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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
o 30 {Securing Future Advances)

THIS MORTGAGE is madoe on r‘\,.}) uu.:f _____ f;m . T rt agor is
John Fell and Nancy Raschike '}"\L.; b H % &r\q( b ﬁTY 9 _.The
Mongago is given to Chase Manhattan Mortgage (‘orpor n, a Dalaware corporation whose addross
is One Chase Square, MC-4, Rochester, Naw York 14643. In this Martgage, the terms “"you,” "your"

and "yours" refer to the mortgagor(s). The terms "we,” "us" and "our” refar 10 Cha;e Mpnhanan
Mortgage Corporaticn. F

Pursuant to a Home Equity Line of Credit Agreement dated the samo da!e ca (p:s ﬁortganb
("Agraemant”), you may incur maximum unpaid loan indebtedness loxclusive Gt intordst thdraom)-in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

Fifty Thousand and M0/100 ~-—wwvecoccccmcroccrcmnuccocncnennaaa Dollars
' (US. $____50,000.00 ). The Agreament astablishes the rata{s) ol interest e charged
A thereunde~ and provides lor a final scheduled installment due and payable on DA g nf A_D( 2
Ny You agree tna‘ this Mortgage shall continue to securn all sums now or haroaftar advanced uUnders the
torms of the’Agicement including, without bmitation, such sums that are advanced by us whether or
not at the time tr.e:sums aro advanced thero is any principal sum outstanding undor tho Agroomont.

The parties horelo intand that this mortgage shall secure unpaid balances, and alt other amounts due
to us hereunder anc wicder the Agreoment.

- /a-c,/

L

This Morntgage sdcures to us: {a) the repayment of tho debt avidenced by the Agreement, with
interast, and all refinancinys, renewals, extensions and modifications of the Agreemsnt; (b) the payment
of ali other sums, with interast, sidv:anced under this Mortgage to protect the securily of this Mortgage;
and (¢) the performance of your Covenants and agreements under this Mortgage and the Agreernent.
For this purpose and in consideratica ¢t the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an lliinois land trus:. in which case you mortgage, grant, convaey and quitclaim) to
us and our successors and assigns the property located in _C0OK County,
linois and moere fully described in Exhibit A, which is attached hersto and made a part hereof, which
property is more commonly known as_281% "ARRISON Rd., EVANSTON, IL (0201.

{"Property A ldrass”}, haraeby roleasing and waiving all rights under
and by virlue of the homestaad exemption laws of Ilincis; S ¢ |\ o o\ DePkges

ST ATBWEST THTLE SDCES, €.

O e L = R

This ument was pr p ared by and, after recording, should be rimined
to: £ 5 o o~ LCAL\n-nkb\ \ \L‘(\"\‘\j
Yol T W SNV S o S JE "Il W S A PSR AN
TOGETHER WITH all the improvements now or hereafter etac.!eu »n_the property, and ail
easemants, rights, appurtenances, and fixiures now or hereafter a part of *ie property. All

replacements and additions shall also be covared by this Mortgage. All of the foregoing is referfed to ﬁ
in this Mortgage as the "Property.”

[an]
)
YOU COVENANT that you are lawlfully seized of the estate hereby conveyixd a1d have the right E:‘S
to mortgage, grant, convey and, if you are not an lllinois land trust, then also warrant’ % Propenty w
and that the Property is unencumbered, except for encumbrances of record as of the dria_hereof. o5

Unlass you are an lllinois land trust, you warrant and will defend generally the title to the, Property
against all claims and demands, subject to any encumbrances of record as of the date hersat

YSU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due tha
principal of and interest owing under the Agreement and alf other charges due under the Agresment.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes,

assessmaents, leasehold payments or ground rents (if any), and hazard insurance on the Property and
mortgage insurance (if any).

3. Appiication of Payments. Unless applicable law provides otherwise, all payments
received by us undsr the Agreement and paragraph 1 may be applied by us first 1o interest and other
charges payable under the Agreemant and then to the remaining principal balance under the
Agreamant.

4. Prior Mortgages; Charges; Liens. You shall parform all of your obligations under
any mongage, deed of trust or other security instruments with a lien which has priority over this
Mortgage. including your covenants to make payments whon due. You shall pay all taxes.
assessmonts, chargos, finos and impositions attributable to tho Proporty which may attain priority ovor
trus Mortgage or any advance undar this Mortgage, and leasehold payments or ground rents, if any. ' )
Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this ’ (/,

7
1

paragraph and receipts evidencing any such payments you make directly. : 1)

2
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You shall promptly dischargo any Hen (othor than a lion disclosod to us in your
application or in any title ropont we obtained) which has priority over this Mortgage or any advance 10 bo
made under the Agrgerment or this Mortgage.

5. Hazard Insurance. Ycu shall keep the Property insured against loss by fira, hazards
included within the term "extended coverage™ and any other hazards, including tloods or flooding, for which
we require insurance. This insurance shall be maintained in the amounts and for the periods that we
require. You may choose any insurar subjact to our approval, which shall not be unreasonably withheld.

Insurance policies and renewals shall be acceptable 1o us and shall include a standard
mortgages clauso. If we roquie, you shall promptly give us all receipts of paid premiums and renowal
nolices. You shall promptly notify the {nsurer and us of any loas. We may mako proof of loss if you do
not promptly do so.

Insurance proceeds shall be applied to restore or repalr the Fropeny damaged, if
restoration or repair is economically feasible and our security would not be lessened. Otherwiso,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with any
excess paid to you. |f you abandon the Property, or do not answer within 30 days our notice to you that
the insurer_ iav: offared to settle a claim, then we may collect and use the proceeds to repair or roestore
the Property ur-to pay sums secured by this Mortigage, whether or not then due. The 30-day pericd will
bagin when notizs is given.

Ary application of proceeds to principal shall not require us to extand or postpone the
due date of monthly peyments. If we acquite the Property at a farced sala lollowing your defaull, your
right 10 any insurance p o< ads resulting from damage to the Property prior to the acquisition shall pass to
us to the extant of the s(ms secured by this Mortgage immuediataly prior to the acquisition.

6. Preservaticn srd Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change Y1e Property, allow the Property to deteriorate, or commit waste. If this
Mortgage is on a leasehold, you shnd camply with the lease. If you acquire fee title to the Property, the
leasehold and fee title shall not merje unless we agree to the marger in writing.

7. Protection of Qur rghts. in the Property; Mortgage Insurance. |t you fail to
perfarm the covenants and agreements coria’aad in this Mortgage, or there is a legal proceading that may
significantly affect our rights in the Propérty fsuch as a procseding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regujations), then we may do, and pay for, anything
necessary to protect the Property's value and ouv.riphts in the Property. Our actions may include paying
any sums secured by a lian which has priority over “hiv. Mortgage or any advance under the Agreement or
this Mortgage, appearing in court, paying reasonable at.omeys' fees, paying any sums which you are
required to pay under this Mortgage and entering on thr’ Prooerty to make repairs. We do not have to
take any action we ars permitted to take under this peiagraph. Any amounts we pay under this
paragraph shall become additional debts you owe us ana shail be secured by this Morngage. These
amounts shall bear interest from the disbursemaent date at the ra*s ustablished undat the Agreement and
shall be payable, with interast, upon our request.

If we required mortgage insurance as a condition oy making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such tirie as the rsquirement for the
insurance terminates.

8. Inspectlon. We may inspect the Property at any reasonab's tims and upon reasonable
notice.

9. Condemnatlon. The proceeds of any award for damages, direct ur.consequential, in
connection with any condaemnation or other taking of any parn of the Property, or for conreyance in lieu of
condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of time for
paymant or modification of amortization of the sums secured by this Mortgage granted by us to any of
your successors in interest shall not operate to release your liability or the liability of your successors in
intorest. We shall not be raquired to commeance proceedings against any successor in interest, refuse to
extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your successors and permitted assigns.
Your covenants and agreaments shall be joint and several. Anyone who co-sighs this Morngage but does
not exgcute the Agreement: (a) is co-sighing this Mongage only to mortgage, grant and convey such
parson’s interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay all other sums secured by this Mortgage; and (c) agrees that we and anycne else who signs this
Mortgage may agree 1o extend, maodify, forbear or make any accommodations regarding the terms of this
Mecrtgage or the Agreement without such person’s consent.
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maximum ipan charges, and that law is finally interpretod so that the interesl or other loan chargoes collectied
or to ba collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge to ihe permitted limit; and (b} any sums
already collected from you which exceed pearmitied limits will be refunded to you. We may choose to make
this refund by raducing the principal owad under the Agraement or by making a direct payment to you. If a
rofund reduces principal, the reduction will bo troated as a partiel propayment without any propaymani chargo
under the Agreement.

13. Notlces. Unless otherwise required by law, any notice ta you provided for in this
Mortgage shail be dalivered or mailed by first class mail to the Property Address or any ather addrass you
designate by notice to us. Unless cotherwise required by law, any notice to us shall be given by first class
mail to our address stated abovo or any other address we designate by notice to you.

14. Governing Law; Severablity. This Moartgage shalt be governsd by fodoral law and,
exceopt as praempted by tedoral law, by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Agraement conflicts with applicable law, such
conflict shall not affoct othor provisions of this Mortgage af the Agreement which can be given effact without
the contlicting provision. To this ond the provisions ol this Morigage and the Agroemont aro doclarod to ba
severable.

“5_Transter ot the Property. If all or any part of the Praperty or any interest in it is soid
or translerred {01 i & beneficiai interest in you is sold or transferred and you are nct a natural person)
without our prior w/tten consent, we may, at our option, require immediate payment in full of alt sums
sacured by this Morigs.ae. Howaver, this option shall not be exercised by us if exercise is prohibited by
federal law as of tha date C! this Mortgage.

16. Sale ot /izreement; Change of Loan Servicer. The Agreement or a partial intergst in
tha Agreement (together with this MMoertgage) may be sold one or more times without prior notice to you. A
sale may result in a change in tae’e dity (known as the "Loan Servicer”) that collects monthly payments due
under the Agreement and this Modgar>. There also may be one or more changes of the Loan Servicer
unrglated to the sale of the Agreemert. ). there is a change of the Loan Servicer, you will be given written
notice of the change as required by apglicahle law. The notice will state the name and address of the now
Loan Servicer and the address to which pavmants should be made. The notica will also contain any

information required by applicable law.

17. Hazardous Substances. You snall not cause or permmit the pressence, use, disposal,
storage, or release of any Hazardous Substances ¢n or in the Property. You shall not do, nor allow anyone
else to do, anything affecting the Property that is in vidlaion of any Environmental Law. The precading two

sentences shall not apply to the presence, use, or siurage on the Property of Hazardous Substances in
quantities that are genarally recognized to be appropriate .o normal residential uses and toc maintanance of

the Propeny.

You shall oromptly give us writtan notice of dny investigation, ciaim, demand, lawsuit or
ather action by any governmantal or regulatory agency or privat: party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual “nuwiedge. it you learn or are notified
by any government or regulatory authority, that any remova! or uthor remediation of any Hazardous
Substance affecting the Properly is necessary, you shall promptly take 2 racessary remedial actions in
accordance with Environmental Law.

As used in this Mortgage, "Hazardnius Substances” are those substances defined as toxic
or hazardous substances by Environmental Law and the folliowing substances: gusoine, kerosens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, caterals containing
asbestos or formaidehyde, and radipactive materials. As used in this Mortgage, "Envirciimanial Law" means
fedoral laws and laws of the jurisdiction whers the Praoperty is located that relate to. rsatth, safaty or
anvironmental protection.

18. Acceleration; Remediaes. You wiil be in default If (1) any payment required by
the Agreement is not made when it ia due; (2) we discover that you have committed fraud or made a
material misrepresentation; or {3) you take any action or fail to take any action that adversely affects
our security for the Agreement or any right we have in the Property. If a default occurs, we will give
you notice specifying: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to you, by which the default musat be cured; and (d)
that fallure to cure the default on or before the date specitied In the notice may result In acceleration
of the sums secured by this Mortgage, foreciosure by |udicial proceeding and sale of the Property.
The notice shall further Inform you of the right to reinstate or redeem after acceleration and the right
to assert In the foreclosure proceeding the non-existence of a default or any other defense to
acceleration and faoreclosure. !f the default is not cured on or before the date specified in the notice,
we at our option may require immediate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Morigage by judiclal proceeding. We shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 18, including, but
not Himited to, reasonable attorneys’ fees and costs of title evidence.

L2a6056
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19. Lender in Possesslon. Upon accaleration under this Morigage, abandenment or vacating
of the Property and at any time prior to the expiration of any pariod of redemption following judicial sale, we (in
porson, by agent, or by judicially appointod roceiver) shall bo entitied to enter upon, take possession of and
manage the Property and 10 collect the rents of the Property including those past due. Any rents collectod by
us or the raceivar ghall be applied first to payment of the costs of management of the Property and coltection of
rents, including. but not limited to, receiver’'s fees, premiums on receiver's bonds and reasonable attorneys’ fecs,
and then to the sums secured by this Mortigage. Nothing herein contained shall be construed as conastituting us
a "morngagea in possession,” uniess we shall have entered intc and shali remain in actual possession of the

Propearty.

20. Release. Upcon payment of all sums secured by this Mortgage, we shall release this
Mortgage without charga to you.

21. Recelpt of Sums Pending Foraclosure. You agree that the acceptance of rants, hazard
insurarce proceeds, condemnaticn awards or any other sums of whatever nature or origin fo be applied to the
sums secured by this Mortigage after the commencemem of foreclosure proceedings prior to the expiration of
any right of rademption shall hot constitute a waiver of such foreclosure.

22/"Nalvers. You waive all rights ot homestead exemption in the Property.

23. ni.ers to this Mortgage. |f one or more riders are executed by you and recorded together
with this Mortgage. the-srivanants and agreements of each such rider shall be incorporated into ard shall amend
and supplemant the covenuris ang agreements of this Mortgage as it the rider{s) were part of thia Morigage.

[]  Condominiv:a Rider [] 2-4 Family Rider

[] Planned Unit'Oevelopment [} Other(s) (specify)
Rider

24. Maximum Amount Secvied. This Mortgage shall secure an amount not in excess of the
sum of the principal and interest evidenced Fy ‘the Agreement and additional amounts, which additional
amounts shall in no event exceed $500,000.

25. Securlty Agreement and Fixtue Filing. This Mortgage constitutas a security agreement
with respect to all fixtures and other personal property in \which we are granted a security interest hereunder,
and we shall have all of the rights and remadies of a sccrired party under the Uniform Commercial Code as
enacted in the state whera the property is situated (the “Urufirm Commercial Code”). The recording of this
Mortgage in the real estate records of the county where thae reroerty is located shall also operate from the
time of recording as a fixture filing in accordance with Section/ 2312 and 9-402 of the Uniform Commercial
Code.

26. Trustee Exculpation. I this Mortgage is executed by an lllinois land trust, trustee
executes this Mortgage as trustee as aforesaid, in the exercisa of the puwr and authority conferred upon and
vastad in it as such trustee, and it is expressly understond and agreed Gy os-and by avery person now or
hereafter claiming any right or security hereunder that nothing contained herein ciir the Agreament securaed by
this Mortgage shall be construed as creating any liability on the trustee personall ‘o pay said Agreement or
any interest that may accrue thereon, or any indebtedness accruing hereunder or to pertorm any covenants
either express or implied herein contained, all such liability, if any, being exprassl, waived, and that any
racovery on this Mortgage and the Agreement secured hereby shall be solaly against aru.cut of the property
hereby conveyed by enforcemant of the provisions hereot and of said Agreement, but this weaiver shall in no
way affect the personal liability of any individual co-maker or guarantor of the Agreement.

8Y SIGNING BELOW, you accepl and agree to the terms and covenants contained in this
Mortgage and any rider(s) executed by you and recorded with it.

\( gﬁ%il g;ﬁéj (Seal)

Mortgagor Johmo Fell

,:1"14 -

o2 - ‘:)L’ e v
origagor Nancy Raschke

95226056




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS )
) S8
county ar { ol )

g bl ) T

- Nence -
1, AN s s “tl'tL . @8 Notary Public in and }é sﬁ' %Ju&ty. in the State
aforesaid, DO HEREBY CERTIFY that, Suy~e= £\ it Nrgnc._.g, parsonally known to me to
be the same persons whose namea(s) is {are) sgbscribed to the foregoing instrmant, appearsd before me this
day in person, and acknowledged that A gy signad and dolivered the sald
instrument as A, free and voiu‘mary act, for the uses and purposes thersin sset forth,
including the release and waiver of the right of homestead.

= ﬁk \( ~
e Give': vunder my hand and official seal, this «d"'\:w day of Qr“w }. R V\‘
19 ** 1, \

J - S —_— . .
Commission Expires: _“  { CA— ’?—¢M:~,<

Notary Public . <3 5.. _ \(4 ¢

IF MORTGAGOR 1S A TRUST:

not pursorziy but solaly as trustee as aforesaid

By:

STATE QF ILLINOIS

COUNTY OF

i, , @ Notary Public'yt aid for said County, in the
State afcresaid, DO HEREBY CERTIFY that, ¢ Prasident,
and , Secretary, respectively, appoared before me this
day in person, and acknowledged that they signed and delivered the said instrument as 'heir own free and
voluntary acts and as the free and voluntary act of said corporation, as Trustee, for tho uua=s and purposes
therain set forth, and the said Secraetary did aisc’ rhen and there
acknowladge that he, as custodian of the corporate seal of said corporation did affix the said curporate seal of
said corporation 1o said instrument as his own free and voluntary act, and as the free and voluniar s act aof said
corparation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

19

Commission Expites:

Notary Public

(Space Below This Line For Acknowledgment

9CCeo056
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Lot .lﬁ M;Q FE,M A*Aim'm@u KCTIONS 11 AND 13, TOWNON
41 NORTH, 134, 3 NI DIAN, IN COOK COUNTY,

ILLINOIS.

‘thin comsitment is inNvalid uk.ess® the insuring provisions and Schedules A 403 B AT® &ttached

YATIONS TITLE INSURANCE COMPANY

.
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&
Z
£
3

By

.‘}ﬂﬂf?}fkil?{r:‘-:J::Efﬁi HEIEAR

9s226056
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