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MORTGAGE /))
<L
THIS MORTGAGE {"Security instrument”) is given on FEBRUARY 3RD, 1995 . Tha mortgagor is
ROGELLO LARA and LUZ MARIA_IARA, HUSBAND AND WIFE
(“Borrower”). This Security Instrument ta given fo MIDAMERICA PEDERAL SAVINGS BANK
which is organized and existing under the laws of ' NITED STATES OF AMERICA , and whose

addressis 1001 S WASHINGTOM ST, NAPEW/ILLE, IL 60566
(“Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NG/100

Dollars (U.S. § 100,000.00).
This debt is evidenced by Borrower's note dated the same daiz =5 this Security Instrument {"Note®), which provides
tor monthily payments. with the full debt, if not paid earlier, due and/payable on MARCH 1, 2025

This Security instrument secures to Lender: (a) the repayment of tnr-debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paymen! of ail other sums, with interest, advanced
under paragraph 7 to protact the security of this Security Inhstrument;~atd (c} the performance of Bottower's
covenants and agreements under this Security Instrument and the Note. For«bis nurpose, Borrower dors hereby
moHgage, grant and convey to Lender the following described property located'in’ -COCK County,
Minois: LOT 55 IN HAWTHORNE MANOR SUBDIVISION NUMBER 2 BEING A SUBSTVISION OF

THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTHEAST 1./4 OF

THE SOUTHWEST 1/4) IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 1. EJ.ST OF

THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS.

P.I.N. 16 33 309 016 0000
which has the address o] 3631 5 SSTH AVE . CICERO ' ,
[Streat) City)
Hinois &€0R&0
[Zip Code) (*Property Address”}:
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»
TOGETHER WITH ol the impiovements now ot hsteaflut erected  on the propedy, and ol casements,
appurtenatices, and lixlures now or hetoaflter a pat of the propetty Al teplacements and oddilione shedh il b
coversd by this Security Instruiment. All of the futagoing is refetod 1o in this Secuity instriment as the "Propetty ”

BORROWER COVENANTS thal Borrawet is lawtully seised of the estate hereby conveyed and has the aght o
moitgage. grant, and convey the Propedy and ihat the Propenty is ubencumbered, except for encumbriances of
record. Borrower warrants and will defend generally the title Lo the Propeity against alf chains and dematds. subject
to any encumbrinces ol record,

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-undorm coveratts with
limited vaniations by jurisdiction to constitnte a unitonm secuity nstiument covening teat property

UNIFORM COVENANTS. Borrowrs and Lender covenant and agree as follows:

1. Payment of Ptincipal and interest; Prepayment and Late Charges. Boruwer shall promptly pay when
duu the principal ofend mtorsst on i dibt avidonced by 1he Nobe and any prepasyment and e chatqges dine uiide)

the Note.

2. Funds for Taites and Insurance. Subject to applicable law o1 1o a writteh wawver by Lender. Bortowet shial
pay to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds?) for
(a) yearly taxes and assessmeats which may atlain priotity over this Secunity Instiument as a hen on the Propetty: ()
yeatly leasehold payments of gicund rents on the Property, if any: (c) yearly hazatd or propely insutance preihiuinis:
{d) yearly flood insurance premivsis, i ohy: (¢) yeatly motgage insutance prenimuams, i oany: and () any sumes
payable by Borrower to Lender, in acZopiance with the provisions of patagraph 8, in leu of the payment of moitgage
insurance premiums, These Hems are catled “Escrow ems.” Lender may, al any ime, collect and hold Funds n an
amount not 1o exceed the maximum amout a lender for federally related mongage loan may tequine for Bortowets
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended hiom tme o time. 12
U.S.C. Section 2601 et seq. {"RESPA'Y), unless ancther law that apphes to the Funds sets a lesser amount. {1 5o,
Lender may, at any time, collect and hold Funds in 27 camount not 1o exceed the lesser amount. Lender may estimate:
the amount of Funds due on the basis of curtent data ziic reasonable estimates of expenditures of fulore Escrow
Items or otherwise in accordance with applicable law

The Funds shall be heid in an institution whose deposits a2 insuted by a federal agency. mstrumentality. 1 enlity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for heluirg and applying the Funds, annuaily analyzing
the escrow account, of vetifying the Escrow items, unless Lender pays Bortower interest on the Funds and applicable
law permits Lender 1o make such a charge. However. Lender may tequinz Bcriower to pay a one-time charge fot o
independent real pstate tax repotting setvice used by Lendet i connechior with this Joan, unfess applicable laves
provides otherwise. Unless an agreement is imade of applicabie law requires interest (o be paid. Lendet shall not b
required to pay Borrower any inlerest or earnings on the Funds. Sotrower and Lerdzi may agree in wiling. however,
that interest shall be paid on Lhe Funds. Lender shalt give to Borrower, without chatge.an annual accounting of the
Funds, showing credits and debits lo the Funds and the purpose for which each debitio the-Funds was made: The
Funds are pledged as additional securily for all sums secured by this Secuity Instrument.

If the Funds held by Lender exceed the amounts peimitted to be held by applicable law, Lepder shall accuunt tu
Borrower for the excess Funds in accordance with the requitements of applicable iaw. 1 {he amoral of the Funds
held by Lender at any time is not sufficient 1o pay the Esciow ltems when due, Lender may so 1oy Bottower
wtiling, and, in such case Borrower shall pay to Lender the amount necessary {0 make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments. at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security insitument. Lender shall promptly 1etund 1o Borowet
any Funds held by wender. f, under paragraph 21, Lender shall acquite or sell the Propelty, Lender. puot to the
acquisilion or sale of the Propeny. shall apply any Funds held by Lender af the time of acquisition of i s i credil
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender urider
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note second. 10 amounts
payable under paragraph 2; third, to interest due: forth, lo principat due; and Jasl, to any late chaiges due undet the
Note,

1041 1/95 page 2 ol 7

— e ———— ——— .




UNOFFICIAL COPY

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atlributable to
the Praperty wiich may attain priority over this Secunty Instrument, and leasehold payments or ground rants, if any,
Borrower shall pay these oblgabions in the manner provided in paragraph 2, of it net paid in that manner, Bortower
shali pay them on tuna directly to the persan owad payment. Borowor shab promptly fumbsh to Londisr ol notices of
amotints 10 be paid under \his paragraph. 1t Boriower makes these payments directly, Borrowor shall promgtly fumish
to Landar receipls avidencing the payments.

Bovower shall promplly discharge any lien which has priority over this Security Instrument uninss Borrowet; (a)
aggrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesls
oo tath the lien by, or defends against enfarcement of the llen in, legal procesdings which in the Lender's opinian
apatie 1o provent the anforcemant of the lien; or (¢} secures from the holder of the lien an agrecmont satisfactory 1o
Landet subordinating the hen 1o tis Sacurity instramant. it Conder datermimes that any pant of the Properly is subjoct
o inn wiich may attein pnonty ovaer thes Secunty instrument, Londer may giva Bottowor o notices idantitying the fen.
Borrower shall satishi the lien or Gk one or mote of e actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowar sticdl kewpr the anprovemuonts now existing or heroiltes vipetad on
the Propeny insureq sgainst loss by tire, hazards included within the tern "extended coverage” sied any olher
hazards, ncluding ticods o ilooding, tur which the Lender requsres insurance.  Tiis insurance shall be maintainod in
the amounts and for the perjods that Lender requites. The: insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lenders Zpproval which shall not Ly unreasonably withheld. {f Borrower fails o maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty

in accordance with paragraph 7.

All insurance policies and renewals snall 2= acceplabie to Lender and shall include a standard mortgage clause.
Leneder shall have the right to hold the policies and renewals, | Lender requires, Borrower shall promplly give to
Liendur all receipts of paid premiums and reneval notices, 1n the event of foss, Borrower shall give prompt nolice to
the msurance carrier and Lender, Lender may mal\e reof of loss if not made promplly by Borrower.

tnless Lender and Borrower otherwise agree n'writing, insurance proceeds shall ba applied to restoration nf
repair of the Property damaged, if the restoration or reoair is economically feasible and Lender's secunly is nol
lessened.  If the restoration or repair is not economically_frasible or Lender's security would be lessened, the
st ance proceeds shall be applied to the sums secured by tiis 3acurity (nstrument, whether or not then due, with
any excess paid to Borrower. |t Botrower abandons the Property, or-does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the praceeds 1o repair oy restare the Propertty or to pay suins secured by this Security Instrument,
whether or not then due. The 30-day period wilf begdin when the nolice is given. -

Unless Lender and Barrower otherwise agree in writing, any application of prodesds to principal shall not extend 22
or posipone the due date of the monthly payments referred to in paragraphs 1 ari2.0or change the amount of thell
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and i\
proceads resulting from damages 1o the Property prior to the acquisition shall pass to Leidar to the extent of the [
sums secured by this Security [nstrument immediately prior to the acquisition. :g‘:

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's. .nan Application;
Leaseholds. Borsower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Propeity as Botrower's principal *
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent -
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. .
Barrower shall not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the ..
Property. Borrower shall be in default if any forteiture action or proceeding, whether civit or criminal, is begun thatin -
Lendsr's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Secwrity Instrument or Lender's securily interest. Borrower may cure such a default and rejnstate, as provided
in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's good faith
determinalion. precludes forfeilure of the Borrower's interest in the Property or other malerial impairment of the lien
crealed by this Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower, during
the Joan application process, gave materially false or inaccurate informalion or statements to Lender (or tailed to
[rovide Lender with any material information) in connection with the lean evidenced by the Nole, including, but not
limited lo,
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representations conceming Bortowor's vrcupancy of the Property as o prncipat resience. s Secunty instrament
is on a teasehold. Borrower shall comply with alt the provisions of the lease. |f Bortuwer acquites fee Utle 1o the
Property, the easehold and (he fee tille shall not merge unless Lendet igiees (o the mesger in witing

7. Protection of Lender's Rights in the Property. | Bortower {ais to prdotm the covenants and agreements
comamed in (s Security lsiument, or there s a legal proceeding thist may siandicantly sffect Lendegs tights e the
Property {such as proceeding in bankruplcy, probate. for cendemnation ot forfeitute or 1o eniorcs laws or 1egulalions),
the Lemnder may do and pay for whatever is necessity te protect the valtie of the Propety and Lenders nghis n the
Property. Lender’s aclions may include paying any sums secured by a lien which has priopty over ths Secunty
Instrumenl, appeating in count, payny reasondble attorneys foes and entenng an the Propety Do make tepats

Although Lendet may take action under this patagraph 7. Lendet does not have 16 o so

Any amounts disbursed by Lander under this patagraph 7 shil become addifional debt of Bottowet wecuted by
this Security Instrument.  Unless Borrower and Lender agree tn other tenns of payment, these amounts Shall bea
nterest lom e date af disharsement @ the Note tate and <hadl e payable, vwith mtesest upon notiee fe-ge Lender 1o
Barrower requesting paymaent,

8. Mortgage Insuiance. It Lender requied motgage isutaaea ds i condion of nukeng e foan secuted by
this Security Instrament, Botrower shall pay the premims roaquaited to mantan the matgage aeatanee ny eflecd 1
for any reason, the mongsge insurance coverage required by Lender lapses of ceases to be in efect, Bontower shall
pay the premiums required 1¢ chtain coverage substantially equivalent to the mostgage insurance previously n eflect.
al a cost substantially equivalént1o the cost to Borrower of the mortgage msurance previsusly i eftect, from an
alternate mortgage insurer appravad by Lender. [ substantially equivalent morigage insurance coverafu is ot
available. Borrower shail pay to Lendar pach month a sum equal to one-twelith 2 the yeatly mongage msurance
premium being paid by Borrowaer when (be insurance covetage lapsed of ceased to be in effect. Lunder will acceid
use and retain these payments as a loss (2setve in heu of morgage mswance. Less resuive payments may ne
longer be required, at the oplion of Lender. ii"pioitgage insutance coverage (in the amount and for the perod that
Lender requires) provided by an insurer approved by Lender again becomes avadable atf s obtined  Bottow
shall pay the premiums required 1o maintain monyz2e-nsurance in effect, or to provide o loss teserve. until the
requirement for mortgage insurance ends in accordance wilivany witlen agreemett botween Botrower and Lender or
applicable law,

9. inspection. Lender or ts agent may make reasonabie Shilties Lupon and mspechions of the Propetty  Lender
shali give Borrower notice at the time of or ptiof to an mspection spaciiying teasonable cause fot the mspection

10. Condemnation. The proceeds of any award of claim for carpages, direct o consequential. n connection

with any condemnation of other taking of any part of the Property, of for Conveyance in Heu of condemmnation.” ate
- herehy assigned and shall be paid to the tender.

_ in the event of a total taking of the Propeny, the proceeds shall be apphects the sums secined by this Secunly
~instrument, whether or not then due. with any excess paid to Borrower In the event st partial faking of the Property
in which the fair markel value of the Property immediately before the taking is equal 10 Grgreater than the amount ot
* the sums secured by this Security instrument immediately befole the taking, unless Burtowzrand Lender otherwise
agree in wiiting, the sums secured by this Secunty Instrument shall be reduced by the, amouut of the proceeds
"-"lnultipl#ed by the following fraction: (@) the total amount of the sums secuted immediately betorethe taking. drvided by
ﬁb} the fair market value of the Property immediately before the taking. Any balance shall be paidieRortower. In the
s%avent of a partial taking of the Property in which the fair markel value of the Property unmediately befate the tuking -
ess than the amount of the sums secured immediately betore the laking. unless Borrewer and Lender othieonise
:-:agree in writing or unfess applicable law othetwise provides, the proceeds shail be apphed to the sums securet
{-4his Security instrument whether of not the sumss are then due

eyl if the Property is abandoned by Borrower, or . aftet notice by Lender to Borrower that the condemnor viters 1o
make an award or sellle a claim for damages. Borrower fals to respond to Lender within 30 days after the date the
notice is given. Lender is authorized 1o collect and apply the proceeds. at s ophion. enher toestoraticn or tepan of
the Property or to the sums secured by this Secunty Instrument. whether or not then due

Unless Lender and Borrowetr otherwise agree in witing, any application of proceeds to puncipat shall not exiend
or postpone due date of the monthly paymenis referred to i patagraphs 1 and 2 of change the amount of sich

payments,
11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment ot

modification of amartization of the sums secured by this Secunty Instrument granted by Lender 1o any successor in

interest of Borrower shalt not operate to release the liability of the onginal Borrower or Borrower's successors in
1041 1/95 page 4 vi 7
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mtaeysl. Lender shall not bo tequired 10 conumsnce: procevdings against any successor In interest or refuse 1o oxtend
time lor payment or utherwise modily amottization of the sums sectred Dy this Secunty Instrument by reason of any
demand mide by tha oiginal Borrowsr or Borrower's sucenssors inintorest. Any Tothearanees by Londar gy uxadelsing
any right or remndy shall not be a waiver of or procluda the axercise of any fight of romedy,

12. Successors and Assigns Bound; Jolnt and Several Llabllity; Co-signers., The covenants and
agrestenls of s Seconty Instrument shall bkl and benabt tho succossors and assigns of Lende and Borower,
subpect Lo the provisions of patagraph 17, Botrowor's covenants and agieomonts shall bo joint and several. Any
Bortowet who co-sighs this Secunty Instrument bul does not axocute the Note: {a) is co-signing this Secuity
Instrament only to maitgage, grant and convey that Borower's interes! in the Properly under the turms of this Securify
lestrument; (b) 1s not personally obligated te pay the sums secured by this Securlty Instrument; and (¢} agrees that
Lender and any other Borrower may agree lo extend, modity, forbear or make any accommodations with regard to the
tenns of this Security Instrument or the Note without that Borrower's consent.

{4, Loan Charges. (1 the loan sacured by this Secuity instrument is subject to a law which sets maximum loan
chiges | that Javeis tinally interpreted so that the interest or other loan charges collectad or to be coltected in
conmechion vwah the loan exceed the permilted imils, then: {a) any such loan charge shall be raduced by the amount
necessary to reduce the charge to the permitied limit, and (b) any sums already coilected from Borrower which
exceeded permitted limits wiil be refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note oray making a direct payment tc Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepayniant without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Secunty Instrument shall bs given by delivering 1t or by
maiting it by first chass mai unless applicabbas law requires use ol another method, The notice shall ba dirocted 1o the
Fropenty Address or any other address Bortawerdasignates by notice to Lender. Any notice to Lander st b given
hy first class mail to Lender's addrass stated sacsdn or any other address Lender designides by notice 1o Bonrower.
Any notice provided for in this Security (nstrment-sbalt ba donined 1o have been given to Bonower of Lundar when
giverd as provided in this paragraph.

15. Governing Law; Severabliity, This Security Instryriant shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. Inthe event thacany nrovision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect citxar provisions of this Security Instrument of the Note
which can be given effact without the conflicting provision. To this’end the provisions ot this Security instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shal be given one conformed copy cf the idote and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. |\ a.or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or.{~ansferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in fult of
alf suns secured by this Security Instrument.  However, this option shall not be exeicises-hy Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lander exercises this option, Lender shalli give Barrower notice of acceleration. The nouce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bcrrowsar must pay all
sums secured by this Securty Instrument. 1f Bormower fails to pay these sums prior to the expiralian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: {a) 5 days (or such ather
perind as applicable law may specily for reinstatement} befare sale of the Property pursuant to any power of sale
contamed in this Security Instrument; or (b) entiy of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Naote as
it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not limited to. reasonable attorneys' teas; and {d} take
such action as Lender may raasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
FProperty and
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Borrower's obligation to pay the sunis secured by this Secusdy Insttument shall continege unchanged
rinstatemoent by Borrowor, this Secuity Instiumant and the obligations secured huteby shall raman fully effective ay
if no accaleration had occuned,  Howevet, s nght 1o remstate shalt ool apply i the camee oF iceehmistion andes
paragraph 17. :

19. Sale of Nots; Change of Loan Servicer. The Nute or jratliad mterest i the Note (togethen with this Deconty
Instruntuat) way e sold one or mote Gees without poo nofice to Burtower, A sale may tasull s i chisnge or e
entity (known as the "Luan Setvicer') that collects monmhly payments doe andes e Note ared tige Secatty nsiimen
Theee: adso iy bee ot o mote changes of the foan Services antefited (o i siale of the Nete Hthens e g chtie of
the Loan Servicer, Buttower will be given witlen notice of fhe ctiastiee e i otdanece with paragraph 14 abyoner
applicabie law,  The nolice will stife the name and address af the tiew Loan Servicer and addeess to which pisvinents
should be made. The notice will also contain any other inbormation requinsd by appleable Liw

Upon

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, disposal. storage, o telease
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor aliow anyone else 1o do, anything
attaching the Propaty that is i violation of any Envieonmentasl Ly This preceding two sentences shall net apply to
ihe presence, use, r7 storage on the Propedy of small guantibes of tHazardous Substances thal are qesnealiy
recogmized 1o be approplate to normal residential uses and Lo maintenance of the Property.

Borrower shall promatlv give Lender witten notice of any investigation. claim, demand. fawsut ot ather artion by
any governmental or regulaiov agency or private party invelving the Property and any Hazaidous Substance ol
Environmental Law ol whick’ t%e Bowower has actual knowladge H Botower leams, ot s notiied by any
governmental or requiatoty authoety, that any removatl or other remediation of any Hazardous Substance aftecung the
Propeny 1s necessary. Botrowe shalt pistntly take al) necossity temuedial actions n acconfanee with Envnonmental
Liw,
As used in this paragraph 20, "Hazartous Substances” are those substances detined s foxic or bagzistedots
substances by Enviiobmental Law and the foliowing substances: gasoline, ketosene, other flatanable o T
petroleum praducts, loxe pesticides and hathcides. velatile solvents, matenals contamig ashestos o lonnaldehyde.
and radioactive matetials.  As used i paragraph/a'Ss “Envitontnental Law” means fedetal Taws odud L of the
junsdiction where the Property is focaterd that relate Lo hegann salidy on convmonmental pralechon

NON-UNIFORM COVENANTS. Barrower and Lende! with=1 covenait and agiee as folluws:

21. Acceleration; Remedles. Lender shall give notice (r Borrower prior t¢ acceleration following
Borrower's breach of any covenant or agreement In this Securiiy-instrument (but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b)

- the action required to cure the default; (¢} a date, not less than 30 days rom the date the nolice is given o

95092291

Borrower, by which the default must be cured; and (d) that fallure to cure the defaull on or before the date
specified in the notice may result in acceleration of the sums secuief by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proczedinq the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the tefanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymer® in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securiyy Instrument by
judiclal proceeding. Lender shail be entitlad 1o coliect all expenses incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees anu costs of title

evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendel shall selease this Secunty
Instrument without charge 1o Borrower. Botrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemipticn i the Property

24. Riders to this Security Instrument. [f ane o1 mure nders ate executed by Bantower and recorded togethe
with this Securily Instrument, the covenants and agieements of each such nder shall be incorporated inte and shall
amend and supplement the covenants and agreemerits of this Securily [nsttument as il the rider(s) wete a part of this

Security Instrument.
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[Check applicable box{es))

i x| Adjustable Rate Rider | Condominium Rider | 1-4 Family Rider
fr{ Graduated Payment Rider | | Planned Unit Deveinpment Rider | | Biweekly Payment Ridey
$ N Balloon Rider | Rate Improvement Rider f | Second Home: Rider

| VA Rider | Other(s) {specify|

BY SIGNING BELQW, Bomrower actepts and agrens to the teims and covenands cantainod in this Sotiinity
Instament and in any risgar{s) execated by Borrower and recotded with i,
Withussos:

o (Seal)
-Borrower

Social Security Number

_ {Seal)
-Borrowet

Social Security Number

/-@v‘fé{ﬁn A Leree sea w -

-Barrower C - -Borrower
ot ity Number - . '
Sacial Securily Num Sacizi Sacurity Number,

STATEOF/JLLINO!S, ] wounty ss:
fﬂé %48 4/ ¢Ugp , . aNotary Public in and-orsaid county and state do herchy certiy
that ELIC LAPA and LUZ IA LARA, HUSBAND AND WIFE

. personally known to me to be the same zerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno vler.ged that t heyY
signed and delivered the said instrument as ~ their tree and&n! ry act, for ine uses and pucposes

therein set forth, g}‘z
Given under my hand and official seal, this e

My Commission Expires: é, /()/?é
! i

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST. 1112 S WASHINGTON ST, SUITE 212
NAPERVILLE. 1L 60540 NAPERVILLE, I 60540-7959

Notan,r Public

1041 1/95 Page 7 of 7
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e e e e eneeeeo- - [Gpace Above This Line For Recording Data) ———mr mroms commsrmos i mranaas s

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RINCR Is made this iRD dayof FEBRUARY 1995 .andis
incorporated into and shall be deemed yo Amend and supplement the Morigage, Deed of Trus! or Secuwrity Deed (the
‘Seeurity Inslrument’) of the same date’given by the undersigned (ihe "Borrower”} Lo secure Borrower's Adjustable

Réde Nater {the "Note®) 1o _
MIOAMETICA FRDERAL SRVINGE BRNK

{the "Lender”) ol the sape dale and covenng the propudy described i the Suctiily

tnstrument and located at: 3631 8 s5TH AVE, CICERS,. ILLINOIS 60650
[Prapunty’ Gddess)

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 37JBROWER MUST PAY,

06

]

ADDITIONAL COVENANTS. (n addition to the covenants and agreemsms made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.50D %. The Note proviacs for.changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Ghange Dates '

The interest rate | will pay may change on the first day of marcy 18T . 1998 . and on that day- s
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.” -

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
averana yield on United States Treasury securities adjusted to a constan! maturity of 1 year, as made available hy

the Federal Reserve Board. The most recant Index figure available as of the date 45 days betore each Change Date
is calied the "Current Index.*

3 2 VAAl

-

if the Index is no longet available, the Note Holder wili choose a new index which is based upon comparable
mtarmation. The Note Holder will give me netice of this choice.

MULTISTATE ADJUSTABLE RIDER ARM 52 Swyglo Famaly - Fannm Mae Undarn lnstizmens 1916 Page 1 of 31094
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I Lender oxorcisas the option Lo mauijre immediaty payment in full, Londor shalt give Bantower notice of
aceeleradion,  The noticy shail provids o perlod of not Tess than 30 days tom the date e nolice s dolivared o
mailed within which Borrower must pay all sums secured by this Security Instrument. |1 Borrowsr fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Inslrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

B 57D ] . -z
v i/é-‘ﬁ ? P Cit g ){/ :)./;,._J'T_-(«__ (Soal)
RA -Botrower

/ - () ‘}"f/?ifl'f;'/‘-' SRR (Saul;
LUV BARTA LARA Borrower

MULTISTATE aDJUSTABLE RIDER - ARM 5:2 - Single Farmuly - Fannwe Mae Untorm lnslumant 1016 Page 3 o 3 10/94
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