faith deems itself insecure.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal
balance on this Note jimmediately dve, without notice, and then I will pay that
amount., Lender may hire or pay son~0nn eloe to help cellect this Note if I do not
pay. I also will pay lLender that amount. Thig includea, aubhiect to any lLimits
under applicable law, Lender's attorneyi’ fees and legal expenses whether or not
there is a lawsuit, including attorneys' foead and legal expenses for bankruptey
proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated pcat-judgement collection servicea. 1If
not prohibited by epplicable law, I alsoc will ay eny court caosts, in addition to
all other sums provided by law. This Note has iron delivered to Lendsr and accepted
by Lender in the State of Illinois. If there is 7 ‘lawsuit, I agree upon Lender's
request to submit to the jurisdiction of the courte /of Cooak County, the State
of Illinois. This Hote shall be governed by and czistred ln accordance with the
laws of the State of Illinois and The United States of Amerlca.

COLLATERAL. This Rote is secured by a Mortgage dated SLPTEMBER 1, 1994 , to

Lender on real property located in Coak County, Jtreerof Illinois, all the
terms and conditions of which are hereby incorporated and masi~-2 part of this Notae.

ADDITIONAL PROVISIONS. The mortgage is on property located at! )
1106 N. Avers Avenue Chicago, Illimois 6fa>l

GENERAL PROVISIONS. Lender may delay or forgo enforcing any of its rifate or
remedies under this Note without losing them. 1 and any cother person’va~ signs,
guarantees or endcrses this Note, to the extent allowed by law, waive presantment,
demand for payment, protest and notice of dishonor. Upon any change in tn= terms of
this Note, and unless otherwise expressly stated in writing, no party who signs thig
Mote, whether as maker, guarantor, accommodation maker or endorser, shall be released
from liability. All such parties agree that Lender may renew, extend (repeatsdly
and for any length of time} or wmedify this YIvan, or release any party or guarantor;
or impair, fail te realize upon or perfect lLender's sSecurity interest in the
collateral; and take any other action deemed necessary by Lender without the consent
of or notice to anycne. The obligations under this Note are joint and several.

This means that the words "I", "me'", and "my" mean each and all af the pargons
signing below.

C1226056

PRIOR TO STIGHING THIS NOTE, I, AND EACH OF US, READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. I, AND EACH OF US, AGREE TO THE TERMS OF THE NOTE AND
ACKNOWLEDGE RECEIPT OF A COMPLETED COPY OF THE HOTE.

BORRCO :
K ;jzl~:zfékl—££:ﬂ—~““——- e ZZ&LLNA¢LRL942///’szlcl44ﬂl
ight Eason Marchand Eason

“w G- r-ad «  G-r—%

Date Signed

Date Signed
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THIS PROMISSORY HOTE RIDER {"Hider”) 1o made thily 18T  day of SEPTEMHER .
19 94, and is incorporated into and shall be deemed to amend and supplement a

Note in the amount of § <,000.00 datod an even date herewith, executed by the
Underﬁlgned ("Borro\.‘yer“} Lo 8o R FEDERAL SAVINGS & LOAN ASS{){;}_AILUH"L&ndD)‘")

secured by a Mortgage or Deed of Trusl dated an even date herewlth.

In addition to the agreements and provisions made in sald Note, Borrowoyr and
lLender further agree as follows: This forgivable leoan is originated pursuant to the
Illinois League of Savings Institutions' Affordable llousing Program ("Program'™).

Tho Borrowor has received subusidy funds under the Program in the amount of $ 2, 000,00
which will bhe a gecond mortgage on the aubjoct proporty sccording to tho canditionn

Borrower heroby acknowlodges recelpt of such subsidy funds in the form of thia
forgivable loan.

The Borrower and Lender agree that each year 20 percenit of the subsidy funds
will be forgiven Upon completion of a % year term, no amounts will remain due. In
the svont that tha property financod purasuant to thoe Preogram is not or ceases tu be
used for Lhe purpose(s) approved by the Faderal Home Loan Bank of Chicago and the
Federal %icusing Finance Board, the Borrower shall refund the subsidy funda aa
follows: Z“wenty percent of the total subsidy received by Borrowar shall be forgivan
for each yeer that the Borrower maintains the property as thelr principal
residence. Lzinder will consider the anniversary of the date on which the first
payment is made @y the Borrower on the firat mortgage loan advanced by the Lendar to
finance the subjecl =nroperty ("First Mortgage Initial Loan Payment Date™) in
forgiving and/or prorating the subsidy. HNo credit will be given for partial years
of ownership or resilency. Borrower agrees to provide Lhe Lender all and any
information that Lender, the Federal Home Loan Bank or the Illincis League of
Savings Institutions, deerss to be necessary to provide evidence of continued
compliance with the program

The Borrower and Lender turcher agree that if the property financed pursuant to
the Program is sold within five Y5, years of the Borrower's First Martgage Initial
Loan Payment Date any gain on sale will be applied as repayment of any unused
subsidy funds as follows: 20 percent ol the total for each year remaining on the 5
year term from the date of Borrowers ®irat Mortgage Initial Loan Payment. Ho credit
will be given for partial years of ownersalp or residency. The amount of wsubsidy to
be repaid shall not exceed the gain on saie:

Gain on sale is defined as the cash to #cu as Seller of the property, after
paying standard seller closing costs, less youy anitial investment (earnest mcnay (O
and cash required from you as borrower) when you pucchased the property. Gain on n
sale will be computed by Lender based upon its review.of the appropriate H,U.D. E;
Settlement Statements for the purchase and sale of to~ mortgaged property. N

t3

All subsidies can be recovered if a property is s<ld for less than fair marka{ﬁ
price in a less than arms length transaction.

Reimbursement of said subsidy Ffunds shall bhe made directly to BELL FEDERAL SAVINGS
{MName of

& LOAN ASSOCIATIQN 79 WEST MONROE STREET ~CHECAGO, [l 60587 o . -
Institution) {Street Address) (City/State ' zip)

The Borrower and Lender further agree that in the event subsicy <unds are not
repaid in accordance with the provisjons set forth above, Lender may commence legal
acticn to collect such funds in accordance with the terms of this Agreement and
Borrcwar may be liable for any court costs in addition to any sums incurred in
collection of this amount.

This Promissory Note Rider shall expire on OCTOBER | ., 19 g9 , unless the
terms of this Agreement require repayment at an earlier date.

IN WITNESS WHEREOF, Borrower has executed this Promissory Note Rider.

VW@W ~ Q-r-ay

Borrower Dwight Eason Date

, ~
s\ TUpnohpio! Consens 1-( -9
Co-Borrower Marchand Eason

Date
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